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RATE OF INTEREST 


Interest Rate Patterns: Time 


The most marked development in world capital markets during the past few months has been a striking 
rise in interest rates in practically all countries. This world-wide development provides a ground for reviewing 
some developments in interest rate structures, particularly during the war and post-war years. The charts on 
this and the following pages cover some of the points of such a survey. 
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Lonc TERM TRENDS 
The Rate Structure 


Chart I outlines the rate structure for government securities in 
the United Kingdom at different points of time since 1900, while 
in Chart II a similar outline is given for the United States. From 
these charts it is possible to read, for the years in which the curves 
originate, the theoretical yield on a government security maturing 
at any date prior to 1980. Thus it is indicated that a British Gov- 
ernment security maturing in 1960 and purchased in London in 1923 
would have given the purchaser a yield of 4.7 per cent. If, however, 
it had matured in 1940, the yield would have been 4.9 per cent.' 


The most striking feature of Chart I is the change in the pattern 
of interest rates between 1910 and 1920. In the earlier years of the 
century there was a tendency for short-term rates to be higher than 





' The calculations for the United Kingdom were made by the staff of the Interna- 
tional Monetary Fund; the figures for the United States are taken from D. Durand, 
Basie Yields of Corporate Bonds, National Bureau of Economic Research, Technical 
Paper No. 3. 
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long-term. This relation was then reversed, although until the late 
1930’s there was a tendency for long-term rates to be lower than 
medium-term. There was a similar change in the pattern of United 
States corporate bond yields during World War I. 





Developments Since 1913 


Prior to 1913 individuals did not have the experience of interest 
rates fluctuating sharply as they have done in all countries since 
then. Therefore they did not have the demand for liquidity which 
has been such a prominent factor in the capital markets since 1920. 
They tended to require compensation for the re-investment of funds 
lent for short periods, while a sufficient number of short-term bor- 
rowers were willing to pay higher rates because they wished to use 
the funds only for brief periods. 


This change of demand for liquidity may account, in part, for the 
change in the volume and composition of public debt outstanding. 
It would probably have been impossible for governments to market 
the large volumes of public debt issued since the outbreak of World 
War I, if the public had not acquired a demand for liquidity. Yet 
the change in the availability and structure of this debt, outlined in 
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and International Relations 


the following table, contributed to the change in the attitudes of 
investors. 


Money Supply and Liquid Government Securities 
United Kingdom United States 


1910 1920 1916 1920 


Money Supply £749 mn £2,065 mn $13,849 mn $23,721 mn 
Liquid Government Securities 
0-1-year securities £15mn_ £1,219 mn 
1-5-year securities £ 5mn £ 937 mn $68 mn 
Encashible securities _ £ 275 mn 


~ £20mn £2,431 mn nn $7,015 


$7,015 mn 


$7,015 mn 


£2,431 mn $68 mn 


Prior to World War I, holders of assets were faced with a much 
clearer choice than has since been the case in deciding how their 
assets should be distributed between money and long-term securi- 
ties. With the growth In the volume of short-term government 
securities investors are now able to select their assets within a wide 
range that runs from money to perpetual securities. They can easily 
invest in short-term securities with the knowledge that there will 
always be convenient opportunities for re-investment. Thus many 
investors, who in an earlier period could obtain liquidity only by 
holding money, are now able and willing to hold short-term securi- 
ties. This means that in addition to the volume of funds available 
for investment in either long or short-term securities, there are now 
also funds available only for short-term investment. As a conse- 
quence a rather stable pattern has developed with short-term rates 
lower than long-term. The difference is accounted for by the 
liquidity preference of lenders and the solidity preference of bor- 
rowers (i. e. the wish to insure that the liability of a loan will not be 
converted at the end of a short period into a demand for cash.) 


This institutional change has been sufficiently significant to pro- 
duce a change in the pattern of interest rates which is the reverse 
of what one would expect from a survey of their movement over 
the period. In both countries long-term interest rates were rising 
almost steadily from 1900 to 1920. Under these circumstances 
one would have expected short-term rates to be below long-term 
rates. On the other hand, as can be seen from Chart III which 
compares the movement of yields on long-term government securi- 
ties in the United Kingdom and the United States since 1920, the 
general trend of these rates has been downward. This would lead 
one to expect that short-term rates would be relatively high com- 
pared to long-term rates. For the United States, however, this 

attern existed only for the years 1927-1930 and in the United 

ingdom the yield on Treasury Bills has been consistently below 
that on Consols since 1930, and was above it for only a few rela- 
tively short periods from 1920 to 1930. 


Since 1940 there has been a flattening of the pattern of rates in 
the United States. The official policy of maintaining stable bond 
rices is a partial explanation of this narrowing of the margin 

tween long and short-term rates. This policy tends to give 
additional liquidity to holdings of long-term securities and there- 
fore to-assimilate ny Sang short-term rates. Even if the liquidity 
peterence of lenders has been weakened, the solidity preference of 
orrowers will continue to be sufficiently significant to give a posi- 
tive slope to a curve describing the rate pattern. Whether this 
change in the degree of its slope will be a permanent factor in the 
capital market is questionable. Thus such a curve drawn for the 
United Kingdom in 1946 when the Government’s ‘“‘cheap-money”’ 
drive was effective would have been much less steep than the 1950 
curve, as can be deduced from the United Kingdor chart on page V. 


INTERNATIONAL RELATIONS 
Since 1920 


Chart III shows the similarity in the trends of long-term interest 
rates since 1920 in the two major international capital markets. 

he fact that the rates were usually nearly equal indicates the close 
relations between these two markets in the years prior to 1925. The 
deflationary policy followed by the British authorities was suffi- 
ciently effective to maintain interest rates in London above the level 
revailing in other countries during the period 1925-1931 when the 
United Kingdom attempted to maintain the gold convertibility of 
its currency. 


VOLUME IV, NUMBER 12, DECEMBER, 1951 


RATE OF INTEREST RATE OF INTEREST 
6 6 
I LONG TERM RATES 


iN 
wy ne Kingdom 


5 





Following 1936, the increased spread between rates in the two 
markets can be accounted for, in part, by the refusal of United States 
investors to invest abroad at the higher rates then available. Since 
1939 the two markets have been effectively insulated from each 
other by United Kingdom exchange controls. The parallel move- 
ment of the curves suggests, however, that similar influences have 
been operating in both capital markets. 


Chart IV, which compares the movements of short-term rates of 
interest in the United States and the United Kingdom, shows that 
forces similar to those influencing long-term rates have also been 
at work in this sector of the two capital markets. The greater 
willingness of investors to make short-term international invest- 
ments probably accounts in part for the fact that the short-term 
rates in these markets have been more nearly equal for lengthier 
periods than has been the case for the long-term rat2s. This close- 
ness of rates was particularly marked in the years 1925-1931, when 
Britain was on the gold standard and short-term rates tended to 
reflect the mobility of international capital more than long-term. 
The wider range of opportunities other than direct purchase of 
securities for short-term international investments also strengthens 
the connection between the two markets. This investment may for 
instance represent the liquid investment of undistributed profits of 
subsidiaries, utilization of extended commercial or bank credit, etc. 
While such action would not be reflected in the interest rates charted 
here, they would influence the general level of rates in the short- 
term markets and therefore tend to equalize these rates in the inter- 
national capital centers. 
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In Chart V, the long-term rates in the three Latin American 
countries which have borrowed from the IBRD and for whom in- 
formation on such rates is available are compared. A similar com- 
parison is made in Chart VI for three sterling area borrowers from 
the IBRD plus Egypt, which in the postwar years has drawn heavily 
on its sterling balances. These charts suggest a close relation be- 
tween the rates of interest within the sterling area with its freedom 
of internal capital movements. Such a relation has not yet devel- 
oped between any other international capital market and the non- 
sterling area underdeveloped countries. 


War AND Post War COMPARISONS 


In the charts on page V, long and short-term rates of interest are 
shown separately for twelve countries for the years 1938-1951. For 
each country the long-term yield on government bonds, as shown in 
this issue of International Financial Statistics, has been plotted. 
For every country except Switzerland for which satisfactory figures 
are not available, the Treasury Bill rate is also plotted. In some 
cases this rate is, to a large degree, the product of direct government 
intervention, and therefore, when available, a short-term commer- 
cial lending rate is also shown. Only for the two major capital 


RATE OF INTEREST RATE OF INTEREST 


sr 


s 


. ‘ 5 


| 


¥ 


— oe 


_— LONG TERM RATES 


: 
\ yn gypt 


















Australia 
of ee NO jetslteneemetisd 
—\ on \ Union of South Africa 
'~ United Kingdom 
7 Nwome, 
— 13 
| 
| 
3 | j 
1940 1945 1950 


Page iv 


centers (United States and United Kingdom) is a market discount 
rate available, a fact that emphasizes the predominance of these 
countries as international capital markets. For the others (Switzer. 
land, France, Belgium, Netherlands and India) except South 
Africa (where the commercial bank rate is shown) the commercial 
bank call money rate has been charted. 


The countries for which these charts have been drawn fall into 
three groups. First are those with the most active international 
capital markets (United Kingdom, United States, Canada and 
Switzerland). Second is a typical group of postwar European 
countries (France, Belgium, Netherlands, Denmark). Third are 
Egypt and three sterling area countries (Australia, South Africa 
and India) which together with the Latin American countries, fo 
whom the long-term rates are outlined in Chart V, can be con- 
sidered as typical of countries who have not developed international 
capital markets. 


The Major Centres 


From these charts certain conclusions are apparent. In the 
United States, United Kingdom, Canada and Switzerland the rela- 
tive stability of long-term interest rates stands out clearly, the most 
important exception being the movements between 1945 and 1947 
associated with the British ‘“‘cheap-money” drive. With their 
highly developed capital markets, they have had sufficiently smooth 
flows of funds for investment and of demands for loans to maintain 
relative stability. This regularity in the supply of and demand 
for investible funds is indeed partly the result of government policy; 
the national authorities in these countries have had a general desire 
to maintain stability in their capital markets which they have been 
able to implement. Except in Switzerland where the postwar 
inflow of capital has helped to depress interest rates, the trend of 
long-term rates in all these countries was downward up to 1946, 
while since 1946 there has been a tendency for them to rise. Even 
Switzerland has been affected by the world-wide rise in rates since 
1950. The effect of intervention by the authorities in the United 
Kingdom short-term security market in recent years is also apparent. 
Despite this, the interconnection between the long and short-term 
markets can still be seen from the tendency of the market rate to 
rise above the Treasury Bill rate. One significant difference be- 
tween the interest rate policies of the authorities in the United 
Kingdom and the United States is demonstrated here. Until 
recently, in the United Kingdom the interest rate on Treasury Bills 
was, in fact, pegged by the authorities, while the long-term rate was 
left relatively free. In the United States the reverse policy was 
followed. Attention has been centered on maintaining the stability 
of long-term government security prices while short-term rates 
have risen quite markedly since 1946. 


Other Countries 


In France, Belgium, Netherlands and Denmark, the most obvious 
point is the maintenance of rates at a higher level than in the central 
capital markets. In particular, the relatively higher short-term 
rates in France, Netherlands and Denmark are partly explained by 
the absence of foreign-owned funds placed in these markets for 
short-term investment. In these countries the long-term rates 
appear to have been subject to influences similar to those prevailing 
in the United States and the United Kingdom. However, particu- 
larly in France and Denmark, the reactions to these forces appear to 
have been accentuated. The absence of international private 
capital movements may, in part, account for this. 


As has already been indicated, the capital markets in South Africa, 
Australia and India largely reflect developments in the London 
market. The most significant difference appears to be the effec- 
tiveness of the Australian authorities in maintaining stability in the 
long-term interest rate. 


For most of this period Egypt was a member of the sterling area 
and in those years its capital market likewise reflected the alter- 
native opportunity of lending in London. 
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Members, Governors, Executive Directors, and Officers 
(As of December 14, 1951) 


MEMBERS AND GOVERNORS 















































Member Governor Alternate Member Governor Alternate 
ESS 
Australia Arthur Fadden P. C. Spender India Chintaman Deshmukh B. Rama Rau 
Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend Mocharraf Naficy 
Belgium Maurice Frere Hubert Ansiaux Iraq Abdullah Bakr Salih Haider 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa 
Brazil Eugenio Gudin Octavio Paranagua Lebanon Georges Hakim Joseph Oughourlian 
Canada Douglas Charles Abbott Graham F. Towers Luxembourg Pierre Dupong Hugues Le Gallais 
Ceylon J. R. Jayawardene John Exter Mexico Carlos Novoa Raul Martinez-Ostos 
Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck M. W. Holtrop 
China Chia Kan Yen Te-Mou Hsi Nicaragua Guillermo Sevilla Sacasa Leon DeBayle 
Colombia Hernan Jaramillo-Ocampo Jaime F. Cordoba Norway Gunnar Jahn Christian Brinch 
Costa Rica Angel Coronas Mario Fernandez Pakistan Mohammed Ali Yaqub Shah 
Cuba Felipe Pazos Jose Antonio Guerra Panama Roberto Heurtematte Guillermo Endara 
Czechoslvakia Jaroslav Docekal Antonin Bezkocka Paraguay Juan R. Chaves Victor A. Pane 
Demark Svend Nielsen Einar Dige Peru Clemente de Althaus Emilio G. Barreto 
Demialenn Philippines Miguel Cuaderno Emilio Abello 
Republic Wenceslao Troncoso Milton Messina Sweden K. E. Book T. L. Hammarskiold 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Syria Henry Raad George J. Tomeh 
Egypt Ahmed Zaki Saad Pasha Mahmoud El Falaki Bey Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri 
El Salvador Catalino Herrera ' Manuel Melendez V. Turkey Feridun Ergin Burhan Ulutan 
Ethiopia Jack Bennett Ato Menassie Lemma Union of Nicolaas Christiaan John Edward Holloway 
Finland Sakari Tuomioja Klaus Waris South Africa Havenga 
France Pierre Mendes-France Wilfrid Baumgartner United Kingdom Hugh Gaitskell Ernest Rowe-Dutton 
Greece Xenophon Zolotas Charalambos United States John W. Snyder James E. Webb 
Theodoropoulos Uruguay Fermin Silveira Zorzi Mario La Gamma 
Guatemala Manuel Noriega Morales Leonidas Acevedo Acevedo 
Honduras Marco Antonio Batres Roberto Ramirez Venezuela J.J.Gonzalez Gorrondona Felix Miralles 
Iceland Asgeir Asgeirsson Thor Thors Yugoslavia Marijan Dermastia Antonije Tasic 










EXECUTIVE DIRECTORS 





Executive Director From Alternate From Casting Votes of 


















Frank A. Southard, Jr. 












United States John S. Hooker United States United States 

George Bolton United Kingdom Arthur Maxwell Stamp United Kingdom United Kingdom 

Beue Tann China Kuo-Hwa Yu China China 

Jean de Largentaye France Francois Bizard France France 

W. R. Natu India B. R. Shenoy India India 

Octavio Paranagua Brazil Charles P. Hargreaves’. Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Raul Martinez-Ostos Mexico Javier Marquez Mexico Colombia, Costa Rica, Cuba, Ecuador, E! Salvador, 
Guatemala, Mexico, Panama, Venezuela 

Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg 

Ahmed ZakiSand Pasha Egypt Albert Mansour Bey Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 

J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway 

Louis Rasminsky Canada Harry L. Wolfson Canada Canada, Iceland 

L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy 


Nenad Popovic Yugoslavia D. W. Rajapatirana Ceylon Ceylon, Thailand, Turkey, Yugoslavia 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of November 1951) 












Fund Operations 












Subscription in Member Currencies 
_—_—_ Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Gold? ——————————— or Sales (—) a: 
tures( — 





(Millions (Millions (Millions (Per cent of (Millions (Millions (Millions (Per cent of (Millions 
of U of U.S. of U.S member’s of U.S of U.S of U.S. member's of member's 



































dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 

NN i 9505540 0s Pounds 200 8.40 191.60 96 20.00 — .03 211.57 106 94.45 
SR 1 ow se wealeee Schillings 50 — a ~- -_ — — 
BED. os cccccedess Francs 225 66.25 168.75 76 .01 —.01 168.75 75 8,437.26 
oc cplostanain's Bolivianos 10 _ — = — oe = a — 
OS rr Cruzeiros 150 87.50 112.50 75 65.50 _ 178.00 119 3,292.94 
RE oo 5 ig aad Dollars 800 75.00 225.00 76 a= —.01 224.99 75 247.49 
os ce weet Ru 15 15 _ _ — _ _ — —_ 
ere Pesos 60 8.82 41.18 82 5.37 = 46.55 93 1,442.91 
Ns 5 wate gracarare Yuan 550 .06 — — — _ _— — a 
| Pesos 60 12.50 87.50 16 _ os 87.50 75 73.12 
NN MONS Si Kaew aes Colones 6 .87 4.63 93 — .87 —.01 3.75 76 21.04 
ia oink ais oa Gi shat Pesos 50 12.50 87.50 76 = —.01 37.49 75 37.49 
Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 06 128.69 103 6,434.28 
I on ese saad Kroner 68 5.94 62.06 91 10.20 04 72.30 106 499.41 
Dominican Republic.. Pesos 5 1.25 3.75 75 > _ 3.75 75 $3.75 
IN 55 Soe wwewiare Sucres 5 1.25 8.75 75 — — 8.75 75 56.24 
Ss ew cie pect Pounds 60 9.49 50.51 84 —5.51 — 45.00 75 15.67 
El Salvador.......... Colones 2.5 .63 1.87 15 — — 1.87 75 4.68 
da eans $08 E. Dollars 6 .06 5.94 99 — —.01 5.93 99 14.74 
EG oie acne was Markkas 38 -76 37.24 98 o = 37.24 98 8,564.93 
SC hie cualee ins Francs 525 108.11 416.89 79 125.00 —.13 541.76 103 189,399.14 
ES ox ces utente wikis Drachmas 40 _ — — a _— _ _ _- 
Guatemala.......... Quetzales 5 1.25 3.75 75 — _— 8.75 76 $3.75 
Honduras........... Lempiras 6 18 .87 715 —_— — .87 75 75 
SN acer n day Krénur 1 .25 -75 75 — -- -75 76 12.20 
Es learerannaceak Ru 400 27.53 872.47 93 99.98 — .03 472.42 118 2,249.62 
BG af wma ce eee Rials 85 8.77 26.23 75 2.19 — 28.42 81 916.55 
Se or Dinars 8 — 8.00 100 — = 8.00 100 2.86 
IN eons tai ia Lire 180 .02 —_ a — _ _ _ _- 
eer Pounds 4.5 one 4.23 94 — .86 — 3.37 75 7.39 
Luxembourg......... Francs 10 .48 9.52 95 — — 9.52 95 475.94 
cs sc oan Pesos 90 22.50 67.50 75 = — 67.50 75 583 .88 
Netherlands......... Guilders 275 68.75 206.25 75 75.389 —.01 281.63 102 1,070.20 
Nicaragua........... Cérdobas 2 .60 1.50 16 — a 1.50 76 7.50 
a Kroner 60 12.50 87.50 75 ae 37.50 75 267.85 
POMION...6cccccnes Ru 100 3.50 96.50 96 —— _ 96.50 96 319.27 
ies asian Balboas 6 an 87 75 _ -- 87 75 7 
Paraguay .......... Guaranfes 8.5 .88 2.62 75 — — 2.62 75 15.7 
abet aias-inacees Soles 25 8.15 21.85 87 _ _ 21.85 87 327.703 
Philippines. ......... Pesos 15 3.75 11.25 75 _— a 11.25 75 22.50 
Sweden . LTT. 100 17.00 83.00 83 — — 83.00 83 429.38 
te dpvenw ines Pounds 6.5 17 6.33 97 _ _ 6.33 97 13.87 
oe ne Baht 12.5 3.13 _ ~ os — _ _- 
see eibsaa hs Liras 43 10.75 $2.25 75 5.00 _ 37.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 .01 —.01 75.00 75 26.79 
United Kingdom..... Pounds 1,300 236.27 1,063.73 82 265.96 2.06 1,331.75 102 475 .62 
United MR. ceases Dollars 2,750 687.50 2,062.50 76 —714.54 —18.63 1,329.33 48 1,329.33 

Tuguay'........... Pesos 15 _ — — — _ _ — — 
Venezuela........... Bolfvares 15 8.75 11.25 75 — - 11.25 75 $7.68 
Yugoslavia.......... Dinars 60 7.88 52.12 87 9.00 .05 61.17 102 8 ,058 .67 

BEES Sais a ax ends 8,136.5 1,487.81 5,780.14 —32.174 —16.68 5,731.27 





' As of November 30, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
tne subscription. In other cases currency subscriptions were not yet due. ; : 
seed so a of Syria and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 
rovisional. 
‘ Represents net Fund purchases of gold. 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Establisied Parities) 














May 31 ' May 31 Apr 30 Apr 30 Apr 30 July 31 
1947 1948 1949 1950 1951 1951 

















Gold (at 35 U. S. dollars per fine ounce)....... 1,333.4 1,362.6 1,436.2 1,459. 1,495.0 1,518.7 1,529.4 
Balances with Depositories................. 812.8 940.0 1,147.8 745.7 714.7 698.0 776.8 
Members’ Non-negotiable Non-interest-bearing 

Securities Payable at Face Value on Demand 4,872.2 4,502.1 4,879.4 4,803.0 4,914.1 4,944.7 4,954.8 
Currency Adjustments Receivable.......... — — — 16.3 ce aa = 
awe) Chusveney....... 22.225. 05%: 7 aire 5,185.0 5,442.1 5,526.7 5,565.0! 5,628.8 5,642.7 5,781.6 
Members’ Subscriptions Receivable...... 1,201.6 1,170.8 1,068.7 892.8 906.5 868.5 868.5 
RS ihws wise ek Gs S06 x aie al 3 6 a 8 5 









TOTAL ASSETS.......... er 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,030.7 8,130.3 












Capital: 





Members’ Authorized Subscriptions. . 7,721.6 7,976.0 8,084.0 7,921.5 8,036.5 8,036.5 


8.136.5 

Less Excess of Expenditures Over Income 
from Inception to Date... 1.4 ie 2.2 3.8 5.7 6.0 6.5 
Se ee ee ee 7,720.1 7,975.8 8,031.8 1 .ehiad 8,030.8 8,030.5 8,130.0 












Reserves and Liabilities.......... Pris 1 f 8 3 is 2 3 


= 





TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 7,918.0 8,031.0 8,030.7 



















Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 






reserves improve and also in any year in which it purchases foreign 








determined prior to its membership. Quotas determine the voting power exchange from the Fund and does not draw on its own reserves to the 
and subscription of each member and the normal quantitative limita- same extent. Repurchases are made in gold and those currencies held 
tions on the use of the Fund’s resources by each member. The total of by the Fund in amounts less than 75 per cent of the member's quotas. 


the quotas of all members approximates 8 billion U. S. dollars. Members are obligated to maintain the gold value of the Fund’s hold- 






Subscriptions are equal to the quotas. They are payable partly in ings of their currencies. If the par value of a member’s currency is 
gold and partly in the member's currency. For original members of the reduced it is obligated to make a corresponding payment. Reciprocally, 
Fund the minimum gold subscription was made equal to either 25 per if che par value of a member’s currency is increased, the Fund is obligated 
cent of the member’s quota or 10 per cent of its net official holdings of to make a corresponding repayment. The Fund may also require ad- 
gold and U.S. dollars on September 12, 1946, whichever was less, and ditional currency to be paid by any member if the foreign exchange value 
subscription was made payable upon establishment of the member’s par of its currency falls significantly. 


value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 





The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 







Members that are eligible to use the resources of the Fund may obtain the gold value of Fund holdings, receipt of charges, and payment of 
the currencies of other members from the Fund by purchasing them for administrative expenses. Administrative expenses are generally paid 
equivalent amounts of their own currency or for gold. Such exchange out of the Fund’s holdings of the currency in which the expenses are 
transactions are limited both as to purpose and as to amount. They are incurred. 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund's holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund’s 
holding of its currency to exceed 200 per cent of its quota. -In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 


The Fund’s charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge of three- 
fourths of 1 per cent for the purchase of a currency from the Fund 
with the buying member’s currency; and a charge payable on the 
Fund’s holdings of a currency that exceed 100 per cent of the member's 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund’s resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member's drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 



















the Fund. Members are obligated ultimately to repurchase such The Fund’s holdings of member currencies are maintained on depostt 
amounts of their currencies as they have given to the Fund in exchange with the central bank or some other designated depository in each mem- 
for other currencies and which they have paid to the Fund as part of ber country. Members may substitute non-negotiable non-interest 
their subscription when their initial gold payments were less than 25 bearing demand securities for that part of the Fund’s holdings of their 
per cent of their quotas, unless the Fund’s holdings of their currencies currency that exceeds what the Fund considers to be a normal working 
are reduced through purchases by other members. A member is obli- balance. The term currency, as used in this note, includes both balances 






gated to repurchase its currency from the Fund when its monetary 





with depositories and these special securities. 
SSS 


ee ‘Including adjustment payments receivable on account of currency devaluations. 
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Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


Currency Mar 1/ Jan 1/ July 1/ Tota: to 
Purchased Currency or Gold Dec 31 June 30 Sept 30 Oct Nov Nov 30 


Member by Member Sold by Member 1947* 1948 1949 1950 1951 1951 1951 1951 1951 














Australia. . ... U.S. dollars.... Australian pounds... — — 20.0 nts oo _ sate pons 20.00 
Belgium......... U.S. dollars.... Belgian franes....... 11.0 22.0 —- — — — = me 33.00 
Belgian francs... U.S. dollars........ — — — 12.1» _ —_ wan aa 12.12» 
Bean Wane’... Gel... <cucevcccees od — .9» 8.6» — nen = -_ 9.46» 
OS eee U. S. doliars.... Crumsivon........0.. — — 37.5 — aa stale saa = 87.50 
Pounds sterling.. Cruzeiros........... — — oan —_ 28.0 ai ae =< 28.00 
NN ds et Giga U. S. dollars.... Chilean pesos....... 8.8 —- — — <i a il i 8.80 
Chilean pesos... U.S. dollars........ — — on asst 3.4» = jan aan 3.43> 
Costa Rica...... Ge, <<. GOI, oe ccs ccecn a 1.3 on — — onses ‘aaa me 1.25 
Colones........ U. 8. dollars. ....... — — .9> 1.2> — — oe oni 2 04> 
ee eee RE — — —_ .1> — — mies aan 08> 
Czechoslovakia... U.S. dollars.... Korunas............ — 6.0 — — — a a = 6.00 
Denmark........ U.S. dollars.... Danish kroner...... 3.4 6.8 oo -- — — — me 10.20 
Egypt........... U.S. dollars. Egyptian pounds.... — —— 3.0 = — — —_ — 3.00 
Egyptian pounds WU, , GOMES... ass — == —- 7.7% — — _ _ 7.68> 
Egyptian pounds Gold.. neg — — — .B> _ a oa ont 83> 
Ethiopia........ U.S. dollars.... Ethiopian dollars... . — 38 3 — — _ _ — 60 
Ethiopian dollars U.S. dollars........ — — — .B> 3b ‘aa “— a 60> 
PORNO. hs canne U.S. dollars.... French franes....... 125.0 — — -- — — _ _ 125.00 
BEDS 5 festive aca Ce a -- 68.3 31.7 — — — — — 99.98 
MR cccctunwnes eM NG cas Psa ceavssesces — = — — = - — 2.2 2.19 
Lobanon........ Lebanese pounds U. §. dollars... .... — — — — .1> a om 06> 
Lebanese pounds Gold .............. — — -—- — — .Bb a i 80> 
Moxico......... U.S. dollars.... Mexican pesos...... 22.5 — — = — —_ on 22.50 
Mexican pesos.. Gold............... — — — — 14.9> as aa dabei 14.90> 
Mexican pesos.. U.S. dollars........ — -- — —- 7.6> — — one 7.60> 
Ne herlands..... U. S. dollars.... Guilders............ 46.0 16.5 —_ — —_ — — — 62.50 
Pounds sterling. . Seer 6.0 -- — — — = — ‘cua 6.04 
Belgian francs... Guilders............ — 6.8 —_ — — -- — — 6.85 
Nica ‘agua....... U.S. dollars.... Cérdobas........... 5 — — —_ i — ona 50 
Cérdobas'...... U.S. dollars........ oo — .5> — — _— ae si 50> 
NOTWET.. 65 c0se U. S. dollars. ... Norwegian kroner... _ 5.0 _ — — — — _ 5.00 
Belgian francs... Norwegian kroner... _ 4.6 _— — a _— — nit 4.56 
Wy I ao, IIIS oo oo ois are acess —_ 6.1 -- — — —_ an ee 6.10 
Norw’gian kroner U.S. dollars........ — — — — — — — 9.6> 9.56> 
Turkey... U. S. dollars. ... Liras.. . = 5.0 — — — — — — 5.00 
U. of So. Africa... U.S. dollars... S. African pounds. .. . — 10.0 - — = — — — 10.00 
S. African pounds U. S. dollars........ - on — — 10.0> _— ‘a a 9.99> 
United Kingdom. U.S. dollars.... Pounds sterling..... 240.0 60.0 —_ — oa — — 300.00 
Yugoslavia...... U.S. dollars.... Yugoslav dinars..... m= oe 9.0 — — — — a 9.00 





Recapitulation: 














Net Fund purchases of Belgian franes........... 11.0 10.6 —.9 -—20.6 — — — — 01 
Net Fund purchases of Brazilian cruzeiros....... — — 37.5 — 28.0 — — — 65.50 
Net Fund purchases of Chilean pesos........... 8.8 — — — —3.4 — — _— 5.37 
Net Fund purchases of Costa Rican colones..... i — 1.3 —-.9 -1.2 — — — — .87 
Net Fund purchases of Egyptian pounds........ —_ — 3.0 —8.5 — — — — —5.51 
Net Fund purchases of Ethiopian dollars ....... _ 3 3 —.3 —.3 — — — os 
Net Fund purchases of Lebanese pounds........ — — — — — —.9 — — — .86 
Net Fund purchases of Mexican pesos........... 22.5 — — — —22.5 — —_ — — 
Net Fund purchases of Netherlands guilders... .. 52.0 23.3 — — — — _— — 75.39 
Net Fund purchases of Nicaraguan cérdobas .... —- 5 5 = — — = — 
Net Fund purchases of Norwegian kroner....... — 9.6 — — — — — 9.6 — 
Net Fund purchases of South African pounds.... — 10.0 -- -— —10.0 — _ — .O1 
Net Fund purchases of pounds sterling.......... 234.0 60.0 — — —28.0 — — —- 265.96 
Net Fund purchases of all other currencies....... 133.4 81.1 60.7 -- — — — 23 277.37 
Net Fund purchases of gold.................... — 6.1 9 9.4 14.9 .8 — —_ 32.17 
Net Fund purchases of U.S. dollars............. —461.7 —202.8 —100.1 21.3 21.3 1 — 7.4 —714.54 





Gold and Currency Holdings at Ends of Calendar Quarters 








Dec 31 June 30 Dec 31 June 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 
1947 1948 1948 1949 1949 1950 1950 1950 1950 1951 1951 1951 




















Gold... 1,356.2 1,862.8 1,435.6 1,439.5 1,450.6 1,459.5 1,459.8 1,494.1 1,494.5 1,495.0 1,518.0 1,529.4 
Seema. 5,427.3 5,442.0 5,411.5 5,526.3 5,574.8° 5,565.3° 5,564.6 5,534.4 5,533.2 5,532.6° 5,605.7 5,732.0 











* Exchange transactions of the Fund began March 1, 1947. » Repurchase. ¢ Including adjustment payments receivable on 2 
account of currency devaluations, Page ix 
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International 





Date 
Announced 
Member Currency by Fund 
ER cis a Sipihhe'e 4 baled PRR rite set eae Sept 18, 1949 
Former par value........ Nov 17,1947 
Te ice tae eke eke e ES co Lon aw sana) Snwau hinicniee is 
CE ee a Sh rigle wins ee ey Sept 21, 1949 
Former par value........ Dec 18,1946 
CR SOLES ack seuss bine ND a gin bioes.us eh Apr 24,1950 
Former par value........ Dec 18,1946 
I Pee wie Sie ca kick ss ss eine ea 4h i akte July 14,1948 
Oe etka paca ae e UN ao Bd da che Sines pica eel 
a Laken cea hie NR AD Sel es come ot a eM ea o es 
ER Sitch cca e shee ewe BS SA torah eae he Dec 18,1946 
AT ee ic aShke os eee wees RR oda KLLK MK RSAN AS NaS: EMER RENEE 
Na ky a skis es ate w PND Se Sie ti oncr ys kanes Dec 17,1948 
Former par value........ Dee 18,1946 
SRA RII. inigsessc nessun sas SER Saga c b's sine an a's Dec 18, 1946 
Se oe aia bk eealeel Ee net ie a kkking Dec 18, 1946 
CZBCHOSLOVAKIA.............. a cere re re Dec 18, 1946 
Narn tana aeua ese NN gi ig ahd Sept 18, 1949 
Former par value........ Dee 18,1946 
SOARS CPONEINS co ois oc sc MDS hoo a ves vie wisi neie Se Apr 23, 1948 
Re eins bu hcwew sac RR sis Da DOL tenet feo Dec 2, 1950 
Former par value........ Dec 18, 1946 
NT SC hess snk ves bivoee ves EE oon new seine Sept 19, 1949 
Former par value........ Dee 18,1946 
ea PS oP era eSeau anes Dec 18,1946 
RE ear eens BN eng oticce Kan shen ae Dec 18, 1946 
Rash iva bees sane gs catia wine eid June 28, 1951 
Ee cic kus cies NE Siege sili la Rr oc ter Meer mat Bret 
Former par value........ Dec 18,1946 
Seay see Re i ete A raat UN od 
SAE oS os ck en cv mean PM cc Sieeee Sek sake Dec 18,1946 
kc cm keke ae ee SE nb uxiceinaleaets Dec 18,1946 
RMR he eS oi Ste fe te NR ak sik Gi keke Mar 20, 1950 
Par Value to Mar 20, 1950 Sept 20, 1949 
Par Value to Sept 20,1949 Dec 18, 1946 
RE Othe tcc atin cia Rupee eka seen Saeueen Sept 18, 1949 
Former par value........ Dec 18,1946 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo.............. Franc..... 1.000 00 Sept 21,1949 
Former par value... . Dec 18, 1946 
FRANCE 


New Caledonia, New 
Hebrides, French 
Possessions of 
Re Se sk along 


CFP Franc 
Former par value... . 


Dec 18, 1946 


French Possessions in India... Rupee.... —_........ Sept 19, 1949 
Former par value... .. Dec 18, 1946 

French Somaliland........... Djibouti 
Pees  .ivewas Mar 22,1949 


RNR Rs RS a Giskiikle 
NETHERLANDS 


Netherlands Antilles, Surinam. Guilder... -496 278 Dec 18,1946 
OE ae I aC Te st 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
Ue oer oe Dollar.. 4.800 00 Sept 18, 1949 
Former par value... . Dec 18,1946 
British Honduras............ Dollar..... 4.000 00¢ Dec 31,1949 


Former par value... . Dec 18,1946 
! The initial par value of the Canadian dollar, established on Decem- 

ber 18, 1946, was .888 671 grams of fine gold per Canadian dollar or 

100.000 U.S. cents per Canadian dollar. On September 19, 1949, follow- 

ing consultation with the Fund, the par value of the Canadian dollar was 

changed to .807 883 grams of fine gold per Canadian dollar or 38.5000 

Canadian dollars per troy ounce of fine gold, or 90.9091 U.S. cents per 


Par Values of 
(As of 


Grams of Fine Currency Units 


Gold per per Troy Ounce U.S.Cents per Currency Units 
Currency Unit of Fine Gold Currency Unit per U. S. Dollar 
1.990 62 15.625 0 224.000 -446 429 
2.865 07 10.856 1 822.400 -810 174 
eC het Par value not yet established.......................,. 
.017 773 4 =1,750.00 2.000 00 50.000 0 
-020 276 6 1,583.96 2.281 67 43.827 § 
.014 811 2 2,100.00 1.666 67 60.000 0 
-021 158 8 1,470.00 2.380 95 42.000 0 
.048 036 3 647.500 5.405 41 18.500 0 
aa seme ems Par value not yet established..................... _ 
.028 666 8 1,085.00 8.225 81 31.000 0 
pea kame ee Par value not yet established......................... 
.455 733 68.249 3 51.282 5 1.949 98 
.607 816 61.249 6 57.1438 $3 1.749 99 
.158 267 196.525 17.809 4 5.615 00 
.888 671 35.000 0 100.000 1.000 00 
.017 773 4 1,750.00 2.000 00 50.000 0 
.128 660 241.750 14.477 8 6.907 14 
-185 178 167.965 20.837 6 4.799 01 
.888 671 35.000 0 100.000 1.000 00 
.059 244 7 525.000 6.666 67 15.000 0 
-065 827 § 472.500 7.407 41 13.500 0 
2.551 87 12.188 5 287.156 .3848 242 
3.672 88 8.468 42 413.300 241 955 
.855 468 87.500 0 40.000 0 2.500 00 
.357 690 86.956 5 40.250 0 2.484 47 
-003 863 79 8,050.00 .434 783 230.000 
.Since January 26, 1948, no par value agreed with Fund.............. 
-007 461 18 4,168.73 -839 5838 119.107 
Mise hemes Par value not yet established..................cce0ees 
.888 671 35.000 0 100.000 1.000 00 
.444 335 70.000 0 50.000 0 2.000 00 
.054 567 6 570.000 6.140 36 16.285 7 
-095 185 9 326.937 10.705 4 9.341 07 
-186 954 227.110 15.411 1 6.488 85 
.186 621 166.667 21.000 0 4.761 90 
-268 601 115.798 30.225 0 3.308 52 
.017 773 4 1,750.00 2.000 00 50.000 0 
-020 276 5 1,583.96 2.281 67 43.827 6 
..Since Sept 19, 1949, no par value agreed with Fund.............-. 
-017 906 7 1,786.97 2.015 00 49.627 8 
.186 621 166.667 21.000 0 4.761 90 
-268 601 115.798 80.225 O 3.308 52 
.004 145 07 7,503.73 -466 435 214.392 
<asrakae’ No par value agreed with Fund.................0e0e08 
-471 230 66.004 9 53.026 4 1.885 85 
LUN h eran erceRe Par value not yet established................+088 
.518 391 60.000 0 58.333 8 1.714 29 
-746 113 41.687 3 83.958 $ 1.191 07 
-622 070 50.000 0 70.000 0 1.428 57 
-888 671 35.000 O 100.000 1.000 00 


Canadian dollar. On September 30, 1950, Canada introduced a new 
exchange system under which the exchange value of the Canadian dollar 
will be allowed to fluctuate so that for the time being Canada will not 
ensure that exchange transactions within its territories will be based on 
the par value established on September 19, 1949. No new par value 
has been proposed to the Fund. 
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Monetary Fund 


Member Currencies 


December 15, 1951) 


Date 
Announced 
by Fund 


18, 1946 


20, 1949 
18, 1946 


Currency 


29, 1947 


23, 1949 
18, 1946 


17,1949 
18, 1946 


20, 1949 
18, 1946 


18, 1946 


18, 1949 
18,1946 


19, 1951 
18, 1946 


38,1951 
18,1946 


Former par value 
NICARAGUA Cérdoba 


NORWAY 


PAKISTAN 
PANAMA 
PARAGUAY 


18, 1946 
5, 1951 
29, 1947 


19, 1947 
18, 1949 
18, 1946 


18, 1949 
18, 1946 


18, 1946 


Former par value 


Former par value 
UNITED STATES Dollar 
URUGUAY 
VENEZUELA 


YUGOSLAVIA 24, 1949 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


UNITED KINGDOM (Continued) 
British North Borneo, 
Malaya,* Sarawak 
Tiji 


8.571 43 
Former par value ........ 
Found...... 2.190 
Former par value 


Sept 

_ 
pt 

Dec 


18,1949 
18, 1946 
18, 1949 
18,1946 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- 
hamas, Bermuda, Cyprus, 
Falkland Islands, Gi- 
braltar, Jamaica, Malta.. . 


Pound..... 1.000 00 
Former par value 


Sept 
Dec 


18, 1949 
18, 1946 


Dollar..... 16.000 0 
Former par value 
E. African 
Shilling.... 20.000 0 
Former par value 
Ru 13.333 3 
‘ormer par value 
1.250 00* 
Former par value 


Sept 
Dec 


18, 1949 
18, 1946 


Hong Kong 


Kenya, Tanganyika, Uganda, 
Zanzibar 


} 


Sept 
Dec 
Sept 
Dec 
Sept 
D 


18, 1949 
18, 1946 
18, 1949 
18, 1946 
18, 1949 
18, 1946 


* In November 1949 Peru introduced a new exchange system under 
which the par value of 6.50 soles per U.S. dollar agreed on December 18, 
1946, will no longer govern any transactions. No new par value has been 
proposed to the Fund. 

* .710 878 per Netherlands guilder prior to September 20, 1949. 
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Grams of Fine Currency Unite 
per per Troy Ounce 
Currency Unit of Fine Gold 
.027 555 7 1,128.75 


2.488 28 12.500 0 280.000 
3.581 34 8.684 86 403 .000 


Par value not yet established 
76.701 8 45.631 3 


1,750.00 2.000 00 
1,583.96 2.281 67 


302.750 11.560 7 
169.925 20.597 $ 


133 .000 26.315 8 
92.849 87.695 3 


175.000 20.000 0 


250.000 14.000 0 
173 .697 20.150 0 


115.798 30.225 0 
85.000 100.000 


210.000 16.666 7 
108.150 82.362 5 


U. S. Cents per 
Currency Unit 


3.100 78 


Currency Units 
per U.S. Dollar 
32.250 0 


-857 143 
-248 139 


405 512 


.017 773 4 
-020 276 5 


-102 737 
-183 042 


.233 861 
-834 987 


-177 734 


.124 414 
-179 067 


-268 601 
-888 671 


-148 112 
-287 595 


2.191 48 


50.000 0 
48.827 § 


8.650 00 
4.855 00 


3.800 00 
2.652 85 


5.000 00 


.142 86 
-962 78 


.3808 52 
-000 00 
-000 00 


-444 335 
.171 783 
-405 512 


50.000 0 
19.330 4 
45.631 3 


181.062 
76.701 8 


.3817 382 
.488 28 
-581 34 


-488 28 
-581 34 


.888 671 


98.000 0 


12.500 0 
8.684 86 


12.500 0 


85.714 3 


280.000 
403 .000 


280.000 
8.684 86 403 .000 


35.000 0 100.000 
Par value not yet established 
117.250 29.850 7 
1,750.00 2.000 00 


-357 143 
-248 139 


-857 143 
-248 189 


-265 275 


.017 773 4 


.290 299 
-417 823 
.241 69 
-226 44 


107.143 
74.441 7 
13.875 0 
9.640 20 


32.666 7 
47.016 7 
252.252 
363 .063 


(126 91 
.396 429 
(275 434 


-488 28 
-581 34 


12.500 0 
8.684 86 


280.000 
403 .000 


-357 143 
-248 139 


-155 517 
-223 834 


200 .0C0 
138.958 


17.500 0 
25.187 5 


-714 29 
.970 22 


.124 414 
-179 067 
-186 621 
-268 601 
-990 62 
859 36 


‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per 
pound sterling prior to September 18, 1949. 

’ Singapore and Federation of Malaya. 

* Communicated on September 18, 1949, as 1.252 50 and corrected 
to 1.250 00 on August 2, 1950. 


250.000 
173 .697 
166 .667 
115.798 
15.625 0 
10.877 8 


14.000 0 
20.150 0 
21.000 0 
30.225 O 
224.000 
321.756 


7.142 86 
4.962 78 
4.761 90 
3.308 52 


446 429 
.810 794 
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) ° 7 © 
Source and Disposition of Funds 
(In Millions of U. S. Dollars) 
Dec 31 Dec 31 Dec 31 Dec 31 June 30 Sept 30 
1947 1948 1949 1950 1951 1951 
Capital Stock Paid in: 
2% of subscription of members; in gold or United States Dollars 159.6 161.8 162.1 162.5 163.2 165.2 
18% of subscription of all members: 
In United States dollars, U. S. subscription.............. 571.5 671.5 571.5 571.5 571.5 571.5 Austr 
In the respective currencies of other members............ 909.0 929.0 931.2 929.4 929.4 947.4 Base 
— —<—_ ————— —_——— — —_——— Brazi 
NE ee ee a ae i wt oe ee OS aecw ss se ME RN's 1,640.1 1,662.3 1,664.8 1,663.4 1,664.1 1,684.1 Chile 
pies Colon 
Payment deferred on 2% subscriptions................. 0.000005. 4.9 4.9 4.9 4.3 3.6 3.6 Denr 
Subject to call only to meet obligations of the Bank (80%)........ 6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,750.8 El Sa 
ne a “a sg cma Serene Ethio 
ee eee ee 8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,438.5 Finla 
Franc 
Available for Lending: Icelar 
From payments on subscription.....................0.0005. 731.1 745.3 745.0 751.7 760.9 764.9 India 
From operations (approximate) . : SS ve tee ce aa Be ail 8.1 20.8 35.0 43.0 47.4 Iraq 
From net proceeds of sale of bonds—excluding premium....... _ 254.0 254.0 260.6 324.6 436.2 ay 
— —— - — —- —— —— — uxel 
NS SS OTTER EUR OT EEE TCT ET ETRE Cr TT eee 731.1 1,007.4 1,019.8 1,047.3 1,128.5 1,248.5 wee 
—_———_ —— ———--— ———_ — — —_——_—_—_ Neth 
Total loans committed Bee eee eee anh na ie 497.0 559.1 744.1 1,023.4 1,118.5 1,183.5 Nicar 
Less cancellations, loans sold, and principal repayments....... — 9.1 28.2 47.4 48.7 51.2 — 
re — ee —= a UK 
en IN See oS oe cei CoN ha aw awd bond hares 497.0 550.0 715.9 976.0 1,064.8 1,132.3 Unio 
Excess of available funds over net loan commitments............ 234.1 457.4 303.9 71.3 63.7 116.2 Urug’ 
OT IRIS COT ONNNN ss bo cs in-ace wsins box oe 09. b0ssivie weeee 196.9 9.9 161.6 363.8 404.1 439.5 Yugo 
Excess of available funds over net loan disbursements............. 431.0 467.3 465.5 435.1 467.8 555.7 
Note on the Accounts and Transactions of IBRD 
Each member of the Bank has subscribed to its capital stock in an prospects of repayment. The Bank does not make loans which are 
amount determined prior to membership. In general, the amounts of obtainable in the private market on reasonable terms. Since the Bank 
the subscriptions are based on the relative economic resources of the re- is intended to promote private investment, not to compete with it, it 
spective countries. Generally, the amount of each country’s subscrip- does not undertake business which private investors are willing to Belg: 
tion to the capital stock approximates the amount of its quota in the transact on a reasonable basis. ere 
Fund. : 2 eee Bank loans ordinarily are limited to the financing of — exchange Chile 
Any country may become a member provided its application is ap- costs of a project. The Bank supervises the disposition of the loans but Colo 
proved by a majority of the voting power of the members and provided it may not impose conditions as to the countries in which the materials 
it becomes a member of the International Monetary Fund. Members required for the project are obtained Ethi 
. . . 1] 
of the Fund are not obligated to being members of the Bank. If a In contrast to the Fund, a member’s subscription does not determine Icela 
country ceases to be a member of the Fund, it will automatically cease, th ; ae . “ye . ar ; 
; : . e amount of loans it may receive from the Bank. There are no legal 
after a period of 3 months, to be a member of the Bank unless the Bank enltations th t of the Bank's } - sal ber Ital 
by % of the voting power decides to allow it to remain a member. imitations on the amount of the Bank s loans to any particular mem a 
lite aieuie al ads equniee i deheians Yar ths eamnent of ite except that the total amount outstanding of guarantees, participations Nica 
capital subscription. y in loans and direct loans made by the Bank may not be increased at any 
Subscriptions to capital stock are payable 2 per cent in gold or U. S. ee ae = eg ~ total unimpaired subscribed capital, Unic 
dollars and 18 per cent in the currency of the member country. The ae Tan, Ce See Os Ve ee, : : 
remaining 80 per cent of each subscription is subject to call by the Bank Interest charges under the Bank’s loans have been based on the esti- Yug 
only when required to meet obligations of the Bank for funds borrowed mated cost of money to the Bank. The Bank estimates the approximate é 
or on loans guaranteed by it. Payments on any such call may be made, interest rate which it would have to pay on bonds of comparable ma- 
at the option of the member, either in gold, in U. S. dollars, or in the cur- turity issued at the time the loan in question is granted, and adds to that 
rency required to discharge the obligations of the Bank for which the estimated rate a small margin. 
call is made. In addition to interest at a rate determined as described above, the 
The Bank's lendable funds are derived from the 2 per cent gold or U. S. Bank has charged a commission on amounts disbursed and outstandin 
dollar subscription, the 18 per cent member currency subscription to the under its loans. The Articles require that during the first ten years 0 
extent that the consent of the member whose currency is to be used has the Bank’s operations such a commission be charged at a rate of not 
been obtained, from funds borrowed by the Bank with the approval of less than 1 per cent per annum and not more than 1% per cent per 
the government of the country in whose market the funds are borrowed, annum on loans made by the Bank out of borrowed funds (as well as on 
and from the Bank’s accumulated net profits. loans guaranteed by it). In practice, however, the Bank has charged 
[he Bank makes loans either to member governments or to govern- commissions at the rate of 1 per cent per annum on all loans made by it, Bels 
mental authorities or agencies or private enterprises in the territories of although disbursements to date under the Bank’s loans have been made Can 
nember governments. A loan which is not made directly to the gov- almost entirely out of capital. Amounts received by the Bank as com- Dar 
ernment in whose territories the project being financed is located must missions have been allocated to a special reserve which, under the Articles, Fret 
be guaranteed as to principal, interest, and other charges by the govern- must be held in liquid form and may be used only for the purpose 0 Ital 
ment or its central bank or a comparable agency of the government ac- meeting liabilities of the Bank on its borrowings and guarantees. Interest Net 
ceptable to the Bank. A guarantee by the government itself has been and loan commission on any part of a loan are repayable by the borrower Swe 
required in all cases to date. — in the currency in which the principal of such part of a loan is repayable. Swi 
Loans must be for productive purposes. Loans which, in the Bank’s Since interest and commission are normally charged only from the Pov 
opinion, cannot be justified on economic grounds are excluded. In time of disbursement, the Bank has imposed a commitment charge on Uni 
making loans, the Bank must act prudently and pay due regard to the undisbursed portions of loans. 
es SN 
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Loans Granted and Disbursed 
(In Millions of U. S, Dollars) 
Summary by Country: Totals through November 30, 1951! 


Borrowers’ 
Undis- Principal Obligations 
bursed Repay- Sold by 
Disbursed Balance ments Bank 


1951 to 
Country ? Principal * 1947 1948 1950 Nov 30 Total As of November 30, 1951 








67. 
73. 
31. 
10. 


Australia 

Belgium 

Brazil 

Chile 

Colombia 

Denmark 

E] Salvador 
Ethiopia 

Finland 

France... 

Iceland 

India 

Iraq 

Italy aaa 
Luxembourg 
Mexico . 
Netherlands 
Nicaragua. . 
Thailand 

Turkey + 4 
Union of South Africa 
Uruguay 
Yugoslavia 


32. 32. 7 
; 16. 
3.4 
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300.2 198.9 67.9 74. 111. 
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Details by Country for Loans Agreed in 1951 


Borrowers’ 
Total Dis- Undis- Principal Obligations 
bursed to bursed Repay- Sold by 
Country Principal Month of Agreement Maturities Nov 30, 1951 Balance ments Bank 








Belgium 


Chile 


Colombia 


September ‘ 1957-1976 : 30. 
September ‘ 1957-1976 , - 40. 
October ¢ 1955-1961 - 

April 1954-1961 
November 1954-1972 
February ‘ 1956-1971 
June 1956-1973 
November ‘ 1956-1973 
October ¢ 1956-1976 
June 1954-1961 
June 1954-1958 
. October ¢ 1954-1962 
Union of South Africa. ; January 1956-1965 
January 1954-1970 
October ‘ 1955-1976 
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Ethiopia. . . 
Iceland 


_ 


ee 
Nicaragua 


Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 


Currencies Disbursed Currencies Repayable 
1951 to Total to 
Currency 1949 1950 Nov 30 Currency Nov 30, 1951 








~ 
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Belgian francs........ 
Canadian dollars. ... 
Danish kroner......... 
French francs 
eee 
Netherlands guilders... . 
Swedish kroner....... 
ae 
Pounds sterling... a 
United States dollars. . 


Belgian franes....... 

Canadian dollars 

Danish kroner 

WYONG PROGR. ....... cscs sscecen 
Italian lire 

Netherlands guilders............ 
Swedish kroner 

Swiss francs................00- 
Pounds sterling 

United States dollars............ 
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' For details of individual loans made prior to 1951 see issues of International Financial Statistics prior to November, 1951. 2? Loans are made directly to member 
governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the member, or its central bank or comparable Page Xill 
agency. '* Principal after cancellations. Principal amount of loans granted prior to cancellations was 1,226.8 million dollars. ‘As of November 30, 1951, these 
loans still required action by the borrower and/or member government before becoming effective. 
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Members, Governors, Executive Directors, and Officers 
(As of December 14, 1951) 


MEMBERS AND GOVERNORS 





Member Governor Alternate Member Governor Alternate 
Australia Sir Arthur Fadden P. C. Spender India Sir Chintaman D., Sir B. Rama Rau 
Austria Eugen Margaretha Wilhelm Teufenstein Deshmukh 
Belgium Jean van Houtte Maurice Frere Iran Ibrahim Zend Mocharraf Nafic 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Abdul Wahab Mirjan Abdul-Ghani Al-Dalli 
Brazil Horacio Lafer Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 
Canada Douglas C. Abbott John Deutsch Lebanon Charles Malik Raja Himadeh 
Ceylon J. R. Jayawardene G. C. S. Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Carlos Novoa Mario R. Beteta 
China Chia Kan Yen Te-Mou Hsi Netherlands P. Lieftinck A. M. de Jong 
Yolombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Suba Luis Machado Joaquin E. Meyer Pakistan Mohammad Ali Amjad Ali 
Czechoslovakia Jaroslav Docekal Antonin Bezkocka Panama Roberto Heurtematte Julio E. Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Victor A. Pane 
Dominican Peru Fernando Berckemeyer Vacant 

Republic Wenceslao Troncoso Milton Messina Philippines Miguel Cuaderno, Sr. Emilio Abello 
Ecuador Luis Ernesto Borja Ramon de Ycaza Sweden K. E. Book N. G. Lange 
Egypt Ahmed Zaki Saad PashaA. Nazmy Abdel Hamid Bey Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
El Salvador Catalino Herrera Luis Escalante-Arce Thailand Prince Viwat Kajit Kasemsri 
Ethiopia Jack Bennett Ato Menassie Lemma Turkey Refii Sukru Suvla Munir Mostar 
Finland Artturi Lehtinen Ralf Torngren Union of S. Africa N.C. Havenga M. H. de Kock 
France Minister of Finance Pierre Mendes-France United Kingdom Hugh Gaitskell Sir Leslie Rowan 
Greece George Mavros Gregorios Zarifopoulos United States John W. Snyder James E. Webb 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Carlos Quijano Nilo Berchesi 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Venezuela Manuel Reyna Carlos M. Lollet C. 
Iceland Jon Arnason Thor Thors Yugoslavia Lavoslav Dolinsek Bogoljub Lazarevic 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 
William McChesney Martin, Jr. United States John S. Hooker United States United States 
Sir Ernest Rowe-Dutton United Kingdom Allan Christelow United Kingdom United Kingdom 
Yueh-Lien Chang China Tsoo-Whe Chu China China 
ooger Hoppenot France vacant France France 
B. K. Nehru India B. R. Shenoy India India 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippines, Uruguay, Venezuela, 


Costa Rica, Dominican Republic, E] Salvador, 
Honduras, Nicaragua, Panama 

Guillermo Perez Chiriboga Ecuador Eduardo Salazar Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 


Louis Rasminsky Canada Harry L. Wolfson Canada Canada, Iceland 
J. W. Beyen Netherlands Thoralf Svendsen Norway Netherlands, Norway 
Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- 
. Piazzat Italy Italy, Austria, Greece 
Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 





OFFICERS 
President Eugene R. Black General Counsel Davidson Sommers 
Vice President Robert L. Garner Secretary M. M. Mendels 
Assistant to President William A. B. Iliff Director of Marketing George L. Martin 
Loan Director A. S. G. Hoar Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B. Rist Director of Technical Assistance Richard H. Demuth 


and Liaison 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 
Oct 1951 July 1950 through October 1951 


“Initial Cumu- Credit Gold 
Cumu- Credit or lative Extended Received 
lative Net Net Use Debit (—) “Special Accounting to or 
Net Surplus Surplusor of “Existing Balance” Resources” Surplus or from (—) 
Member * Quota or Deficit (—)' Deficit (—)* Resources” Used Used’ Deficit (—) EPU 


70 —5.5 —124.7 

Belgium /Luxembourg... 360 42.9 467.3 
195 6.3 —63.1 

520 —168.6 —79.7 

500 96.8 —21.1 

45 —10.2 —170.2 

Pee Aah nan Wn Merge 15 —8.5 

y 205 162.5 
h 355 —147.6 
—64.0 
88.2 
90.2 68.2 
113.6 _ ; 81.8 
—100.4 -1.9 : ‘ ; —30.0 
—141.8 —99.7 y ; — 355.6 


Total 422.0 921.8 101.7 ; 573.4 
otals —421.9 —921.1 —101.7 y ° —719. —630.6 


Statement of Accounts of EPU* 


(In Millions of U. S. Dollars) 


Oct 
ASSETS 1951 LIABILITIES 
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249.35 
—56.7 
—66.8 

—9.2 
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Portugal 

Sweden 
Switzerland ° 
Turkey 

United Kingdom 


_ 
em 
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Liquid resources b 179.0 Capital fund 
(a) Amount obligated by the U.S ; 141.0 mount allocated by the U.S 
(b) Gold in bars 35.9 Minus excess of “initial credit balances’ allotted 
(c) Dollar balances é 2.1 by the U. S. as grants over “‘initial debit bal- 
(d) U. S. Treasury Bills 48. _. ances” 
Initial debit balances (amounts outstanding) ‘ Initial credit balances allotted as grants (amounts 
Credits granted under quotas ‘ 630. unutilized 
Special credit to Germany (amount utilized)........ ‘ Credits received under quotas 
Loans to Norway and Turkey under initial credit Special credit from: 
balances (amounts utilized) a 35. Belgium /Luxembourg 
Miscellaneous ‘ 


810.0 845.0 


Operations under the EPU Agreement, effective on July 1, 1950, may ing surplus or deficit that can be settled in this way the member countries 
be summarized as follows: At the end of each accounting period (usually have been assigned quotas. The following table shows how the monthly 
o month) each — a me er end-of-month a accounting deficits and surpluses are settled by gold and credit: 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net Rieely Aeseunting Gughee See Gs 
surplus or deficit for each member. These net deficits or surpluses are For CuMULATIVE Crepitors For CumuLative Destors 
settled in the following ways: (a) Through the use of “‘existing resources”’ A, | SoS 
ENS bilateral — nes as - 30, - ' = which dinemeians tae swans a 
no specific amortization plan has nm agr laterally. ‘Existing n ve y n 
resources” may ordinarily be used by the holding country to settle a ogg *s= ogee 
a net deficit. (b) Through the use of “initial credit or debit balances.” (im per cont) 

For the first year of the EPU operations certain re debtors First 20 per cent of quote... 100 

were allotted ‘“‘initial credit balances” with the EPU to facilitate the Second 20 per cent of quota. 50 

settling of their deficits. On the other hand, certain prospective cred- goa 28 par cent of gaat. . = 

itors were allotted “‘initial debit positions” for which they received an Wbitscandenn. 50 

equivalent amount of conditional ECA aid. (c) Through the use of 

“special resources.” For the second year of operations certain pros- A deficit in excess of the assigned quota shall be settled in gold unless 
pective debtors were allotted ‘‘special resources”’ by the U. S. Govern- the OEEC decides otherwise. An obligation to pay gold by a member 
ment to cover anticipated deficits with the Union. As these “special or by the Union may be disch ~~ payment in U. S. dollars. 
resources” are used, equal amounts in dollars are paid to the Union by The U. S. Government undertook the obligation of making avail- 
ECA. (d) Through the use of credit and gold payments. The net able an amount of not less than 350 million do so that the Union 
surplus or deficit, adjusted by the amounts of “existing resources,” might meet any excess in gold and dollar out- ts. 

initial balances” or “special resources” used (accounting surplus or The EPU keeps its accounts and makes the calculations for its 
deficit), is settled by gold payments and /or credit extended to or by the operations in terms of a unit of account equal to .88867 grams of fine 
EPU. For the purpose of determining the maximum cumulative account- gold, the equivalent of the U. S. dollar. 


' Monthly net surpluses or deficits in national currency are shown for ($29 million). ‘$48.0 million of the credit extended and $75.1 million of 
each country in the Country Tables. * Interest paid to or received from the gold received represent settlements outside the quota. ‘of which 
EPU is included. * Represent dollar payments to EPU from ECA. 10.0 million dollars as a loan. 7 Of which $9.1 million settled by special 
‘Can be used to cover accounting surpluses up to the amount of 331 mil- arrangement outside the quota. * Represents conversion of unused 
lion dollars: quota ($360 million) minus amount of initial debit balance initial debit balance into a deficit. * As a loan. 


*Ireland and the Free Territory of Trieste are also members; their transactions are included in the figures for the U. K. and 
Italy, respectively. bAustria and Greece are restricted from using credit under quota to cover deficit prior to November 30, 1951, Page xv 
and duly 30, 1952, respectively. ‘Included beginning November, 1950. 4After completion of operations with respect to period 
cated, 










Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange 
































































— 
All Rates: As tT 
(In Units of National 0 
Curre 
Buying Selling Buying Selling 
Par Value’ Rate Rate Par Value Rate Rate 
ARGENTINA (Peso) Costa Rica (Colén) — 
ae igs a eee 5.00 7.50 it i a 5.615 5.60 5.67 IRAN 
IN cha Fa dc bi 7.50 5.00 ee ae ee 7.523 ( 
BWOD. nese ee ences Stee eeeees 14.32! Cusa (Peso) sera enh Cuby ceouen 1.000 1.000 1.000 
ee ek Ske bkie is foes 27.60? REG, ft Al te er — 1.020 
AUSTRALIA (Pound)....... 4464 .4459 .4489 CZECHOSLOVAKIA (Koruna)............... 50.00 49.85 50.15 mn 
g 1 ad 
fo. tore per pound............8.8400 8.8485 8.8876 Denmark (Krone).............-..000000. 6.907 6.895 6.920 IREL/ 
Aves GO illing) 21.23 21.49 DOMINICAN REPUBLIC (Peso)............ . 1.000 said 
se alee a 25.87 26.13 Ecuapor (Sucre) : : 
BELGIuM (Franc)......... eee .. 50.00 50.30 50.50 er fo carausnasaawnanesneaséas ae oe ae tra 
ecieee Aiiaietans) oo ae Ne ra eg nr Wee | ; 
—A 60.00 60.00 60.60 mane DD ciacan acne sessscerveciens 3482 34723494 
Wthtx......... oe — 61.60 n U.S. dollars per pound............ 2.8716 2.8805 2.8619 d 
RTS Sin dee a 100.00 101.00 as SALVADOR (0FGION) . osc cscs cies ve ances 2.50 2.49 2.51 ] 
With tax ... — 102.00 Eraropta (Dollar) Lesteseessesers, 2406 2.48 2.08 oe 
BraziL (Cruzeiro) FINLAND (Markka)...................05: 230.0 229.0 231.0 
Official ciao bee a Ae sald 18.50 18.38 18.72 With tax ae are 7 300.0 Lux! 
OS . sccesnacgllanaanaan ~~ FRANCE (Franc)........... 00. .000e00ee: 350.00 Mex 
eee es eee ease aes GERMANY, FEDERAL REPUBLIC (Deutsche ET! 
BULGARIA (Lev)........ , el . 284.7 290.0 ee a ee et 4.195 4.205 NEw 
Canaba (Dollar) GREECE (Drachma) . 14,940 15,060 : 
Free 1 024 fae e Gee ean tees es ° ose ’ ’ NICA 
ee ee A an a GUATEMALA (Quetzal) ae Dae waa Asa 1.0000 1.0000 1.0075 | 

CEYLON (Rupee)..... Pie we 4.75 4.775 cs \ 7 5 00 

Cums (Peso) HAITI (Gourde ; eae 5.00 5.0! 

’ a . 19.37 HonbuRAS (Lempira).................... 2.00 2.00 2.02 
Official........... lee Mio bee .. 31.00 31.00 Hona Kona (Dollar)... ...........0..000 5.714 5.694 5.755 
DORR... ...... Des comes Nc 43 .00 DU es gr cou eee Shoe shh gin 6.745! 

Special... eres s fee sete ee eeeee as Huncary (Forint).................. ate 11.651 11.827 Nor 
> speapguantalalll peeenres et pent 99 60° Somiamp (Krdea)...............ccs cece. 16.286 16.26 16.82 Paki 

CoLomsia (Peso) INDIA (Rupee) feet teen eset een eee e eee 4.762 4.75 4.715 - 
Basic Official 1.950 $1-950l » 519 INDO-CHINA (Piastre)..................-. 20.59 AR 

oo ae + = — ie S* INDONESIA (Rupiah) 
With tax 2.585 |S OSI en ae 8.79 3.81 
Effective Coffee Rate 2.178 Effective certificate.................. 7.56 11.48 
Fluctuating Rates: Daily Du 
(In Units of National Cur 
November Argentina Belgium Canada Chile Ecuador France Hong Kong Italy Lebanon Nic 
(Peso) (Franc) (Dollar) (Peso) (Sucre) (Franc) (Dollar) (Lira) (Pound) (C 

1 ' 1.0475 ve 17.60 - we oe — 4 

2 50.40 1.0456 93.75 — 350.00 os 624.91 — 7 

BE ca itive ; — 1.0444 — — ere _— 3.81 - 

4 be -- - -- — -— — 

5. 14.29 50.40 1.0453 93.50 17.60 349.95 6.855 624.90 3.80_ , 

6 suhag 50.40 1.0450 93.8) 17.60 349 .95 are 624.92 3.785 q 

7 50.40 1.0441 93.50 17.60 350.00 ee 624.92 3.785 " 

8.. 50.40 1.0431 92.80 17.60 350.00 pes hats 624.90 3.78 _ " 

D.. 50.40 1.0447 92.75 17.60 350.00 aan 624.90 3.765 ‘ 

ai te ou. pm — 1.0438 — 17.60 - 6.88 — 3.76 ‘ 

| ee ae -— - - -~— -- ~= —_ 

| 14.46 50.40 1.0441 2.90 17.60 349 .95 — 624.91 8.775 ' 

Ue ac a rr 50.40 1.0441 2.90 17.65 350.00 ite 624.90 3.81 f 

SR Gs enka ooo fee 50.40 1.0428 93.00 17.60 350.00 ere 624.92 a ; 

= i ho — 1.0450 93.30 17.60 350.00 Pras 624.92 3.80 ‘ 

La te 50.40 1.0159 93.60 17.60 350.00 ve 624.90 3.78 ' 

Dig nan apis oad — 1.0163 — 17.60 — anes — 3.785 

18 -- — — — — — — —_ 

19 50.40 1.0150 93.90 17.55 349.95 6.875 624.92 3.78 ‘ 

20 50.40 1.0138 94.00 17.50 349.95 edie 624.89 3.79 ' 

21 50.40 1.0138 94.25 17.50 350.00 Fars in 624.93 3.7 ' 

22 50.40 1.0438 93.25 17.50 350.00 re 624.93 —_ 

23 50.40 1.(434 93.00 17.45 350.00 cea 624.93 3.79 ‘ 

24. — 1. 425 — 17.40 — Saek — 3.795 ' 

Te rdanes ae — _ . - — — — 

ae pes ene 50.40 1.0438 92.80 17.40 350.00 6.905 624.91 3.795 

eM a ean Feat 50.40 1.0422 92.80 17.40 350.00 ate te 624.91 3.795 | 

28 ete th eae 50.40 1.0394 92.70 17.40 349 .95 a 624.93 3.795 | 

a ee er 50.40 1.0356 93.00 17.40 350.00 re 624.91 3.795 

30. ste hg bale 50.40 1.0363 92.60 17.40 350.00 saiehd 624.91 3.815 





1 December 10. 





2 End of November. 3 End of October. 





4 December 12. ’ December 7. 


Rates for U.S. Dollars 


of December 14, 1951 
Currency per U. S. Dollar) 


IRAN (Rial 
Officia 


With certificates 


See IRE) oon cccccccsscvess 


In U. S. dollars per dinar 
IRELAND (Pound 

In U. S. dollars per pound 
IsRAEL (Pound) 

In U. S. dollars per pound 
IraLy (Lira) 

Official 


JaPAN (Yen) 
UBBANON (Pound) 


Mexico (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound) 
In U.S. dollars per pound 
NICARAGUA (Cérdoba) 


Basic Official 


Effective Export 

Effective Import 
Semi-essentials 
Non-essentials 


Free 
Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf) 


ee ree .3571 


Buying 


Par Value Rate Rate 


32.25 32.00 32.50 
41.50 
47.25 

.38560 .3591 

2.800 2.80875 2.785 

.3570 =.3573 
2.80125 2.79875 
.38570  .3573 
2.80125 2.79875 


358.95 361.05 
2.19 2.21 


3.79! 
50.30 50.50 
8.64 


8.65 
3.795 3.805 
.3576 —.3620 


2.7964 2.7627 


stot 7.05 
6.60 sh 


—_ 8.05 
— 10.05 
1.17 
7.185 7.150 
3.30 3.32 


7.143 


6.00 9.00 
9.00 6.00 
32.50? 


During November, 1951 


Currency per U. S. Dollar) 


Nicaragua 
(Cérdoba) 


_ 


Paraguay 
(Guarant) 


ee 


Certificate 
(Sol) 


Peru 
Spain 
(Peseta) 


Selling 
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PERU (Sol) 
Certificate 


POLAND (Zloty) 
fficial 
PORTUGAL (Escudo) 
RUMANIA (Leu) 
SPAIN (Peseta) 


Official 


STRAITS SETTLEMENT (Dollar) 
SWEDEN (Krona) 


TURKEY (Lira) 


Exchange Rates 


Par Value 


UNION OF SOUTH AFRICA (Pound)......... ; 


In U.S. dollars per pound 


UNITED KINGDOM (Pound)................ ; 


In U. S. dollars per pound 


UruGuay (Peso) 
Basic official 
Special I 
Special II 


VENEZUELA (Bolfvar) 
Marginal petroleum 
Basic petroleum 
Controlled free 
Cacao and unwashed coffee 
Washed coffee 


YUGOSLAVIA (Dinar) 


Switzerland 


Syria 
(Franc) 


(Pound) 


3.87 22 
3. 


wmCwww@n WoOwwwwm wWwMmwwt WwWwwwwrw 


Thailand 
(Baht) 


3.86 22. 

35 
35 
26 
39 
47 
54 
45 


46 


Uruguay 
(Peso) 


Buying Selling 
Rate Rate 


15.34 
15.50 
2.004 2.015 


3.99 4.01 
28.60 28.95 
150 153 


21.90 38% 
39.65! 
3.036 3.053 
5.17 5.18 


4.35875 


2.19 2.21 
3.85! 


12.55 
22.49? 


2.825 
.3592 


12.45 
22.32? 


2.800 
-3570 


-80125 2.78375 


.3570 §=.3573 


80125 2.79875 


1.90 
\2.45 


1.519 
1.78 
2.35 


November 
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Reserves 





World (excluding U.S.S.R.)* 


International Institutions. . 


United States and Canada. 
Latin America............ 
Ee eee 
DE oa eadsxeseeuss 
North America............. 
United States.......... 
ee a 
ees 
Central America & Antilles. . 
Rta nh ews x ach 
Dominican Republic... . 

El Salvador............ 
Guatemala............ 
te oe 


ER aise ws Ku oe 


eee 


RS bc be ae ks ain bie awn 


STERLING AREA 


United Kingdom....... 
es re Se 
Er Ce 


OTHER AREAS 


ED Ss kick dass es 06 
Sts kon san b> sen 
0 ee ae 
OS eer 


RR ser oa Riss ig 
ES SEE LE 


Turkey....... 


Other Europe . eae 
Africa, Asia & Oceania...... 


STERLING AREA 


ss ala S ai 
Ee a 
CE Seto ks sas ainae 
New Zealand.......... 


Pakistan"... 


Union of South Africa... 


OTHER AREAS 


Ce Crh sachin 
Sa ere rea 
OL Neen 
MD ce sou 
0 Eee 
oe oe tis ack sik bs 


INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs 
(End of Period: Millions of U. S. Dollars) 











Gold Foreign 
SS 
June Sept Oct 
1947 1948 1949 1950 1951 1951 1951 1937 1938 1947 1948 
34,550 34,930 35,410 35,820 35,940 a oe 
1,390 1,472 1,519 1,661 1,669 1,673 1,660 use as eae? cad 
1,356 1,486 1,451 1,494 1,518 1,529 1,529 one — 5,427 5.413 
4 —_ — — — — -- - — 1,490 1,44 
30 36 68 167 151 144 131 ae ae foe os 
23,155 24,800 25,049 23,400 22,518 
1,686 1,487 1,652 1,866 2,034 
3,185 2,187 1,885 3,505 sears 
5,134 4,984 5,305 5,388 sats 
23,255 24,842 25,101 23,607 22,745 oe a ic ain 
22,868 24,399 24,563 22,820 21,872 22,164 22,394 aad eae 
287 401 486 580 646 683 eas 20 84 231 610 
100 42 52 207 227 maa 6 13 26 36 
329 340 352 330 347 377 9 12 123 76 
279 289 299 271 281 311 Sirs — 1 67 98 
2 4 4 4 8 8 12 8 4 12 1! 
15 15 17 23 26 26 26 1 1 15 15 
27 27 27 27 27 27 27 8 8 22 16 
6 5 5 5 5 5 5 2 3 7 : 
1,257 1,105 1,248 1,329 1,460 143 68 1,378 1,304 
322 143 216 216 288 eee ise 95 13° 749 666 
23 23 23 23 23 ioe er 4 1 8 g 
354 817 317 317 317 317 18 26 430 440 
45 43 40 40 45 45 45 7 14 15 12 
83 51 52 74 66°... 6 4 28 82 
20 21 21 19 22 22 22 2 — 6 1 
—~ — — — — — — a — 9 : 
20 20 28 31 46 46 46 5 1 12 24 
175 164 178 236 280 252 242 = re 81 11 
215 323 373 373 373 373 a 6 9 40 63 
6,136 5,730 5,724 7,337 
2,020 1,605* 1,350 2,9005 oP ce ete oe 
1 1 1 1 1 1 1 = = 3 7 
17 17 17 17 18 18 18 57 49 184 192 
5 495 505 50 ees — sea ates hoe od _ 
594 624 698 5875 586 638 621 one 9 300 $14 
82 82 32 32 32 31 31 16 23 44 52 
— 6 5 12 20 20 24 46 48 7 69 
550° 548 523 523 547 547 547 35° 84° 252° = 
14 6 6 4 5 4 6 ne 
58 112 256 256 256 256¢ 2 8 188 421 
232 167 195 811 311 311 312 5 5 102 166 
75 538 51 50 50 50 50 48 44 76 66 
310 236 178 192 217 234 250 hoite sig sana sats 
111 111 85 61 60 =... ies eis aa ii 
105 81 70 90 129 128 134 259 191 41 84 
1,355 1,887 1,504 1,470 1,451 1,445 1,447 119 63 24 55 
170 162 154 150 150 150 150 20 5 99 80 
487 533 548 631 ates se oa gets Dee se pas 
1,898 1,341 1,316 1,383 
88 88 88 87 ee are a 274 208 514 1,126 
274 256 247 247 247 247 247 316 211 4,590 om 
— — — — — — — — = 4 
23 23 27 29 31 31 31 69 18 204 175 
— 14 27 27 27 27 27 = a“ on 791 
762 183 128 197 210 210 209 89 39 249 147 
54 54 54 98 143 $94 kas 39 40 1,022 1,014 
181° 177 178 208 229 229 279 sae Seca i ness 
142 140 140 140 138 ee C. 9 12 104 134 
1 1 1 3 5 6 6 ile Pane 388 299 
78 78 118 118 115 113 113 48 56 68 134 
295 $27 308 229 sas ae oe sae pai aaa vn 


® Based on estimates of the U. S. Treasury and the Board of Governors of the U. S. 
Gold reserves for the U.S.S.R. were estimated 


Federal Reserve System, beginning 1946. 








by the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System ## 
follows (in millions of U. S. dollars): 1945, 2,250; 1946, 2,400; and 1947, 2,600. 





rr SSS 


1 Includes adjustment payments receivable on account of currency devaluations. ? U. S. dollars only. *Gold and U. S. dollars only. ‘ Total gold and 


Page XViii “‘net” foreign exchange. 


* Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. * Gold, U. S. and Canadian Dollars. 


l= 


TI 


| co 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


June Sept Oct Sept Oct 
1949 1950 1951 1951 1951 1937 1938 1947 1948 1949 1950 1951 1951 


World (excl. U.S.S.R.)* 


re ee cae rae Sas aes Rasa re ana setae cca ates sala International Institutions 
5,574' 5,534 5,606 : — 6,783 6,848 7,025 7,028 7,261 7,261 MF 

11414 1,870 1,402 — 1,594 1,442 1,370 1,408 1,498 — 

United States & Canada 
Latin America 

Sterling Area 

All Other 


sea ‘ .... North America 
phate et wheed Beas bee eae er seas fa cde United States 
636 1,162? 28? a 220 518 1,011 1,7423 teats Canada 
14 83 ras 42 126 78 290 isd Mexico 
136 nae 26 417 466 .... Central America & Antilles 
82 ‘ Sea4 meee Cuba 
15 5 é é Dominican Republic 
18 yy E! Salvador 
8 3% Guatemala 
13 ‘ Other > 


783 2,636 Oe ares .... South America 
486° 41,071 Seats Sane ae. 2S Argentina 
5 31 at aerate Bolivia 
59 785 bia Brazil 
44 60 5 os ot Chile 
29 111 y Colombia 
4 27 Ecuador 
1°4 9 
21 $2 44 
a 255 241 sees ween 
63 255 386 374 tes arate Venezuela 
Europe 
STERLING AREA 
: 2,079 1,856° 3, 300° pri United Kingdom 
2 3 ‘ 1 4 8 4 Iceland 
182 228 59 202 246 204 Ireland 


OTHER AREAS 

aa ea eum ree ita ae atte ed Austria 

199 162 782 894 749 981 Belgium 

55 62 77 76 93 97 Denmark 

73 73 aaa 3 75 7 85 166 Ee Finland’ 

177 463 2,791° 802° 986 922 France * 

637 619 201 246 ¢ 875 aia ee Italy 

191 228 1,003 334 539 527 Netherlands * 

35 57 128 151 107 155 Norway 
oe swat ; , Shee vax acai ate cinta saa Portugal 
ore asa 5‘ ere eat a gigs ere Spain 

65 102 512 146 192 227 Sweden 

61 60 764 1,879 1,530 1,489 Switzerland 

49 65 34 269 214 190 Turkey 
Sead Pee it ee wed eens rp gia ; pace ae kas . Other Europe? 

wai Africa, Asia and Oceania 
‘ STERLING AREA 
962 1,233 214 603 1,320 pacts Australia 
1,735 1,752 485 4,864 1,983 2,000 1,961 India " 
8 25 7 —_ 4 8 25 15 Iraq 

104 134 41 228 131 164 222 New Zealand 
484 479 — — 512 507 611 Pakistan " 

170 279 bars 259 1,010 298 476 437 Union of South Africa 


OTHER AREAS 
694 636 ae sien oatone 95 1,076 748 734 ee mae Egypt 
el prea ay ce ee dae ee aren ea eas erate ais Indonesia 
103 102 97 beni 87 246 243 241 al Tran "2 
229 282 267 265 aad ae 390 230 285 271 Philippines 
134 97 166 200 213 219 50 146 “355 285 326 on and 


> Costa Rica, Honduras, and Nicaragua. ° Data as of some other date; see Country Monetary Gold and other gold. °* Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, 
ystem as Tables for details. 4 Bulgaria, Czechoslovakia, Germany, Hungary, Poland, Rumania, and Syria. 
Yugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of 


or 


pold end "Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. , 
Dollars. * August 1, 1986. Foreign exchange holdings include some long-term securities. 1? Annual data refer to March of the following year. Page xix 









Tr ade INTERNATIONAL FINANCIAL STATISTICS Wor ld if ade: Value 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 





Annual Rate Latest 
12 Ment Total 
Jan / Apr / July / (Ending in 
Mar June Sept Month 
1928 1938 1947 1948 1949 1950 1951 1951 1951 Indicated) 































fb Le 31,342 20,840 48 ,567 54,075 55,131 56,734 ee ne aan 
United States and Canada 6,589 4,001 18,303 15,925 15,155 13,323 16,623 19,779 18,925 
Latin American Republics 2,954 1,651 5,918 6,558 5,633 6,473 7,726 8,050 nae 


Sterling Area Countries. 7,817 5,101 10,382 13,677 14,566 14,791 19,898 21,864 

North America........... 6,874 4,146 18,796 16,485 15,596 13,793 17 ,252 20,217 joes —— ee 
ee 0 eer etd i are tS 88 12,074 10,283 13,360 16,076 14,752 14,250 Oct 
0) Nee »41 a a 
Newfoundiand......... 34 32 80 og 8-081 8,040 8,268 8,708 4,178 8,747 = Oct 
cs as oe to beim 243 110 408 460 4387 466 624 432 wae 554 July 
Other Areas........... 8 3 5 7 4 4 5 6 Fens een ie 

Central America & Antilles. 627 485 1,564 1,662 1,565 1,696 2,053 2,386 me ethan — iit 
Ce Oe 19 G 23 82 $1 35 56 44 225 85 Aug 
ET ttle id ii wid & 278 142 778 724 593 642 652 1,004 9305 794 Aug 
Dominican Republic... . 29 15 83 82 74 84 118 152 93 104 Oct 
Ge Galvador............ 24 10 40 45 55 70 2325 Paik sae 81 Feb 
NESE EET 28 16 52 50 62 68 107 86 one 80 June 
Nas bby Sib eso > 22 7 $1 81 $1 88 66 56 82 50 Sept 
EOROMTRS. .. 0000200005 22 11 45 49 52 57 63 1135 at 765 June 
Ng ekki tien bin 20 24 41 46 45 41 es na ikki 41 Dee 
Netherlands Antilles... . 104 180 800 407 482 mes Pains ean Kui sodas, eae 
Ni oa Pete aAa 2: 12 4 18 19 15 26 56 57 23 34 Sept 
a a eo 4 4 1l 15 14 13 11 14 13 14 Sept 
Trinidad and one - 28 30 57 92 93 104 117 145 122 121 Sept 
Other Areas. ; 87 33 95 70 100 120 eas ie tie sake 





SEPSIS nec 





















Other Areas. ieee 86 15 83 86 40 48 55 - 55 - 
Western & Senthave Burepe 14,079 9,406 13,585 17,443 19,369 20,158 24,802 27 ,842 relia pis ee 

STERLING COUNTRIES 6,877 7,789 7,728 7,585 Nov 
United Kingdom..... 4,085 2,578 4,859 6,647 6,829 6,307 87 82 44 44 Nov 
te te 21 13 45 61 40 $1 183 185 223 240 Oct 
oh ka ca ss 219 116 159 199 221 208 

OTHER AREAS 
Austria. . $11 178 104 215 818 805 387 440 477 486 Oct 
Belgium-Luxembourg. 857 724 1,403 1,690 1,769 1,641 2,452 2,676 2,628 2,618 Nov 
Denmark............ 414 835 482 569 672 665 784 828 780 806 Oct 
See 2,041 876 1,875 2,010 2,715 8,065 4,084 4,348 4,012 4,191 Nov 
Germany, Federal Rep. 2,924 2,162 447 791 1,128 1,981 2,833 3,381 3,845 8,288 Oct 
i a on ws wc 79 90 795 94 115 90 140 72 52 105 Sept 
| LEE See 783 547 666 1,067 1,107 1,199 1,468 1,588 1,6685 1,512 Aug 
Netherlands......... 786 568 714 1,025 1,312 1,418 1,756 1,892 1,980 1,907 Oct 
ee eee 179 190 867 416 896 390 524 592 632 577 Oct 
Portugal. . pO ena 43 49 172 172 157 186 227 255 260 2538 Oct 
NTE RSs eda ba 409 98 306 861 880 889 452 572 re 467 July 
Sweden............. 422 463 902 1,107 1,141 1,103 1,168 1,903 1,866 1,578 Sept 
Switzerland.......... 408 801 760 799 803 903 987 1,093 1,072 1,085 Oct 
ea 89 115 223 197 248 263 413 216 188 $17 Oct 
Other Areas......... 9 8 22 23 23 24 80 80 cate sai hse 

Eastern Europe 

REPORTING COUNTRIES. . 898 652 1,154 1,555 1,471 1,346 ate clave canal ee eee 
Czechoslovakia....... 627 $54 5725 753 806 8005 a ae a 800* Dec 
NE nus s\n» « 158 181 409 500 473 888 419 811 1,115 821 Nov 
Yugoslavia.......... 113 117 178 802 192 158 124 160 163 153 Sept 

OTHER COUNTRIES..... 743 716 1,617 + 2,017 ree arene aes ' coos 
ee 45 68 86 91° 
Germany, East Zone. . eens ~e 926 912 
a 144 155 179 253 


eee eee eee eee 


EC iciccsensens 281 225 808 594 “679 







A = | 
aewyaneS mrwnmo 


o 
oe 


aa ott eet O_O et Se ee eet 7 ee AO 


DM 
_ @& 















a er re 
United States and Canada 
Latin American Republics 
Sterling Area Countries. 


North America........... 
United States? ......... 
I in Gin isan 80 
Newfoundland’ ........ 
rg ea ae Sinn oa 
Other Areas. 


Central Ameren & Antilles. 
ree 
Be seer el ea 
Dominican age ae 
El Salvador. . eros 
I sc awa ainis 
Ee ee 
ON ETE 
ccs cna eewk 
Netherlands Antilles® .. . 


Nicaragua® ......cccess 
OO ear eee 
Trinidad and nee: hg 
Other Areas...... ; 
South America........... 
BUOORTEDR. ...0 0c cscc ces 


Serer er ere 
OS ere 
IY oka s caae's 
an ene waters 
eee 
Ms 5c 5 aioe eas oes 
Ns caren anes 
Other Areas....... 


Western & Southern Eurese 

STERLING COUNTRIES 
United weenen elas 
Iceland. . : ei 
NES die Scic oraleians sie: < 

OTHER AREAS 
Austria. . 
Belgium-Luxembourg, 
Denmark. . sat 
eee 
Germany, Federal Rep. 


Netherlands......... 
DE ci oaiy ewig-eeiein's 
re 


Switzerland. . 
Turkey... 
Other Areas. 
Eastern Europe 

REPORTING COUNTRIES. . 
Czechoslovakia....... 
PUNE, 5 ie anrecwens 
Yugoslavia.......... 

OTHER COUNTRIES..... 
NS ee 
Germany, East Zone. . 








in U. S. Dollars 





1928 


33,789 
5,791 
2,453 
9,569 


6,010 
4,427 
1,364 


17,825 


5,795 
17 
288 


456 
889 
441 
2,097 
3,335 
161 
1,178 
1,078 
269 
120 
580 
458 
512 
114 
42 


907 
567 
202 
138 
963 

51 

‘211 

377 

195 

129 

491 










1938 


23 , 307 
2,965 
1,558 
7,310 
3,115 
2,203 

762 


25 
128 
2 


565 
13 
119 
12 


14 
12,707 


4,461 
11 
200 


Imports (c.i.f.) 
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(In Millions of U. S. Dollars) 


1947 





53,327? 
9,378 
5,980 
14,344 
10,191 
6,548 
2,830 
115 
693 


215 
625 
42 


23 , 207 
7,887 
80 

529 


1948 





61,029 
10,962 
6,102 
17 ,796 


11,640 
8,058 
2,904 

121 
550 
7 


1,916 
42 
569 


1949 


60 ,030 
10,463 
5,376 
17,479 


10,959 
7,529 


2,934 
492 
a 


1 ’ 862 
43 


638 





1950 








59,565 
13,274 

5,072 
15,449 


13,788 
10,074 


3,200 
509 
5 


1,937 
6 


187 
21 


200 
601 
41 


24,686 
7,286 
38 

447 
431 





Jan / 
Mar 
1951 


100 
245 
4,678 
924° 
100° 
1,607 
288 
345° 
62 
245 
21 
288 
716 
50 
31,428 


9,509 
36 
5382 


596 
2,636 
949 
3,932 
3,545 
416 
1,868 
2,584 
772 
282 
332 
1,574 
1,425 
317 
125 


402 
209 


Annual Rate 


Apr / 
June 
1951 


18,316 
7,405 
22,682 


19, 163 
13 ,552 
4,764 


840 
7 


2,255 
54 

7325 
66 
87 
48 
47 


35 

74 
127 
260 
5,448 
1,3845 
1085 
1,835 

264 


66 


313 
780 
60 


35 ,570 

11,267 
6 

659 


689 
2,580 
1,119 
4,852 
3,045 

460 
2,324 
2,896 


325 
416 
1,948 
1,484 
381 
145 


685 
206 


July / 
Sept 
1951 


15,582 


11,280 
4,302 


33 
66 
139 
1,4768 
1175 


2,1985 
316 


84 


331 
708 


Trade 


Latest 


12 Month Total 


(Ending in 
Month 
Indicated) 


12,551 
4,204 
695 


1,096 

915 
1,704 
301 


363 
50 


232 
21 
301 
728 


10,777 
55" 


599 


615 
2,674 
1,018 
4,335 
3,480 

409 
1,878 
2,591 

824 

312 

381 
1,691 
1,381 

367 

7135 

650 

236 





ie 


Sept 
Sept 


Nov 
Nov 
Oct 


Oct 
Oct 
Oct 
Oct 
Oct 
Sept 
Aug 
Oct 
Oct 
Oct 
July 
Sept 
Oct 
Oct 


Dec 
Nov 
Sept 






Trade 










1928 1938 1947 1948 








SIDING: 6.5 in's.n ne >in 481 1,516 1,977 


STERLING COUNTRIES 
NN re os cick s 7 12 21 28 
et kb ais kun & 20 89 116 81 









BIB eeccacsoseses 148 870 591 
EDS 5 os sa nee ye 8 8 30 31 
RO Se inc we wire 153 160 383 589 
eee 8 28 134 725 
SS ee 21 17 88 86 
Sudan, Anglo-Egyptian 28 27 64 99 
| Sees 455 






5,155 
Pee Saree 229 
















SID. os vinw 40 ue wins » 187 96 269 806 
ae cis « 257 155 ; ‘ oe 
oe io nie ween ‘ ; 
Pakistan............ 1,084 554 147 309 
Malaya and Singapore 482 826 611 814 
Oh . 482 158 
Met hea hs alewes 
Manchuria... ....... 229 171 } 289 170 
French Indo-Chins. . . 115 81 66 92 
Indonesia ........... 684 879 129 892 
See 886 758 174 258 
Philippines.......... 154 115 270 827 
ES eee 109 76 109 248 
TE ee ch cE 5 87 118 165 240 
NS ae ae hla Sb igh xh 930 776 1,481 1,897 
STERLING COUNTRIES 
Australia............ 625 518 996 1,813 
New Zealand........ 262 223 415 494 
OTHER AREAS.......... 43 85 70 90 






STERLING COUNTRIES 


Union of South Africa‘ 229 141 418 557 
Gold Coast.......... 63 80 90 201 
Kenya and Uganda ’.. 82 88 86 105 
See 82 46 154 150 
Rhodesia, Northern... 4 49 86 115 
Rhodesia, Southern... 19 24 77 99 
Tanganyika’......... 18 15 44 66 


Belgian Congo*...... $2 50 241 245 
Canary Islands*...... 23 17 117 151 
French Cameroons. ... 6 7 23 86 
French Equatorial Africa 6 7 88 50 
French Morocco...... 50 43 155 173 
French West Africa... 45 88 107 155 
Madagascar......... 19 24 59 50 
Mozambique......... 17 8 27 40 
ia cc k aes 48 39 52 57 





EEN Seeks eseww 68 200 255 














Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the CoUNTRY NOTEs, 
and summarized in December 1949 issue of International Financial 
Statistics. 


Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


Totals include estimates for listed countries for which data are 
not available. 
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INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 





World Trade: Value 







Annual Rate Latest 
 ————__ 12 Moon Total 
Jan / Apr / July / (Ending in 
Mar June Sept Month 
1949 1950 1951 1951 1951 Indicated) 













1,883 2,303 3,380 2,476 
29 31 ita ‘ 43 39 


ois Sept 
91 125 171 1615 ee 149 


May 








516 504 941 480 
29 28 68 ci ae 39° Mar 
536 818 1,108 696 408 724 Oct 
38 85 75 48 275 46 Aug 
51 42 37 58 27 39 = Sept 
108 95 45 283 284 168 Sept 
625 670 cis ea a 














5,329'° 6,962'° 10,764'° 11,366'° 




















222 139 212 214 isto 198 June 
293 328 448 416 368 411 Oct 
564 657 1,090 898 569 856 = Sept 
1,283 1,252 1,708 1,674 1,530 1,551 Oct 
363 668 1,146 679 342 707 Sept 
718 1,311 2,312 3,560 1,656 2,088 Oct 
68 74 132 114 1305 114 Aug 
587 777 1,196 1,440 9545 1,186 Aug 
510 820 1,150 1,098 1,2515 1,262 Sept 
261 337 496 468 366 488 Sept 
285 814 434 340 3535 876 §=Aug 
225 285 440 465 eae ‘soe dent 
2,407 2,091 3,390 3,717 
1,750 1,491 2,510 2,830 1,304 2,168 Oct 
557 512 740 732 bier 580 June 
100 88 140 155 ae ‘Nha kam 

















4,295 





4,769 


567 712 1,059 1,001 851 982 Oct 
155 176 297 351 123 245 Sept 
138 185 214 242 oe 181 July 
801 244 345 499 3635 848 Aug 
123 140 170 190 197 182 Sept 
109 117 87 146 169 132 = Sept 
75 67 100 95 ee 89 July 















$84 nae 359 July 

69 75 107 79 925 105 Aug 
235 260 294 398 400 356 Sept 
174 146 114 174 earns 186 = July 
50 47 88 a eee 56 Mar 
41 40 36 oe beevg 43 Mar 
185 189 179 312 235 239 Sept 
208 177 260 ak ang 205 Apr 
54 71 75 525 76 ay 
37 87 36 sate 87 Mar 
92 107 121 ee 110 Mar 
260 285 365 400 iat 








_ Except for those specifically footnoted, data are identical to those 
given (in terms of national ee on the Country PAGgs and de- 
scribed in the CouNTRY NoTEs. They have been converted into U. 8. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


‘ World total exclusive of China, U.S.S.R., and “Other Countries” of 
Eastern Europe for which data are not reported currently. 

*Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 






Far 
§ 






in U. S. Dollars 
















































—————, 
it 
Total 
p& 1928 1938 1947 
ed) 
P Middle East............. 620 693 1,904 
STERLING COUNTRIES 
NES Se criwensicaas 8 11 55 
Sept AAs eee ee cece eens 34 161 
May 
BR cAeie'd:0 San nae . - ¢ 
Eehpia Mita saey ae Sele wie 
Font Te esadus 16 92 179 
Oct NS rhe hrc al eae ais 88 56 366 
A ee eer 51 86 143 
Son Sudan, Anglo- ‘Egyptian 80 29 69 
Sent Other Areas. 134 215 485 
aa VM < Nn ie ad Wie 4,575 3,068 5,779 
STERLING COUNTRIES 
in tyig Wig ev aie 76 88 143 
J N55 case-tine nee 189 85 291 
ume Hong Kong.......... 818 187 390 
Oct DE oilers og wig aiaipace 1,381 
eet Pakistan............ 837 { 48 
Sept Malaya and Singapore 493 314 643 
Oct OTHER AREAS 
NI ania in new 0 aa 706 261 656 
Manchuria. . 153 843 
eet French Indo-China. . 100 55 188 
Aug Indonesia. . ye 403 268 284 
Aug nace 4G ek eame 990 750 524 
. Phili 5 ca caaave 149 151 737 
sept Thailand............ 80 55 139 
na Pe se i 94 405 
eas nda case ewaas 772 1,276 
STERLING AREA 
Australia®.. 0... .000 669 520 773 
Jet New Zealand’....... 218 216 428 
oll OTHER AREBAS.......... 86 75 
cae) Me ee 5 oi wasace & ws arw X's 2 1,165 3,651 
STERLING COUNTRIES 
Union of South Africa? 893 495 1,833 
et ES eee 54 86 88 
S Kenya and Uganda’. 41 84 110 
ept Nigeria. . ; 76 41 131 
uly Rhodesia, Northern’. . 11 25 48 
om Rhodesia, Southern’. . 82 41 151 
=. Tanganyika’......... 16 15 48 
uly OTHER AREAS 
ere 198 143 382 
I Rl ciaieaig sioaa-ais 11 10 38 
aly Belgian Congo*....... 45 35 147 
ug Canary Islands’...... 16 10 94 
ept French Cameroons... . 8 6 $1 
: = French Equatorial Africa 4 8 40 
far French Morocco...... 79 61 280 
- French West Africa... 56 47 170 
P Madagascar......... 27 17 55 
ad Mozambique......... 22 22 61 
ay , aR 66 45 154 
“4 RINSE 97 74 290 
os *Adjustments to include freight and insurance on 
made as follows (in millions of U. S. dollars): 
ose 1947 1948 1949 1950 1947 1948 
de- ee States.. se oes = 1 eee _ i : 
an ; 5 ice wera 
5. im. wi... . —_": 67 82 
ion —..... 4 42 41 89  Philippines.... 77 88 
the pom. Republic § 1 § 4 Australia a: 101 166 
ur . ; e iw an 
Neth. Antiiles. 60 82 98 86 U-rofS Africa. 121 142 
f Nicaragua. ... 8 3 8 3 Rhodesia, 7 5 8 
0 anama...... 11 10 9 9 Rhodesia, S.... 160s 2 
nd 
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Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


1948 


2,219 











1949 


7,229 


62 
183 


663 
38 
169 


164° 

218 
92 

635 


387 


188 
428 


683 
176 





1,254 








305 


imports were 


2,541 2,048 2,221 2,527 








6, 862'° 














Annual Rate Latest 
— —-- —--- 12 Month Total 
Jan / Apr / July / (Ending in 
Mar June Sept Month 
1949 1950 1951 1951 1951 Indicated) 



























40 38 ro a 54 49 Sept 
148 105 122 1335 5 





















664 564 595 763 690 705 Sept 
35 30 46 ee aaa 34 Mar 
286 217 276 240 264 252 Oct 
319 287 280 308 3315 298 Aug 
285 121 120 152 137 136 Sept 
89 76 82 101 125 97 Sept 
726 610 660 750 ae arene 








6,201'° 9,036'° 10,134'° 




















113 91 139 110 ee 133 June 
289 245 296 356 340 319 Oct 
666 666 934 883 708 846 Sept 
1,579 1,268 1,411 1,813 1,884 1,640 Oct 
428 448 573 440 480 499 Sept 
796 952 1,664 1,592 1,452 1,544 Oct 
231 211 224 251 3365 258 Aug 
537 402 444 616 1,1825 641 Aug 
905 915 2,116 2,599 2,243 2,045 Sept 
675 393 416 540 644 487 Sept 






218 230 269 314 3185 282 Aug 





2,097 2,124 
1,535 1,557 1,684 1,970 2,292 2,274 Oct 

452 456 404 532 me 477 June 
110 111 5 aaa eS eae 
4,525 3,766 





























1,311 946 1,212 1,609 1,573 1,425 Oct 
160 107 154 158 184 161 —_ 
181 133 168 213 ame 171 y 
212 170 179 223 2445 198 Aug 

87 84 104 104 120 104 Sept 
224 185 232 256 296 245 Sept 
102 67 60 69 eed 68 July 
458 434 509 551 — 506 §July 

51 58 58 he pets 61 Apr 
229 191 278 286 343 279 Sept 
132 134 144 146 ache 139 July 

66 60 85 aes . hee 69 Mar 

83 77 88 bes ate 84 Mar 
368 329 301 498 553 426 Sept 
255 241 324 eae re 269 - 

84 86 98 1205 belt Sa 102 ay 

70 58 66 oo piste 61 Mar 
142 146 155 nie Siri 154 Mar 
310 260 310 365 page eS See 












‘ Adjustments to include inland freight and insurance to frontier have 
been made on exports as follows: Canada, 1947 (120 million dollars), 
1948 (149 million dollars), 1949 (136 million dollars), 1950 (131 million 
dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
dollars), 1949 (14 million dollars), 1950 (17 million dollars). 

‘Partly estimated. ‘Prior to March 14, 1950, Syria and Lebanon. 
7 Beginning 1947 exclusive of trade with other British East Africa. 
* Beginning 1948 includes Ruanda-Urundi. * Beginning 1947 exports 
of home-produced goods and imports for home use. '* Exclusive of 
——., t Includes 3 million dollars for ships imported during January- 
une 1951. 
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Prices 


INTERNATIONAL FINANCIAL STATISTICS 


Price Indexes Ex 


Export Goods Prices: 1938=100 





Import Goods 













1950 ———_——_—-1951—_________— 
1939 1947 1948 1949 1950 June June July Aug Sept Oct 1939 1947 1948 1949 1959 
North America 
TS eer ene 92 194 213 217 211 210 250 251 | eee 97 192 217 219 218 
eee eee 98 192 210 191 186 181 218 216 214 209 101 223 247 232 249 
Raw Materials........... 95 219 251 233 236 228 285 280 265 253 105 233 260 254 9308 
Manufactures............ 98 183 195 182 176 172 204 203 #205 = 201 99 219 288 225 229 


























Latin America 


et oe errs i 95 370 383 396 576 ae eg. ante yraaee 86 285 3825 277 22] 
ORME MRBOD. . cc so cencccses 105 373 405 4386 608 578 597 579 575 595 598 98 246 266 246 268 
Ei Selvador............. 108 304 316 351 ; ; ae eT re 91 173 177 EGO vais 
RS io oe oc bis so-3 a's Re abi dak vie eee eee: Sekt Ain oe 
errr 99 168 186 168 148 








Europe 








RE Seas & ot esa 5 128 162 193 134 133 177 186 196 196 ea 180 198 206 =159 
RL (akosin chases s is 90 273 265 257 209 201 280 280 me? feces 96 219 247 228 209 
Es los in ol 6k Perel satel & oes ore ead ae tine a 5 ee iota TE Saath! See, wee 
sch 94 308 362 2381 231 245 433 449 492 502 587 97 289 315 255 2652 
i a fg iM. Leia i ee ae a ahaa chang ee Solind; epicn! tinge <paeney amet 
| (Reese 101 194 227 210 169 161 178 «4170 «6164 Ct... ee 90 209 218 195 1658 
Ds ri bk ora 99 ee 236 220 204 210 261 260 265 268 i RD gang 218 199 178 
Netherlands. . ek 277 277 242 188 188 223 219 ee vgs iP + alts 270 285 252 215 
Norway...... 92 230 257 2380 177 173 229 227 267 +244 #«®2237 98 225 257 229 190 
SN Oa ns 5 inte pene ‘ ee eke - Sicstom, jas i 95 234 245 228 195 
0 ee 269 260 262 208 215 cal ek caus 219 236 230 207 
eg ag a 236 263 225 ~= 181 174° Bo ne . 8117 ate 233 245 228 = 197 
Switzerland................ 101 267 257 248 2388 244 255 265 267 266 .... 99 249 254 228 205 
United Kingdom...... 91 185 201 188 152 151 1838 186 189 190 190 92 213 2386 219 197 
Africa and Near East 
SE 101 .149 157 ~~ 181 155 169 156 157 154 150 ~= 157 105 161 161 214 = 195 
ee ie ca gm iia 96 205 184 183 188 160 217 223 182 198 i 95 215 209 195 161 
Shea ee ran eee | eae elses aes ca cicna Riedie 148 166 













Nk sacle aia waa 104 251 255 244 #41272 227 308 301 294 305 90 3386 3860 310 245 

Gh cin 25 EIS Sites 337 314 266 241 : eee pee sig palate 307 263 240 

Rs rein dis ai naa 162 190 169 228 179° 376° 205 227 #210 += 166 
Oceania 

NS on ics a swale ws 92 227 310 296 339 208 359 365 312 95 176 217 214 170 

New Zealand............ 88 152 182 183 186 1755 seis 90 181 | Aer 

POEM... 6s anon sn sewes 68 255 289 202 223 203 ais tow 22 aar.lCOUee 












Data are national indexes as shown in the country sections, converted 
to U. S. dollars at the average selling rates of exchange. For multiple 
currency countries the rates used were: Austria, effective average rate. 
Costa Rica, controlled rate without surcharge. France, official rate 
through 1947, average of official rate and free rate through August 1949, 


official rate thereafter. Iran, official through 19389, certificate rate 
thereafter; Italy, official rate through 1939, average of official rate and 
free rate thereafter; Turkey, official rate through 1939, premium rate 
through Augus t1946, official rate thereafter; Venezuela controlled rate. 










Freight Rates: Voyage Charters 
(August 1949=100) 


1949 1951 


























1937 1938 1947 1948 Jan/Aug Oct/Dec Year June Dec Apr May June July Aug Sept Oct 

United Kingdom..... 73 me Sik 142 125 69 83 73 114 174 201 176 177 147 164 187 

ei dc ere 157 128 123 70 83 74 118 179 186 186 174 172 178 182 

Denmark............ Pee ee ae SLO 105 72 81 72 107 134 1385 137 140 140 145 156 

| RAE ees 55 41 133! 113? 5 Aa kee 68 77 70 104 128 142 151 148 142 142. 141 
1 December. * November. 


All indexes are expressed in U.S. dollars. cluded and scrap iron and phosphates are included. Compiled by 


Norwegian Shipping News 


United Kingdom: Sterling rates. Mainly U. K. ships in intra-European 
trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and 
steel, weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal 
world trade routes. Through 1949 index covers freight rates for 
coal, grains, timber, ores, and sugar, weighted by a rough estimate 

of their importance in world trade. Beginning 1950 timber is ex- 
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a a TN 


Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Soden covers freight 
rates for coal, iron ore, phosphates, and pyrit2s, petroleum, fruits, 
timber, grains, and feeds, weighted by the average gross freight 
proceeds in 1938 and 1947. 

Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
nationalities in trade to and from Sweden. Unweighted average 0 
freight rates for coal, grains, timber, and pulp. Compiled by 
Svenska Handelsbanken. 










es ee | 
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Prices: 1938=100 Wholesale Prices: 1938=100 


1950 1951 1950 ———_———_- 
June June July Aug Sept Oct 1939 1947 1948 1949 1950 June June July 

















g Sept Oct 





1951 
Au 





North America 






216 . =  Bereervreaecc. 94 161 190 191 189 186 224 228 226 225 224 Canada 

239 328 326 322 316 .... 98 194 210 197 205 200 231 228 226 226 227 United States 

289 428 412 404 395 .... 97 230 248 228 240 233 270 264 260 260 262 Raw Materials 
265 271 272 268 .... 178 194 184 191 187 214 «213 «#212 212 = 212 Manufactures 













Latin America 


ae wie iiebeae Cuvee. Cadeie 93 307 355 393 451 422 ee Ze eee Brazil 
298 295 249 242 2382 224 102. 225 229 227 257 262 275 258 252 247 246 Costa Rica 
hes iiglgwibctiawie alennd: ices 84 247 277 279 877 372 Sere Ste) OTE cece El Salvador 


88 223 201 156 158 156 211 209 205 207 +208 # + # Mexico 


“160 149 166 157 157 155 167 169 170 166 Venezuela 

























Europe 
168 284 241 245 227 .... ae 170 205 13 129 180 197 196 196 196 Austria ' 
244 a a 108 240 268 2438 £229 216 280 277 276 275 # 280 Belgium 
aie tL cae GO aes carat 98 198 217 204 174 168 232 229 229 228 £225 Denmark # 
248 373 3869 395 384 367 100 249 329 281 226 221 823 330 341 341 £338 Finland 
92 290 289 282 207 198 266 260 258 263 #4280 France ! 


154 Sy) | 198: RRs kes 98 185 196 178 148 141 166 167 165 . ; Ireland 

171 238 240 242 287 .... 103 202 180 169 £149 142 170 169 171 165 = 166 Italy 

219 Boe See «BO ksss sass 99 182 189 181 155 142 191 188 188 188 .... Netherlands ! 

185 227 284 282 248 258 96 144 149 156 119 117 162 162 152 152 152 Norway ! 

192 Bee: Bee +See ncec asun 91 218 216 213 189 188 205 202 208 2038 .... Portugal 

224 ee ee Se ae ee eee ee ee eee uta ranean ey Spain ? 

193° baka ea cco chor 99 199 214 198 1538 155 i 2 2) ee) a Sweden * 

199 255 258 257 256 ..... 102 212 221 210 £205 199 Zan Sat 226 226 .... Switzerland ? 

193 281 280 272 272 # «262 93 156 179 172 += 149 146 182 181 1838 185 186 United Kingdom 
Africa and Near East 

200 203 203 196 194 209 100 147 161 200 176 185 172 171 168 168 177 Iran 


164 202 185 187 198 .... 101 194 209 225 202 193 Bee OO ENR ck hes Turkey 
146 141 114 116 131 132 134 134 134 U. of So. Africa # 


Other Asia 














240 807 3817 9825 382 .... Bhd Ser aca ance aaa e eats acs ee Ne, ee oe els Ceylon 
217 a oR eon cedar neste Ter elie Oe Sa ee eyes 158 189 178 267 264 270 273 #4278 Japan 
1615 2255 Fa a ea Pai De die ae eae ee See wieea teh wes Malaya 
Oceania 
1765 Peete, aietake | ceigisc. malic’ Gaeta 95 121 137 139 126 125 158 156 Be ous ae Australia * 
ea SS ee eee 94 180 157 145 185 139 158 159 164 162 .... New Zealand * 
218 Pee me - git ine toes | Alans 97 442 459 400 357 328 401 414 414 402 414 Philippines" 
Indexes of export and import goods prices are unit values of trade with import goods); Venezuela (wholesale import goods). Indexes of whole- 


See a Gs eee ee eee es ans Gets aces sale prices refer to all goods (including exports and imports) unless 
Portugal (wholesale import goods); Union of South Africa (wholesale otherwise noted. 


119387=100. *1935=100. *Home-consumed goods. ‘ Home-produced goods. ‘*April/June. ‘First quarter. 7 Third quarter. 





Primary Commodities 


(1939==100) 
1949 






















1951 









Month of Week Ending 
Jan/ Oct/ Jan/ July/ —————_—_—_——_-_ ————— 
1947 1948 Year Aug Dec Year June Dec July Aug Sept Oct. Nov16 Nov 23 








United Kingdom 


OS SN ere 210 244 227 246 192 228 200 256 .... 286 289 286 290 289 
United States 

EN cota minced cae Ma RR 295 294 230 232 227 266 232 299 303 298 298 303 301 298 
Domestic Goods!........... 318 322 232 236 224 259 230 288 294 291 293 299 301 298 
Agricultural Goods?..... 332 333 270 269 269 305 285 325 329 323 314 326 331 326 

Domestic and Import Goods 
POG BeUMe ®.... ccs ccees 354 352 259 261 270 305 284 326 329 331 331 332 329 324 
Raw Materials‘......... 256 258 223 222 210 249 210 288 295 285 285 294 293 293 
ee rrr errr 263 256 228 226 233 275 233 318 318 308 306 310 301 299 


United Kingdom: ‘Economist’ Sensitive Price Index; unweighted geometric average of ‘10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


‘ Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 
cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil hogs, lard, steers, sugar, and wheat. ‘ Burlap, 
copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. ‘ Burlap, cocoa beans, coffee, flaxseed, 
ides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Prices anne 4; Aiea te Prices of Major World Trade Com 


































































Per Cent — 
of World ——1949-—— ——1950—— ——-——-—1951----— iii 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec Aug Sept Oct Noy 
ee ee eee Comme 
FOODSTUFFS — 
sae ialas . fe eee 40.4 28.1 4 Be | 
(100 pounds) - 
B 1. United Kingdom. . ao 20:8 212 ee 27:6 28.7 ‘30.2 20.7 24.1 24.1 24.1 24.1 24.1 
2. United States..... ee 26.4 22.7 61.1 59.4 50.4 46.1 42.0 44.2 46.7 47.3 48.6 44,9 
BANANAS........ B 1. United States.... 63 6.60 6.70 15.10 15.50 16.00 15.90 15.70 15.50 15.0 15 15.1 
(100 pounds) a 
| Se A 1. New Zealand.... 31 20.2 mesh 27.0 34.2 42.7 31.6 31.6 33.9 33.9 36.5 36.5 36.5 
(100 pounds) 2. Depmark........ 27 23.2 23.6 43.5 57.7 57.7 34.0 34.0 34.0 36.5 36.5 palace ie 
S, Ausivala......... 21 21.6 22.8 31.9 39.0 42.6 31.4 31.4 33.6 33.6 33.6 33.6 33.6 SUGAR 
4. Netherlands... ... 6 20.5 21.5 76.9 73.2 66.7 63.1 55.9 54.0 54.7 ok ae one (100 
Bi.Canada.......... 2 28.0 28.2 52.6 69.8 62.2 56.0 i a a) eS ee teats 
2. Pramos........... 1 33.8 27.9 107.0 63.9 74.6 177.8 69.5 89.8 68.0 71.3 80.4 are 
OO ES ere —_ 30.2 30.2 106.6 85.7 75.3 64.8 57.6 62.2 53.8 59.9 63.0 ee the 
4. United Kingdom 71 23.9 25.0 22.7 22.1 2.8 7.8 19.0 24.4 31.2 $31.2 81.2 31.2 
5. United States... . — $83.2 27.1 70.6 75.2 60.6 62.1 60.5 66.6 66.7 67.0 69.9 74. Taha 
Cacao.......... Al. Gold Coast'...... 39! 19 94 5.22 22.06 35.96 24.27 14.28 24.62 34.99 37.71 33.61 31.38 
(100 pounds) 2. Nigoria®........ 16\ ss : . 
REL. ssp nso ea 12 ba 8.41 28.25 23.79 10.35 12.80 18.00 25.24 25.64 24.83 - 
4. French Cameroons 8 oe Nee — ects bs oe oe oe mee tik iets _— 
5. Dominican Rep... 4 5.838 3.06 19.59 29.97 17.97 17.72 22.19 29.42 30.28 29.87 26.69 WuEs 
B 1. France........ ; 9 8.22 5.45 13.02 15.99 27.07 20.51 27.06 28.97 41.99 41.99 42.12 (Bu 
2. Switzerland...... 2 9.40 6.11 sve. Shoes 26.08. 26.20 30.54 85.01 38.31 40.64 34.05 aad 
3. United Kingdom 19 ania 5.11 21.41 34.24 34.24 23.79 23.88 26.04 34.50 31.72 31.86 25.00 
4. United States.... 43 8.40 5.30 34.89 39.75 20.84 238.68 26.41 34.47 35.53 34.12 32.05 29.53 
Coconut O1L.... Al. Ceylon........... 43 5.88 3.03 138.34 18.68 18.08 11.04 14.66 17.73 16.22 16.20 Esaieae 
(100 pounds) 2. Malaya Pelceie ns 27 a ~— 12.52 24.24 19.00 13.97 14.74 18.53 17.60 16.50 17.50 
3. Philippines...... 24 5.938 2.95 18.14 22.22 14.43 13.61 14.82 16.58 13.15 18.36 14.06 
B 1. United Kingdom. . 89 4.36 3.49 19.06 19.06 19.06 13.25 18.25 18.25 15.75 15.75 15.75 15.75 
2. United States..... 25 8.96 6.14 20.72 26.28 17.81 16.45 17.36 20.15 16.35 16.50 16.78 15.10 BurI 
CO eee. Cl 55 7.27 5.10 22.61 22.37 23.06 39.08 42.62 47.98 47.57 47.90 (1 
(100 pounds) 2. Colombia aes 18 9.11 8.34 25.65 28.80 29.40 44.30 44.57 52.25 458.92 53.89 
3. El Salvador....... 3 9.96 8.58 26.86 29.10 29.78 46.06 47.32 58.438 53.41 54.35 oe 
SCE: ch acu owed bas 2 51.95 51.52 .... 68.87 68.59 83.13 90.76 97.10 98.05 96.89 (hi 
2. Switzerland....... 1 16.55 12.76 .... 980.75 36.07 48.64 54.85 64.33 61.28 61.75 60.63 Soe (1 
3. United States..... 54 11.10 7.80 26.40 26.82 27.09 44.70 47.73 54.25 53.56 54.25 54.50 54.25 
"ee Al. Philippines....... 54 2.94 1.86 7.94 11.68 7.09 7.18 7.97 9.82 6.78 6.97 7.51 
(100 pounds) 2. Indonesia......... 21 28: 2500) sss T2568. 10:05 7.92 9.37 9.03 9.36 7.91 8.06 
BRED sss enews 5 feats 1.82 9.37 10.00 10.81 7.04 8.79 11.83 11.48 11.92 on 
B 1. Switzerland....... 5 oe 5.66 12.385 12.66 11.11 11.54 14.09 11.69 12.08 11.84... 
2. United States... . 36 3.70 1.95 9.97 13.99 8.86 8.72 9.52 11.00 8.98 9.05 9.50 8.70 
RICE See. Ul... le ; 31 1.31 1.24 5.99 6.85 6.85 4.76 4.99 4.99 5.62 a 
(100 pounds) 2. Thailand........ 20 CoG RGM ens oe Tee. ine 5h ee rere 
3. United States..... 10 3.60 3.30 10.40 13.10 9.09 7.62 8.10 9.81 >i 8.31 9.00 9.44 
SUE. 5 = ckdsouss 9 . inh S6-b%e SNS ans oe sus an es 
5. Indochina........ 5 1.37 10.14 7.26 7.29 5.98 4.51 4.41 
Cc NuT Ort: (A 1) Wharf deli includi d d , oi Si . (A 8) 
ve dente, (B 1) Crode, ox works, wet nalted. (0 2) Manta cruisin took ene tad. ai 
BACON: (AL) Unit value of exports through 1938; thereafter contract price with UK Pacific Coast. Inclusive of processing tax of 3 dollars per 100 pounds. 
(B 1) Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Standard plain CorFEE: (A 1) Santos No. 4, in Santos. (A2) Medellin excelso. (A 3) Washed, f.0.b. TEA: 
Ch © through 1938; sc Chicago for 1947, thereaf lab ked dry a . — 
a jude eminticgentnniatickieta = 
Bamaman: (B 1) Avecage stall price in New York. Corra: (A 1) Manila. | (A 2) Sundried f.0.b. Surabaya for 1937-1988. Average price of 
. _ : ; three rkets. ereafter “Sundried A,” 95 per cent dry, Dj . (A 3) Colombo 
oe GS ink iemioe “ AD Export price = the United Kin ches Catoak market price incl. duty and taxes. (B 2) C.if. Pacific Coast. 
Sane bok: tasreeies orotrane aoiocs ot Ce Tite ie ab Oak Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice there- Wui 
value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export dut and 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) hite 
(B 6) 92° creamery, Chicago. No. 1, Saigon. (B1) From Saigon at Le Havre for 1937, 1938. Starting 1950 in- 
clusive of taxes; ex warehouse. (B 2) Hulled, common, Milan. 
Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and 
Nigeria. (A 3) Bahia. (A 5) Unit value of exports. (B 1) Domestic market, ex- SuGaR: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96°, 
clusive of taxes. From French Equatorial Africa. (B 2) Medium quality. (B 3) In f.a.s., Dominican ports. 1947-50 crops sold in bulk, contract price. (B 1) Granulated, 
bond, ex store, Ministry of Food controlled. Starting January 15, 1951, free market standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. 
re-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal (B 4) Refined loaf sugar No. 1 including excise duty. (B5) Crystalized. (B 6) 
market. (B 4) ACCRA type, f.o.b. New York. Granulated, New York. 
—_—_—_—— 
: Uuless stated otherwise in tne Notes, prices are domestic wholesale prices. The figures on per cent of world exports or imports om 
Page xxvi indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by i] 


volume in 1948, 









modities Expressed in U.S. Dollars Decemsen, 1951 Prices 







































ee Per Cent 
N of World — 1949 —— ——1950——- —-——__—1951 
deal A. Exporting Countries Exports Jan/ Oct/ Jan/ 
— Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dee June Dec Aug Sept Oct Nov 
FOODSTUFFS (Continued) 
4, B  £BI. France........... 1 ‘ ‘ eer eke cad na 12.98 12.96 18.35 18.385 
14°9 I at oie oes alee — 8.27 938.80 .... 8.26 7.58 6.80 6.51 6.58 6.77 6.80 6.67 
; 8. Switzerland....... 1 , . Maa 10.28 9.12 9.12 8.85 8.83 8.89 
SUGAR, RAW..... BD I Siva kes 5006:8s 49 1.72 1.40 4.78 4.28 4.08 4.85 4.89 5.86 5.61 
(100 pounds) 2. British Colonies. . . 9 ee es aie aa Bes Sa ae ee ae 
36.5 8. Dominican Rep... 3 1.32 -97 4.96 5.00 4.00 4.00 4.34 4.384 
33.6 SucAR, REFINED. B 1. Canada.......... 5 5.00 4.86 7.78 7.89 7.89 17.18 7.47 9.02 9.68 9.49 9.56 
ty (100 pounds) A ee 1 4.85 6.48 10.538 7.50 11.29 9.07 10.45 9.71 9.85 9.85 11.31 
7 aa di sc aie oa 1 14.82 15.21 Sra woes Seeee 16.08 16.49 16.87 16.87 16.87 23.41 
- 4. Netherlands...... 1 10.54 10.14 8.83 8.88 11.11 17.76 7.76 7.76 9.55 9.55 9.55 
a 5. Switzerland....... 2 8.98 938.78 .... 10.84 9.86 9.28 9.12 10.16 11.15 10.76 10.47. .... 
i 6. United States..... 86 4.74 4.4 8.12 171.4 7.8 7.8% 7.64 8.08 8.36 8.33 8.08 8.08 
1.2 . 
Se Be Wbivexsvegenee tC MEE kc swaunctan \ 49 { 28.2? 24.5 45.1 61.8 58.5 87.6 87.6 41.1 52.5 652.0 
(100 pounds) A Se ee 25.0? 24.1* 51.5 61.8 60.5 45.2 46.2 50.7 61.3 60.4. .... 
ae 36 29.8 26.5 60.1 58.6 64.8 57.4 50.5 56.7 50.9 46.4 46.1 
B 1. United Kingdom. . 49 80.0 28.6 46.4 654.1 56.0 389.8 41.1 44.9 47.4 47.1 44.5 46.5 
2. United States..... 11 27.6 28.0 55.0 68.5 657.5 58.4 61.6 58.6 46.2 45.5 47.0 ..... 
WHEA a shel) Saaiaieens ai ne —_ Kise »\ 51 1.20 .78 = = ..° 7 oe 2.88 2.82 2.85 2.42 2.53 
7 ushe . Canada (Commercial) ‘ . ‘ P ‘ 
BM 8. Canada (Contract). jf 23 1.84 1.02 1.59 1.78 2.05 1.87 1.87f 1.87 2.28 2.27 2.27 .... 
00 4. Australia......... 13 .99 67 2.07 2.99 2.42 2.21 3.53 2.38 23.12 23.48 2.18 *2 
53 5. Argentina........ 6 1.09 .80 ome aa wae via, “eames “etek | -wetaeecese 
Bt Gis asaw cians 10 - i? err ae 2.37 3.0 2.713 3.71 3.73 
2. Netherlands...... 8 cae aca «=e COLE CUS COLL 1.60 1.68 1.61 1.62 1.62 
8. Switzerland....... 1 1.74 1.47  .... 8.46 8.86 98.24 8.10 3.09 3.00 2.99 3.04 





15 TEXTILES 
10 BURLAP......... Al. India............ cae’ 4.10 8.59 18.17 17.06 15.01 14.12 14.12 21.19 28.56 24.28 .... 26.60 
(100 yards) = -B 1. United Kingdom.. .... 5.97 5.50 17.05 19.71 21.76 15.77 16.74 16.74 26.60 26.60 26.60 26.60 
2. United States..... ae 5.40 4.90 21.40 18.70 16.81 18.10 17.58 32.31 25.44 25.12 25.35 25.69 
CorDAGE Fipers. A 1. British East Africa. 37 6.03 3.71 18.18 16.80 17.22 14.54 16.11 24.16 30.62 30.00 27.19 26.60 
(hard) 2. Philippines....... 19 5.81 2.54 14.70 18.99 19.60 18.57 18.85 22.07 22.80 21.74 19.48 18.14 
2 (100 pounds) 8. Mexico........... 16 5.82 4.07 14.57 15.50 15.22 11.51 11.25 20.00 26.00 26.00 24.00 23.00 
0 
B1. United Kingdom.. 20 7.57 4.76 16.61 15.89 17.27 16.44 15.88 22.50 .... .... 1... case 
2. United States... .. 45 10.40 6.50 24.20 28.10 28.60 27.14 26.04 30.00 31.94 30.59 28.40 27.75 
Corron......... A 1. United States..... 34 11.8 9.0 84.4. 88.8 82.4 29.9 82.4 42.6 34.8 34.9 37.2 41.7 
(100 pounds) 2. Egypt ame} 17 { 14.6 11.0 385.8 655.1 40.8 39.3 52.6 72.0 72.4 48.9 51.7 58.5 
¥ 8. Egypt (Karnak) — — $87.9 75.8 66.4 44.6 45.2 bg 101.8 61.7 70.4 938.8 
10 Oise sicausace 10 11.8 8.4 26.0 30.6 38.0 381.4 80.9 63.7 46.2 50.8 53.6 62.0 
B1.France........... 10 14.0 10.9 937.9 338.9 40.0 386.8 87.9 49.7 49.6 41.9 41.9 
. 2. Ital bes 8 13.2 10.9 58.8 $8.2 36.5 983.4 SRA (Re 
4 3. Netherlands... .... 2 18.5 10.2 39.0 39.3 87.8 39.4 37.0 48.7 40.0 42.2 44.6 
4. Switzerland. . 1 15.8 12.4 51.6 45.6 42.4 43.1 67.8 51.5 58.2 60.5. .... 
5. United Kingdom.. 18 12.8 10.0 35.6 39.0 39.1 34.7 865 54.0 49.0 44.8 44.3 52.5 






















FOODSTUFFS (Continued) 


Tega: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 


about .76 U. S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A 3) Manitoba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
: at tions, f.a.s.; 1947 through July 1949 Australian Wheat Board export prices f.0.r. ports 
au cea ‘ou aeeean ee bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.0.b., sold in 
ita vs excess of IWA quota. During 1949/50 Australia exported about 75 per cent of total 

. ; exports under IWA. (A5) Unit value of exports. (B1) Milan. (B2) Red and 


Wueat: The basic maximum price under the International Wheat Agreement (IWA) for white. (B 3) Government selling price, including duty, ¢.i.f. mill. 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- 


. 
. an wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. TEXTILES 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in Burap: (A 1) 1034 oz. 40 inch, Calcutta. Including export duty. (B 1) 1034 os. 40 inch, 
, wheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted Dundee. (B 2) 10 oz., 40 inch, New York. 
: y quantity sold, Kansas City. During 1949 /50 the United States exported about 55 CorpDaGE Fipers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
. vt cent of total exports under IWA. .The maximum price under IWA is 1.91 U.S 1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- adjusted to c.i.f. London. (A 2) Abaca, Manila. (A 3) Henequen. Through 1938 
nation. A subsidy is paid equal to the differance between the free market price and the f.o.b. New York; thereafter grade A, f.0.b. New Orleans. (B1) Manila abaca Non 
export price under IWA amounting to about .60 U. S. dollars in August 1950 and to Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 
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' Including Togo. * Including Cameroons. * Year beginning April of year indicated. Page xxvii 





Prices siden eaten: Prices of Major World Trade Com 










Per Cent 























of World —1949 ——1950——-  —————_- 195 1—_______. 
A. Exporting Countries Exports Jan/ Oct/ Jan / Commot 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec Aug’ Sept Oct Noy oom 
TEXTILES (Continued) 
Corron YaRN... Al. Italy............. 27 35.6 $838.1 98.2 66.6 68.1 60.3 Ss Bee 27 2s WT |... = 
(100 pounds) 2. United Kingdom. . 21 23.7 18.8 55.7 69.6 78.2 64.1 68.9 94.6 96.9 94.3 94.6 104.9 , 
3. United States. ... 10 30.0 28.0 70.8 74.9 61.9 63.7 62.2 88.7 76.7 72.0 71.2 16.9 
B 1. Netherlands...... 5 26.9 21.6 2.8 66.5 64.8 56.6 a.8 8.4 7.8 4:7 72 SCRAP | 
2. Switzerland....... 2 nwa 2. ... @2 22 8a 60.8 88.1 69.9 72.9 75.8 .... (Long 
Rs co wx SUE EIS so o.s s sip. 0.0 87 oxi pa 214 264 256 192 193 RO ett 266 .... 2.7 
(Short ton) Oy See 5 92 84 364 289 370 270 283 296 570 570 Bi. oaks 
BR ck owe esse se 46 78 68 275 319 312 226 226 226 Bie ésas isi tae SILVER . 
8. United Kingdom. 7 87 77 288 350 359 286 291 290 871 359 419 = 415 (100 
4. United States..... 7 94 86 316 370 377 284 320 300 442 376 428 440 
Ne eee SS: 29 46.79 47.26 89.86 91.90 92.02 85.28 75.12 80.20 89.99 89.99 89.99 .... STEEL. 
(100 pounds) 2. United States..... 13 62.00 52.00 67.00 75.00 74.40 71.00 71.00 77.00 78.00 78.00 78.00 78.00 (Lon 
8. United Kingdom 12 Pe co. O8.88 .... 108500 72.16 59.08 72.54 79.56 79.56 79.56 .... 
EE ee eer 74 ce: 2588 sacs lies cina-> See 2.61 4.28 3.91 4.56 4.72 TINPLA 
(Pound) | BBR 20 2.89 3.34 4.54 38.28 4.61 4.06 4.28 4.97 5.11 5.08 5.08 (Bas 
B 1. Switzerland....... 3 8.30 2.94 .... 8.26 38.40 3.38 3.41 4.84 4.17 4.58 4.67 TiN 
2. United Kingdom 10 pen oe §.82 .... 4.18 4.08 Sal 6.14 4.48 6.11 6.4 4... (100 
3. United States..... 88 1.88 1.71 4.44 2.60 2.60 2.64 2.68 4.11 4.18 4.42 4.65 4.68 
Woo. (Greasy).. Al. Australia......... 43 26.9 20.7 82.9 58.1 67.8 6538.0 68.0 182.2 65.7 59.7 
(100 pounds) 2. Argentina........ 17 ain erie. Jkbea: Gen cea ae Se ae ee eee 
8. New Zealand..... 17 S60 -_ 164. 24.9 34:0 38.7 87.1 43.8 116.8 55.2 48.8 64.3 
4. Union of S. Africa 9 25.9 18.9 28.4 44.5 59.2 43.8 ee Bee lkces «(CE lvass 
5. Uruguay......... 6 26.0 20.1 989.2 57.8 60.6 655.4 Soe SEP keen Pr aan 
2 EER. so. 56s s 2 29.2 16.7 32.9 38.8 40.8 36.7 44.2 85.5 71.0 56.8 57.2 
os ci Ga. 5 57.3 66.8 59.9 54.8 60.8 53.3 58.0 101.6 76.2 79.8 88.90 ZINC. . 
8. United States..... $1 43.7 29.5 55.0 53.8 55.4 54.7 59.4 113.1 87.2 aie 77.0 (100 
Woo. (SCOURED). B 1. Switzerland......._.... 73 | Saas, 176 179 145 170 286 170 151 192 
(100 pounds) 2. United Kingdom... .... 65 43 104 166 166 127 159 268 164 oe. -bwan 
8. United States..... ack 72 50 103 160 179 148 162 me wikés ieee 









METALS 





















eR. .... +--+ ROD sss eSee awn 33 ius Selah ee punta ee Mie ee fear 
(100 pounds) 2. Rhodesia (North) 18 ...-» 10.08 20.59 22.54 28.60 15.25 18.12 24.38 ae am aie sie 
8. Belgian Congo.... 13 Si ae ae Cae Fae ieee shea See 20.558 29.78 39.52 COAL. 
“ees 8 13.88 10.48 18.83 22.05 20.37 18.16 19.438 24.58 27.50 27.53 27.60 (Shi 
Se 7 14.85 11.61 27.65 25.82 27.10 28.52 25.50 31.64 36.91 36.91 37.04 
EU Nees wei s « 5 15.76 11.44 385.47 28.19 27.85 21.61 24.80 48.91 58.56 58.33 61.47 
8. Netherlands...... 1 ee .... 28.07 24.89 21.85 17.61 18.00 40.58 56.70 57.30 55.51 srt 
4. United Kingdom. . 29 18.26 10.01 28.48 24.12 20.38 18.46 20.12 25.25 29.25 28.81 28.37 28.37 
5. United States..... 29 18.89 10.22 21.80 22.383 20.24 18.18 19.44 24.50 24.50 24.50 24.50 24.50 
Bis utes Cow eS rere 35 at oe ae Soak eik ; sane ae “= as 
(100 pounds) 2. Australia......... 24 a ae ee ee ee bie Cee eee, Lae. tee 
8.Canada.......... 15 5.80 4.15 12.00 16.88 16.18 12.67 11.50 16.99 17.00 17.00 17.98 ra 
Bi. Peeeee........... 6 6.26 4.48 19.88 22.19 22.20 15.09 14.19 20.74 21.11 25.79 26.69 
Oo) ee 2 6.92 6.92 21.72 20.59 21.20 17.92 16.06 22.00 20.04 21.55 21.77 *..;. 
8. United Kingdom. . 27 5.14 3.84 15.80 17.18 18.48 12.95 11.40? 17.00 22.50 22.50 21.88 21.88 
4. United States..... 88 6.01 4.74 14.67 18.04 16.42 12.82 11.89 17.00 17.00 17.00 19.00 19.00 
META 
TEXTILES (Continued) RAYON YARN: Viscose, 150 denier. iain 
Corton: (A 1) Middling 15 /16, average of 10 markets. (A 2) and (A 3) Average of weekly Stk: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 1 
quotations, good, spot market, Alexandria, exclusive of export and intermediate exports. (A 2) Raw yellow, 13/15 denier, export f.o.b. (B 1) Raw, 20/22 denier. ( 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through (B 2) Japan, inclusive of duty. (B 3) Japan, raw, double extra crack, 18 /15 denier, | 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 78 per cent, white, New York through 1950; thereafter 20/22 denier, 87 per cent Leap: 
28, 1950, through August $1, 1951, 2.96. (A 4) Type No. 5, Sao Paulo, exclusive of white (AA) tested. ¢ 
ee ge aaa an ae aiiten saan — =) Woo. — (A 1) Average prices at auctions in Australia. Annual data refer to ons 
Middling 15/16, Milan. (B 8) Strict Middling, c.i.f. Rotterdam. (B 5) American sales season September-June. (A 8) Average auction price for 46/50's, carding- ¢ 
Middling good average style. Data for 1937 and 1938 are averages of all types of wool for the 
F season ending June. (A 4) Weighted average prices of all types auctioned in Union Scar 
Cotton YARN: (A 1) American type, title 20, Milan. (A2) Through 1947, 32’s twist Harbours. Annual prices refer to sales season September-June and are weighted by East c 
thereafter, 36's ring beams. (A 8) Southern 22/1, cones carded, white, for knitting, monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright d 
f.o.b. mill. (B1) No. 82. (B 2) No. 20, Louis, first quality. low, medium or 1/4 blood, staple or 50's, f.o.b. Ontario. (B 2) Domestic wool, eins 
Jute: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December Gressste. (8 8) Raw, 66's Besten. n 
(B1) Raw, first. Excise taxes included. (B 2) First Grade, Calcutta. Including Woo. (ScourED): (B 1) Medium Merino, for fine spinning. (B 2) 64—70'’s, Dominion — 
export duty. (B38) Daisee 2/3 c. and f. Dundee through June 1951. Mill first, c. and wools based on quotations from U. K. and Dominion sales. London. (B 8) a 
f, Dundee, thereafter. (B 4) Raw, native first, New York. Australian 64—70's, good top making, in bond, duty unpaid, Boston. 
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modities Expressed in U.S. Dollars 


Per Cent 
of World 
A. Exporting Countries Exports 


Commodity 


— 


w 


. France. 
United Kingdom. . 
United States 


Pic IRON........ 
(Long ton) 


w& 


§cRAP IRON..... France 


Long ton) 
—e . United Kingdom. . 
United States 


o 


SILVER. . ~ | 
(100 troy oz. ) United Kingdom 


. United States 


> 


. Belgium. 
. United States. . 
. United Kingdom. 


. United States..... 
. United Kingdom. . 


. Malaya...... 

.N etherlands 

. Belgium. — 
. United Kingdom. ; 


STEEL. . 
(Long ‘ton) | 


> 


TINPLATE 
(Base box) 


= 


ree 
(100 pounds) 


wo 


> 


(100 pounds) 


& 


. Netherlands...... 
. United Kingdom. . 
. United States 


1 
2. 
8. 
1. 
2. 
3 
4. 
i. 
2. 
8 
1 
2 
3 
1 
2 
1 
2 
8 
4 
I. 
2. 
3. 
4. 
1. 
2. 
3. 
4. 
1. 
2 
3 
4 


> 


. United States 

{ Seer 
. Germany 

. United Kingdom. . 


France (Domestic). \ 
. France (German). . 
. France (British)... f 


(Short ton) 


we 
— mone Moone 


FUEL OIL........ 
(Barrel) 


oS 


Pes 


y 
. United Kingdom. . 


B. Importing Countries or Imports 1937 1947 


Prices 


DECEMBER, 1951 


1949——_- _ —_——1950—— 
Jan/ Oct/ Jan / 
1948 Aug Dec June Dec Aug Sept Oct Nov 


——_———1961—___—__— 


METALS (Continued) 

44.1 44.8 44 
46.3 52 
12.4 
17.9 45 


10.6 10 
30.6 


103.3 


or 


89. 
72.8 80. 


OAL AND wow. 
wWOnM Chew tb 

t ‘ 
Oo wore wo 
Onw pion an. 
Daw Coou 


3.6 58.2 
‘3 63.7 


6.68 7.61 
11.08 10.90 


95.7 99.6 
105.1 114.3 


99.2 103.0 
101.8 105.0 
98.4 130.2 


110.4 122.3 : 
99.2 103.0 ; 76.3 


13.94 14.16 10.34 11.80 


Ror 


CHr~30e RB: ©O S& Ow-3- 


17.26 19.82 13.07 15.10 
19.08 21.15 14.36 14.80 
14.40 15.94 10.62 12.043 
14.20 14.06 10.32 11.87 


OTHER MATERIALS 
8.12 8.64 8.67 8.78 
a 

14.07 14.37 9. 10.14 
11.87 12.82 9.7: 9.80 
19:35 25. 02 20.58 
20:74 27.62 20.93 23.04 
23.07 20. 16.40 
ma... & 3.02 


4.68 ; é 4.22 
7.16 : , 4.32 
7.58 ‘ , 5.73 








METALS 


Copper: (A 2) Unit value of exports. (A 3) Electrolytic, Belgian market. (A 4) Electro- 
lytic, Montreal or Toronto. (B 1) Electrolytic, at port. (B 2) Wirebars, Milan. 
(B 8) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- 
lytic. (B 5) Domestic electrolytic; Conn. Valley. 


Leap: (A 8) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port. _ (B 2) Milan. 
(B 3) Soft foreign, duty paid. (B 4) Average of daily prices of domestic desilverized 
pig lead, New York. 


Pic Iron: (B 1) PL 3, f.0.b. foundry. Inclusive of taxes. (B 2) Scottish pig No.3. (B 8) 
Composite price based on averages for basic iron at Valley furnaces and foundry iron. 


Scrap IRON: (B 1) F. M. I. Inclusive of taxes. (B2) Milan. (B 3) Official price. North- 
East coast f.0.b.; 1937-1938: January. (B 4) Average of No. 1 heavy melting steel scrap 
delivered to consumers. 


SILVER: (B 1) 1.000 fine, Bombay. (B2) .999 fine, London. (B3) Other than newly 
mined domestic, .999 fine, New York. 


SteeL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. 


(A 3) Bars, bloom 
and billets. Thru June 1951; thereafter rerolling billets, soft ; 


TINPLATE: Hot dipped. Cokes 20x 14. (A 1) Pittsburgh. (A 2) Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply 
purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning Novem By 
16, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 


London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
(B 8) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B2) Sheets. (B38) G.O.B. 
foreign duty paid. (B 4) Domestic Prime Western, New York. 


OTHER MATERIALS 


Coa: (A 1) Average composite domestic prices of mine-run bituminous coal. at destina- 
tion. (A 3) Anthracite nut. Free market. (A 4) Large steam and household coal, 
unit value of exports, f.o.b. (B1) Bituminous. Through 1948 mine-run industria}. 
Beginning 1950 mine-run, Flenus, inclusive of taxes. (B 2) and (B 3) Anthracite nut, 
imported. Inclusive of taxes. (B 4) Mine-runindustrial. Genoa. 


Fue. O1L: (A 1) Gulf Coast cargoes; domestic and onpest prices from all Gulf pores, f.o.b. 
ship at Gulf. (B 1) Light; price at port. (B2) Milan. (B 3) Gas and diesel. 


nT 


‘January. 
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Prices INTERNATIONAL FINANCIAL Statistic 
Neen eee an antes 


Per Cent 
of World —1949 ——1950—— 1951——_-_____ 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1948 Aug Dec June Dec Aug Sept Oct Noy 
—_—_—_—_—_—_ ne sinins. 


OTHER MATERIALS (Continued) 


> 


. Neth. W. Indies. . ae pee satus ne ae bad ee 

. United States ‘ ; 23 ‘ 5 16 14 8.48 8.48 

.78 .78 8.89 .95 9% : 7 — 
82 75 20.18 22.40 22. 26. ae World 
45 .26 27.90 29.82 29.82 29.8: A Unit 
nae ! ‘ ‘ ; j .67 .52 14.85 56 ; ; Latir 
. United Kingdom. ; : ‘ ‘ i .76 ; 16.66 .28 a 25 Sterl 


All € 
. Germany - ; : 2. ‘ 29.48 ; 45.95 
. United Kingdom 5 : - : 35.42 28.53 29. 46.08 
. United States... , 7 ; 4 22 3 23.23 .78 33.80 


GABOLINE....... 
(Barrel) 


w 
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a ee 
(100 pounds) 


> 


LINSEED OIL.... 
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. Uruguay 

. Canada... ; 
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Gasoutne: (A 2) Tank-wagon, New York, inclusive of taxes. (B1) Toronto. Reg- NITRATE: (B 1) Chilean nitrate. (B2) Chilean industrial, 99 per cent. (B 3) Chilean 
ular grade, tank-wagon price to dealers, exclusive of provincial tax. (B 2) nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port warehouses. 
C.i.f. dealers’ tanks. (B3) Milan. (B4) Ex tankcar. (B65) No. 1 spirit. 
RUBBER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 
No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) R.S.S., from 1948 inclusive of export 
Hipges: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (B 2) Salted heavy duty, f.o.b. Djakarta. (A 3) R.S.S., f.o.b. Colombo including duties. (B 1) Smoked 
Argentine steer, London. (B 3) Steer, packers heavy native, Chicago. sheets standard, Marseille. (B2) R.S.S., London. (B3) New York plantation, 
R.S.S. B 4) Synthetic, GR-S. 


Linsexp O1L: (A 1) Argentine Trade Promotion Institute's fixed price for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (A 2) Inclusive of export duty. 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. (A 4) Raw, average of Saturday price 


Sy AL enya New York. (B1) Plata crude, f.o.b. station. (B2) Raw. Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. (A2 


Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A3 

United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached. 

Newsprint: (A 1) F.o.b. Canadian mill. (A 2) and (A 3) Export f.0.b B 1) Domestic Unit value of exports. (B1) Bisulphite, bleached, Rouen. C.i.f. port of ar- 

production, ex factory. (B2) Milan. (B 4) Unit value of imports, c.i.f. from Canada. rival. (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 

(B 6) Average of Tuesday prices for standard rolls, contract price New York basis, (B3) Domestic and Canadian sulphite (ex dock Atlantic Seaboard) bleached 
freight allowed. No. 1 book, f.o.b, mill. 


Topacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of exports, f.0.b. 
A 3) Unit value of exports. 


a a TT 


1 June through December. 
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Gold Production 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 


Latest 
12 Months 
1937 1938 1940 1941 1942 1945 1946 1947 1948 1949 1950 Ending 


World Total ! 1,049 1,133 1,281 1,266 1,113 741 755 773 791° 822? = 850 acd 
United States and Canada... 287 315 356 357 295 127 151 184 195 212 236 229 (Aug) 
Latin America 81 89 102 98 93 69 64 58 55 59 61 pha 
Sterling Area 546 576 656 657 617 508 502 484 498 503 501 
All Other 137 153 108 37 38 43 48 50 


489 .67 .78 592. 599. 580 .12 478.45 , -49 471.30 470.44 ties 
Union of South Africa 410.71 .65 491.63 504.27 494. .86 417.45 ‘ -47 409.68 408.23 2.17 (Oct) 
Belgian Congo * 15.14 .57 ‘ 19. r 18. 2.14 11.60 ‘ 49 11.68 11.88 11.88 (Dec) 
French Africa *............. 6.87 18 8. ‘ 4 71 32 ‘ 66 2.50 2.44 2.44 (Dec) 
Gold Coast 57 .62 31.03 ‘ 27 87 51 ‘ .53 23.69 24.13 .01 (July) 
02 .42 2. . ; .35 .05 ; .82 . 705 “ re 
Cane 15 :52 ; 28. ; ‘ .89 .06 : .00 ee” ST. .76 (Apr) 
TRON kc hoses cs ns .64 2.86 ; 5. j ‘ .73 .70 ‘ .02 42 4%. Late 
Other Areas ae .95 : 5. , s .57 : 2.48 2.14 2. 


— 


North America ‘ : ; : . a) | ‘ , , .78 249. .73 (June) 
186. ; 5 .80 . ‘ , .82 155. .11 (Sept) 

.62 i 5 30. ‘ ‘ .48 ‘ ‘ : ae 34. 2.67 (June) 

United States 92 ; : [a : ‘ ‘ : 3 ‘ 80. .50 (Aug) 


Central America ; . ; ‘ . ; j ; ‘ . ; 10. me 
El Salvador ‘ 4 ‘ : t ‘ ‘ ‘ ‘ ; ‘ 1.0: -96 (Aug) 

Honduras ” ‘ ; ‘ i ; . ; 52 ‘ 4 4 1. Dervis 
8. .77 (Oct) 

Other .35 ia 
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.80 (June) 
.55 (Sept) 
.07 (Oct) 
.80 (Sept) 
5.18 (Dec) 
.06 (Sept) 
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.73 (Nov) 
5.80 (May) 
.11? (Mar) 
.53 (Sept) 
2.32 (Dec) 
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Philippines 
Saudi Arabia 
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— 
nr 


Europe 
hilean France 


re © 
— ~ 
- Oo ero IOSD 


eafter Rumania 


export Sweden 
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ation, 
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_ Note: World and continental totals include estimates for countries * Including Ruanda Urundi. : 
listed when no figures for those are given. Figures in italics represent ‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for ‘Other Areas” are and Morocco. 
in part estimates. * Exports 
ee * Including Newfoundland. 
339 Estimated world total excluding U.S.S.R. Annual average production ’ Fiscal year ending June. 
inthe U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines * Undivided India excluding Burma up to 1947; thereafter Indian Union 
at 185 million U.S. dollars. only. 
* Excluding North Korea. * January- October. 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHowy: 


Brazil Chile Colombia 


Coupon: 3% per cent 3% per cent 114-3 per cent 114-3 per cent 114-3 per cent 3 per cent 8 per cent!0 
Maturity: Oct 1979! Oct 1957 Dec 1993 * Dec 1993 * Dec 1993 ° Oct 1970 Oct 1972 
Call Date: Apr and Oct ? Apr and Oct ? June and Dec ? June and Dec ? June and Dec? Apr and Oct Apr and Oct: 
Call Price: 100 100 100 100 100 100 100 
Market: New York London New York London Zurich 





Price Yield Price Yield Price ‘Yield? Price Yield? Price Yield’? Price Yield 
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Cuba El Salvador Mexico Paraguay Peru 


Coupon: 414 per cent 314 per cent 3 per cent $5.68 $4.65 3 per cent 1-2 1% per cent 
Maturity : June 1977 Jan 1976 Jan 1976 Jan 1968 '3 Jan 1963 '4 1970 Jan 1997 18 


Call Date: June and Dec Jan and July Jan and July Jan and July 2 Jan and July 2 6 months 2 Jan and July 
Call Price: 100 100 100 100 100 100 


Market: New York New York London New York London . New York 
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Prior to 1944, 64% per cent bonds due October 1, 1957. * Callable for sinking fund only. 1961. Interest increases on a graduated scale from 1% per cent in 1948 to 3 per cent in 
’ Prior to 1943, 5 per cent bonds due October 1, 1951. ‘ Interest payments suspended. 1954. ‘Current yield. * Prior to 1949, 5 per cent bonds due 1959. Interest increases 0 
5 Yield to next call date is negative; therefore, excess of price quoted over price at which a graduated scale from 14% per cent.in 1948 to 3 per cent in 1954. * Prior to August 1949, 
yield would be 0.00 is shown. * Prior to February 1949, 6 per cent bonds due February 1, 6 per cent bonds due July 1962. Interest increases on a graduated scale from 1% per cet! 
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Bonds in Six Markets VoLuME IV, NUMBER 12, DECEMBER, 1951 


IssUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 


Uruguay Belgium Czechoslovakia Denmark 


ES cmmpemnaianibiiaiaimuens 

4% per cent 3% per cent 4 per cent 31% per cent 6 per cent 6 per cent 41% per cent Coupon 

May 1979 Aug 1999 Nov 1970 May 1985 Oct 1960 "* Oct 1960 '* Apr 1962 Maturity 

May and Nov Any time May and Nov 45 days 3 months 3 months Apr and Oct Call Date 
100 100 100 


100 101 101 100 Call Price 
New York London London Zurich New York London New York Market 


Price Yield Price Yield Price Yield ., : Price Yield Price Yield Price Yield 
Price Yield it 
% % ond of: 


% % 

4.26 3.76 108% 105 ; % 64.62—(t«w 1937 
4.48 14 3.85 15 49 a 1938 
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19.80 111% 2714 . cial 
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Denmark Finland Italy 


319 per cent 31% per cent 4 per cent 4 per cent 5 per cent *! 5 per cent 1-3 per cent Coupon 
Feb 1972 Jan 1964 Apr 1968 June 1967 Sept 1961 Nov 1963 Jan 1977 # Maturity 
Feb and Aug Jan and July Apr and Oct June 15, 1957 Mar and Sept Nov 1952 30 days Call Date 
100 100 100 100 100 100 100 Call Price 
London Zurich Amsterdam Stockholm New York London New York Market 


Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
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r cent iD ‘ 

one on 'n 1948 to 3 per cent in 1954. ' Agricultural Mortgage Bank, guaranteed by national increases on a graduated scale from 1 per cent in 1943 to 244 per cent in 1953. '’ Yield to 

ust 1949, government. ' In default. ' Prior to 1946, 6 per cent bonds due 1957. " Prior to 1946, next call date. '* Prior to October 1946, 8 per cent bonds due April 1, 1951. Since that 

per cent 4 per cent bonds due December 1, 1954. ' Prior to 1946, 4 per cent bonds due January 1, time current yields are based on 6 per cent regular interest and 8 per cent back interest. 
1945. '5 No quotation. ' Prior to 1948, 6 per cent bonds due December 1, 1960. Interest 19 Prior to October 1946, 8 per cent bonds due April 1, 1951. * Trading suspended. 
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Bonds INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 






















— 
PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES UI 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown: on 
. i 
Italy Netherlands Norway 
———————EE————————————————= ———————————_—_—_———— 
Coupon: 1-3 per cent °° 334 per cent 4 per cent 414 per cent 3 per cent 3 34 2 ee 
Maturity: July 1977 * tty 1937 April 1962 apt 1965 Aug 1963 Tune 1971 “7 a 2 
a ate: ays ay an ov pri 5 r and Oct 6 . 
Call Price: 100 10144 100 prioo 00 a “— 
Market: London New York Zurich New York London Zurich Stockholm N 
fea a ae cee i ee aie bi ttm , 
. . . r: . re . Ne _—_—__ 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Pri 
| . ric 


End of: : 
























































1937 5715 9.42 ~ : 2 4 3.b2 4 * % 
ica 4914 11.50 — — — ia 103 ; 3 62 908.62 951, 3.24 ett ee a = 
ae s-->>- 44. ie -62 90 3.62 9514 3.24 10834 8.17" - 
ooo ors 6 — — —_ — 6434 7.2! 60 6.28 52 6.66 15 ~ z 
eee sses: tae _— _ — _ 37 12.62 50 aoa 83 10.15 50 8.64 . 
oats cate ; — —_ — _— oT 12.75 70 § .87 41 8.47 50 8.78 a 
19 3 5 ab Oe 3812 , — — = —_ 78} 2 6.03 7914 4.55 4716 7.48 20 + - 
aoe ett ae ."8 : — — — — 96 : 4.54 8414 4.17 5916 6.04 75 ‘ _ 
esse: = _ _ — — 994% 4.32 9314 3.48 61 5.94 73 4 > 
ots" sa ; = — — — 10574 474 9414 3.42 7316 4.82 954% ‘ a 
oot *: - : = ; mae a —_ 104% _ 3% 102 145 84 4.03 9634 3.99 a 
a: ie . a ~ _ 1° e 9974 8.04 75 4.78 99 8.83 9 
a 5215 1.907 953% 4.46 -- ~ 9512 4.67 961, 3.32 18° 4.63 100. 8.78 
a9... 10... , 90? 4.4 2 . 2 02 . .7 
1950.... 4314 4.607 99 3.93 94 4.69 96% 4.63 108% = =75 70% 5.40 95% et = 
1951—Feb... 47% 4.24’ 967% 4.34 951 4.67 96 4.6 ys 3 
Mar. . 471g 4.26 988% 4.02 95 4.46 oT 4:80 oss 1384 B19 98° 3:8 : 
; 7 71 2 5 ¥ ‘ 
. mee wis Sit wis om Me Bee Beane | 
j ; Me 40" = 7 20 % ° %° 7 V4 5. 973 8.95 
June 473g 4.217 94 4.95 96 4a 981, 4.42 1004 2.00" 7414 5.07 9814 3.91 
et 4612 4.337 921. - "35 963° = 99 4.35 97 72 3.25 755% 4.94 99 3.84 G 
g. As ra 45 a 4 d 99% 4.31 9414 3.60 81 4.46 99 8.84 ¢ 
= ; aeit eo ate ee + 4.38 99% 4.34 941% 3.63 7 4.64 9914 3.82 C 
. oe 1% 27 474 4. 97 4 4.33 995% 4.29 9214 3.88 80% 4.54 99% 3.81 ( 
Nov.. 47% 4.21 935% 5.11 98 4.29 9914 4.34 89 4.32 8014 4.54 “er i ( 
314 per cent 23% per cent ~~ 314 per cent 4 percent  6Spercent” 
Maturity: Jan 2002 — Feb 1962 * July 1974 Sept 1974 a7 Agr 1967 “= 1963 “Dec 1978 3! 
a ame : Jan a 2 oe July 1964 30 days Apr 1965 Any time 3 months ( 
a . a a - os 100 103 100 100 100 
Market: _ _ te on New York London New York London London Zurich 
aud Ree Sega eee ay eee =r a, a } 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield omen 
End of: % % o7, 7% ov Oo” o7 Pri 
ae. ....-. 8115 3.76 105% 4.50 90 3.76 100 3.25 - oe 1011.98" —< a 
ees........ 17 3.99 100% 4.95 8214 4.20 10314 2.99) — _— 9215 4.52 — -- 
1939 ea 664 4.67 7244 z 89 8314 4.15 8934 3.98 _ —_ 80 5.55 7214 7.11 
Races 5.17 55% 10.94 93 3.61 8214 4.62 one o 5 5 9 ; 
dl. 78, 425 68° 11-78 89 3.85 981 3.36 a = O88 ‘9 
SR agg cs 7 2 3.68 1013.16” ~~ _ 7 
en wie 6 94 3.23 91 5.96 96 3.46 10414 2.83) — — 101 ae ea 
eee eee, Be Gi = = me Bes 
ae atte a ‘ c oe ve 6.00" _— —_ 2% % 9434 «5. 5 
147 oi Br ee OT «nas Soest ee CCC OB ga’ Beh OE 
1948... 88 3.50 85 «4.95 io 2:98 4082.4 ame in oTkk abe nie 78 
Begettees* = oe as + A 2.5 s 5 a — — 9714 4.24 7134 7.84 
ee se>-* 7 ~ s ¢ 8.28 10214 2.638 9714 3.76 9614 4.36 100% 2.95" 
5 5 .65 87 4.81 99 $3.31 101% 2.69 100% 3.52 96% 4.38 95 5.385 
1951—Feb... 108% 2.71 873% 4.7 % ‘ : an) 
Mar. 10713. 2.75 871; 4 19 ois 352 963 ey 198! 3 62 este Sas ai 3o 
_ mas oe ars Pe et oe 4 2 8 2 3.62 9614 4.49 9814 5.10 
a. oe 5 2a +45, ad ; ) .54 96% 2.98 9814 8.64 96144 4.54 983% 5.11 
-. a ee 7 4 ee 4% 3.60 95% 3.00 9814 3.66 9614 4.389 100 5.00 
Jule aes i Sees o oait 3.67 95% 3 03 96% 3.86 96% 4.39 10014 3.75" 
oo: — a 245, re aait 3.68 97% 2 87 97% 3.80 9544 4.54 100% 2.95" 
a. - = oa oo % 3 v2 3.71 98/9 2.84 9714 3.838 95% 4.59 102 345 
Sept... 90 3.45 8715 4.82 9314 3.73 97% 2.83 9615 3.80 9514 4.63 101% %5 
_ . a pre 4.96 932 3.75 9634 2.97 9715 3.73 9514 4.68 100 5.00 
} , 3. a3 5.10 90% 3.89 95 3.06 95% 3.93 95% 4.52 9834 5.09 
* Residential Mortgage Bank, guaranteed by national government. Prior to 1947, 5 per 1 per cent in 1947 to 3 in 1953. %M ingdc y 
SSeS ae, atemeencmenen mammary any wmeccoeis been by maton Pocenmen, © Ere co pe cunt ngs pt BG 
% Prior to 1949, 5 per cent bonds due 1959. Interest increases on a graduated scale from andria, guaranteed > catloont ima. "ics ts stated or eae rb 
on th 
ed th 
a RR RR a 
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Bonds in Six Markets 


VOLUME IV, NUMBER 12, DECEMBER, 1951 


ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PaRIs 


International Bank for Reconstruction and Development 


2 per cent 
Feb 1962 
None 
None 
New York 


Yield 


2 per cent 3 per cent 
Feb 1957 *° 
None 
None 
New York 


 ciaiiniceiaapana 
Price Yield Price 


3 


38 
Plt tdddddde 


blbd ddd 


85 
48 


Prdd Edda dere 
bedddrddtrrns® 


Seeeeeeeeeee 
Plt d dE db dtd 


no goes ‘ 
ESSELTE TTI riile 


wo 
—~ 


105% 


10334 
103% 
103 % 
10414 
10434 
104% 
111% 
119% 
13014 
1213% 


o oo 
—— a) 
_ 
x 
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International Bank for Reconstruction and Development 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


3% per cent 
Aug 1963 
Aug 1959 

100 


314 per cent 

Oct 1981 June 1971 
45 days June 1966 
102% 100 

New York London 


Yield Yield 


34 per cent 


Price 


~ 


End of: 


LIP ETT ET Pd titi ttea 
PRET ERTLEC LEY 
LIT EPT IEE ttt da 


PPP ETE ri bbb 


. June 
.. duly 
.. Aug 
. Sept 
.. Oct 

.. Nov 


— bt eet 
SSSlilil TIlLbEbi lid lili edl 
mm \co\co 
aa 


wo 
. 
: ae 
or 
ie 


~\ 


% 3. 
% 3. 
% 3. 


Sees rit i LILI t ti lididddts 


Seer iiitt 
SSsliiilill 
OID) | | 
MWADOASH 


Government and Cehrifien State. » Prior te 1950, 24% per cent bonds due July 15, 1957. 
" Yield to next call date is negative; therefore, excess of price quoted, less accumulated 
interest, over price at which yield would be 0.00 is shown. * Quotations for this bond are 
on the over-the-counter markets in Basle in July 1951 and in Zurich thereafter. It is expect- 
ed that this bond will be listed on the Zurich Stock Exchange in the near future. 


1024 


3 per cent 
March 1976 
45 days 
102% 


Coupon 
Maturity 
Call Date 
Call Price 


Amsterdam New York Paris Market 


Yield Price Yield Price Yield 


Price Yield Price Yield 
% End of: 


Price 


Seeeeeeeeeen 
Prd PEEP d ttt 
Pld dtd td dbtbiidte 
PIE TEP I Pttittd 
eee 


Slrliitirrrrerr® 


.. Feb —1951 


a 
.. Apr 
x 
104%% .. June 
104% 6" . July 
110% 34) .. Aug 
120 . Sept 
123% 20% . Oct 
120% Ya .. Nov 


LI I 


123%5 

754° 

2 8% 

106 3145 


wCwwwwwwwew 
DoH eOM ee OS 
DAA Iw ANIC | 


IBRD AND GOVERNMENT BONDS QUOTED 


Only bonds currently serviced with full contractual interest pay~ 
ments on present agreements are included. No bonds with maturity 
before 1957, or whose amortization or sinking fund provisions will affect 
retirement before 1957, are included. 


Prices in New York, Amsterdam, and Paris represent closing prices 
on the last trading day of the period, or when not traded, the mean of the 
bid and asked prices. In London and Stockholm prices represent the 
mean of the buying and selling quotations since no official closing price 
is quoted. In Zurich prices represent the last cash transaction, or the 
mean between the last bid and asked price, or if these are not available, 
the mean between the bid or asked price and the last price in a cash 
transaction. 


In New York, Zurich, Amsterdam, and Stockholm bonds are quoted 
ex-interest and yields are computed on the price shown in the table. In 
London and Paris, however, bonds are quoted at a price that includes 
interest accumulated since the last coupon was paid. The yields shown 
are based on the price after accumulated interest has been deducted. In 
London, bonds are usually quoted ex-interest about five weeks prior to 
the next interest payment, during which period yields are based on the 
price quoted. 


Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields are calculated to the final date by which the bonds will be retired 
by the operations of the sinking fund. Yields for callable bonds are 
calculated to the earliest call date when the market price is equal to or 
greater than the call price. On certain sterling bonds the market quo- 
tation is higher than the call price and no yield to call is given inasmuch 
as the price, net of accumulated interest, is below call price. Where 
sinking fund payments are not being met according to contractual 
schedule and the bonds are therefore in technical default, yields to 
earliest call or to maturity are calculated to maintain comparability 
throughout the table even though a current yield calculation might 
more clearly reflect the true yield situation. 


Where interest payments were temporarily suspended, no yields are 
shown during the suspension period even though suspended interest 
payments were made later. 


For details on each series see June and October 1951 issues of Inter- 
national Financial Statistics. 
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Argentina 


Exchange Rates 
SELLING RATES 


1 NE a6 ba eee a 

2 Ak cece hes es seus 

3 I a lc es ead ais 

4 EE eer ee 

5 es ee ola heh enkibias 
BUYING RATES 

6 NE ok tas Kae Kees 

7 Preferential....... 

8 Basic. . 


Gold and Foreign Assets 


Ty SS 


11 a ig 

12 Foreign Exchange Se Bites aie 
18 DoLLAR EXCHANGE IN U. S. BANKS 
1h Government and Banks. oo 

15 Business and Individuals. 


loreign Transactions 
VALUE OF TRADE (In wane) 


20 SS ere 

21 imeoorts,c¢i.f........ 
VALUE OF TRADE (In Dollars) _ 

22 Exports. ............00-00 

23 SERGE E. Bos s cn we sacan ses 
VOLUME OF EXPORTS 

24 Wheat. . 

25 RUMOR os cin bcc ke ske 

26 Of eee 


Assets of the Central Bank 
80 FOREIGN ASSETS.......... 


DomesTIC LOANS & INVESTMENTS 


$1 Government. . 
82 CREDITS TO OTHER BANKS 
Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 


41 Government 

42 Official Entities ee 
4 Business and Individuals. . . 
I ans a td knee as ake’ 


Currency and Deposits 

50 MONEY SUPPLY......... 
51 Currency... 

52 Deposit Money. 

53 Time DEPOSITS. 

54 GOVERNMENT Deposits 
55 BANK CLEARINGS * 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 


71 TREASURY BILL RATE 


72 SHARE PRICES (General) 
Prices and Wages 


80 WHOLESALE Prices (All Goods) 4 


81 COST OF LIVING* 

82 WaGEs (Monthly Earnings) 4 

Production and National Income 

90 INDUSTRIAL PRODUCTION © 
AGRICULTURAL PRODUCTION 


91 FAO Index, 1935/39 =100... 
92 Wheat Rete e 
93 SE En oN ee oe ss 
94 Linseed Ti ial. 
95 | Ee ee 


96 EMPLOYMENT (Manufacturing) © 


97 GROSS NATIONAL PRODUCT 
NATIONAL INCOME..... 
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1937 


3.20 


3.41 


8.00 


100 
100 
100 


3,234 


307 


2,927 


689 


100 
100 
100 


100 


100 


* Monthly totals and 12-month averages. 


2,95 





1939 


3.78! 
4.23! 


4.40 


3.36! 


486 
473 
13 
58 


1,573 
1,338 


81 


122 
35 
131 


1,519 


560 


3,294 


336 


o 
325 


12,476 3,212 
11,072 
11,404 1,970 2,300 4,190 5,: 
2,667 2,837 3,183 


1940 1941 


(Pesos per U.S. Dollar: End of Year) 
3.78 3.73 3.73 8.73 
4.23 4,23 4.23 4,23 

— 4.94 4.94 4.94 
4.23 4.24 4.25 4.07 


- 4.22 4.22 8.98 
8.386 8.36 8.36 8.36 


(Millions of U. S. Dollars: End of Year) 


INTERNATIONAL FINANCIAL STATISticg 


8.78 
4.23 
4.94 
4.10 


8.98 
8.36 


457 562 xX 705 1,663 1,696 


416 497 614 1,197 
41 65 xX 90 466 


115 76 68 77 


(Millions of Pesos) 


1,072 


624 
113 


1,428 1,465 ae 2,498 3,973 

1,499 Lines 1,274 1,154 2,332 
(Millions of U. s. Dollars) 

428 456 503 739 1,167 


320 272 268 295 


(1987 =100) 
94 61 56 2 
21 6 2 
125 152 99 159 


588 


36 
25 
195 


(Millions of Pesos: End of Year) 
1,440 1,812 42,318 6,689 6,807 


592 571 619 950 1,811 
11 — _ — 8,060 
(Millions of Pesos: End of Year) 


2 ,406 


X3 ,616 4,337 4,898 6,188 8,440 
xX 471 767 1,250 
gfX 386 854 8244091, 401 
\2,759 2,716 2,824 
785 X 771 912 1,187 


2,465 2,958 


8,314 4,022 


887 


(Millions of Pesos: End of Year) 


1,242 1,439 2,581 


176 xX 279 266 454 918 1 


3,899 


4.97 


102 


109 


109 


3,739 6,771 8,779 


4,524 65,395 
3,869 4,515 5,158 6,890 9,428 


Per Cent: Average of Months) » 
4.99 4.96° ¥ 4.17 X¥ 4.18 X 3.11’ 


2.43 1.79 


December 1988 a Average of Months) c 
402 


121 128 168 284 
(1987 =100) 
110 129 167 193 
103 106 112 135 
102 105 111 
(1937 =100) 

114 137 
“144 155 113 ~=- 69 
231 204 197 81 
112 104 88 63 


130 135 139 138 
124 ey 

(Billions of Pesos) 
10.5 i 15.1 
9.5 12.8 


14 © 
~ > 





Per Cent: aor of genes) 
.64 


.08 


»’ Monthly data prior to 1949 based on daily quotations. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 
ence between industrial production and employment. 


8.78 
4.28 
4.94 


4.02 
4.80 


8.98 
8.86 


1,071 


322 
749 
236 


5,505 
5,349 


1,614 
1,345 


58 
26 
163 


8,686 


1,301 
13,737 


13 ,862 
3,162 
4,294 
6,406 
1,108 


10 ,657 
4,719 
5,938 
5,947 
2,630 
12,400 


3.19 


9 


- 


222 





8.78 
4.28 
4.94 
4.81 
9.25 
5.90° 
8.98 
8.36 


809 
143 
666 


216 


5,542 
6,190 


1,625 
, 556 


55 
28 
164 


2,795 


1,786 
18,895 


20,017 
3,359 
7,859 
8,799 
1,003 


14,622 
6,686 
7,936 
6,959 
2,609 

15,916 


3.26 
1.48 


200 


81.0 








a 1945 1946 1947 1948 1949 1950 


2,539 


1,770 
24,026 


24, 158 


268 


438 


173 





c Beginning 1947. 


4 Buenos Aires. e Note differ- 


oart-~ 
© ~) oo tr 


~ or 
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1950 
(Pesos per U. S. Dollar: End of Month) 

00 8.73 8-79) 5.00" 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 1 
50! 6.09 6.09 7.50° 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 @ 
a . nt 12.58 12.58 — — - = - =- = = = = = = = -_ — 8 
03 9.02 9.02 14.25 13.66 13.65 14.76 14.03 14.05 14.00 14.05 14.05 14.25 14.02 14.17 14.18 14.24 14.35 14.35 4 
50 13.75 15.50 17.25 18.05 19.65 19.55 19.50 16.85 15.50 18.20 19.50 25.39 24.30 24.25 23.70 29.00 27.55 27.50 §& 

7.20 7.20 ‘ 
50! 4.83 4.835 7.50? 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 

5.73 5.73 ’ 
00 9.36 3.36 5.00? 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.09 5.00 ‘8 

Millions of U. S. Dollars: End of Month) 
16 ‘216 «216s «216s 216 ~—s216 216 «= «288 288) 288) 288) 288288288 
2 250 269 273 282 302 334 312 345 347 353 344 331 9320 «312 ~.... OW!” 
4 197 198 211 230 235 245 264 297 274 306 309 314 306 294 283 277 |.) Cl 
7 39 «= 389'si8Bti«CTSCC(ité«éBT 38 «638—~<C—«SDsti(ati tits 7 38 36 | 45 
(Millions of Pesos) 
7 372 4250~««C«S9L 468852549720 453 (585) G15 AZ iTHB ALC, kkk cece cece cece 90 
1 343 385 397 435 490 453 391 618 488 882 700 880 877 |... 22. OO 21 
(Millions of U. S. Dollars) 
5 98 81 84 8 78 8 ° 76 94 88 103 128 132 130 102 «104 ~«.... «C..., 22 
0 614 64 (ias—“‘<ié‘i“SsC“‘<é‘«~wS‘‘“‘(CCCSTQCSC“‘SCTT 7 71 «290 101 121 124 128 118 ao 23 
(1987 =100) 
1 69 71 +7 99 «+110 ~~ 69 
g 81 122 143 135 100 55 19 
‘ (Millions of Pesos: End of Month) 

2,880 2,892 2,942 3,013 3,062 3,187 3,347 3,463 3,564 3,861 3,962 3,970 3,900 3,733 3,542 .... .... .... 90 

























3 1,858 1,917 1,983 1,980 2,008 2,028 2,026 2,017 1,986 1,861 1,874 1,993 2,004 2,034 as ant ia 
25,905 26,060 26,298 26,989 26,944 27,677 28,209 28,905 29,850 30,443 31,126 31,260 31,712 32,6083 tice mess ie 

(Millions of Pesos: End of Month 
26,123 26,066 26,378 26,815 27,134 28,134 28 ,569 40 
3,910 3,930 3,949 3,952 3,962 3,973 4,043 41 
10,738 10,778 10,480 10,479 10,619 10,470 10,619 10,805 i ear ayes A a ; : 42 
10,764 11,016 11,239 11,537 11,824 12,267 13,542 13,721 ae a re pean ore ied 64 =e ae 
1,664 1,691 1,644 1,795 1,833 1,410 Lee kts os aa eas cha’ er . bb 

(Millions of Pesos: End 1 of Month) 
19,747 19,849 20,161 20,635 21,066 21,683 23,132 23 ,387 ies ne ae ane ae 
8,954 9,174 9,377 9,631 9,779 10,019 11,847 ite il; 345 11, 495 t, 790 12, 076 12, (475 12,655 13,063 ee tee vv 
10,793 10,675 10.784 11,004 11,287 11,664 11,285 12,220 oe : ae aera ate ‘6 a 
8,633 8,760 8,774 8,763 8,729 8,815 8,760 7,933 ; rn weed shar sae ios en a 
2,662 2,654 2,812 2,596 2,643 oka 54 
18,696 19,183 18,671 20,392 20,151 21,731 20,489 24,677 19,904 23,476 26,523 25, 578 26 ,292 : 27,811 Paid cae “oe 

(Per Cent: End of Month) 
3.26 $3.96 3.26 3.26 3:27 $8.27 3.37 .26 $8.26 3.24 $8.27 3.27 $8.27 3.26 93.26 $3.26. .... ‘ 70 
(Per ¢ ‘ent: Ww ane en of All Bills Issued) 

1.50 ee ‘i 1.57 1.50 1.54 1.46 1.50 ae . wens eae cam ae 










(December 1938 7 on of Daily Quotations) 
5 5 50% bf 535 556 544 541 559 552 536 512 493 471 480 521 518 520 72 


(1937 =100) 








‘379-380 





368 413 





(1937 =100) 





‘ Beginning September 22. ? Beginning October 3. ? Beginning August 29. ‘ Auction abolished August 28. * Beginning 
June 23, * Less than 12 months. 7End of year. Page 3 

















Australia 





Exchange Rates 
1 SELLING RATB.. 
Gold and Foreign Assets 


10 GOVERNMENT AND BANKS...... 
11 Gold. 


12 Foreign Exchange Aa dokny 
13 Foreign Investments........ 
14 DoLvtar EXCHANGE IN U.S. BANks' 
15 Government and Banks 

16 Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 Exports 

22 SEDER RODD, 5. << a'ssiow o.0:0% 
VOLUME OF TRADE 

23 Exports (Curren: Weights) 

24 Imports (Current Weights) 


Assets of The Commonwealth Bank 
380 FOREIGN ASSETS ; 
31 Domestic LoANs & INVESTMENTS 
Assets of Other Banks 
40 Domestic LoANsS & INVESTMENTS 
41 Government. 
42 Non-Gov ernment 
43 CASH a 
Currency and iieitlt 
MONEY SUPPLY 
51 Currency 
Deposit Money 
TIME DEPOSITS 
BANK DEBITs?. 


53 
54 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing 

64 Use of Cash Balances 

65 Monetary Operations 


66 AUSTRALIAN POUND DEBT 
67 FOREIGN CURRENCY DEBT 
Money and Capital Market 
70 LONG-TERM Gov't BOND YIELD 
71 SHORT-TERM Gov'T BOND YIELD 
SHARE PRICES 
72 Industrial 
73 Pastoral 
Prices and Wages 
80 WHOLESALE PRICES * 
8&1 Home Goods 
UNIT VALUE OF TRADE 
82 Imports (1936 37 Weights) ‘ 
83 Prices OF Export Goops.... 
&l Wool®.. 
85 Wheat 
86 Butter 
87 Cost oF LIVING 
88 WacGEs (Hourly Rates) 


Production, Employment, and iia 
AGRICULTURAL PRODUCTION 


90 FAO Index, 1936/39 =100. 
91 a ee 
92 Wheat 

93 Meat 


94 EMPLOYMENT (Manufacturing 
95 UNEMPLOYMENT (All types) 


NATIONAL INCOME 
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1937 


3.981 


296 


5 
274 
17 


o 
of 


= 
Coo he 


3.44 


100 
100 


100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 


1938 


353 
40 
312 


33 


one 


— 
oO 
mp DOC 


100 
101 


* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
refer to September /June season. 


1939 
3.153 


209 


50 


364 
48 
316 


35 
203 
54 
149 


"188 


76.3 


‘110 
103 
101 


106 


(ee 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL STATISTICg 


(U.S. Dollars per Pound: End of Year) 


3.198! 3.198 3.198 3.198 3.198 93.200? $.206° 
(Millions of U. S. Dollars: Last Wednesday of Year) *® 
319 215 281 596 759 603 1,214 
11 7 6 53 82 88 88 
292 191 259 543 677 514 1,126 
16 16 16 _ _ — -- 
11 16 xX 23 29 * 46 31 22 
(Millions of Pounds: Year Ending December $1) 
17.8 16.2 12.5 Vek 9.0 10.2 9.7 
Millions of Pounds: Year Ending June 80) 
149.7 1385.0 159.8 155.3 196.9 3809.0 407.4 
131.9 124.0 170.3 213.6 177.8 208.4 338.2 
(1987 =100: Year Ending June 80) 
121 102 118 93 104 115 107 
107 85 101 100 82 83 116 
Millions of Pounds: Last Wednesday of Year) * 
92 65 84 177 224 178 351 
117 159 278 426 386 466 358 
(Millions of Pounds: Average of Weekly Data in December) ° 
398 411 392 470 466 504 597 
93 111 121 228 161 113 138 
304 300 270 242 305 $91 459 
42 47 106 286 315 315 368 
(Millions of Pounds: Approximately End of Year) 
248 287 396 648 703 737 879 
67 87 125 204 211 203 219 
181 200 271 443 492 534 660 
re whet 223 205 198 210 
221 236 264 xX 450 637 750 889 
Millions of Pounds: Year Ending June 30) 
—28.9 —105.3 —208.7 —257.7 —149.3 -—3838.2 —1.1 
92.2 129.0 187.6 344.0 357.8 396.6 426. 
121.1 234.3 396.3 601.7 507.1 484.8 429.8 
38.5 79.1 205.7 258.4 157.4 29.4 —8.1 
—10.8 24.0 .o — —11.6 5.2 4.6 
Laie Zam 2.5 4.3 3.5 3.8 4.6 
257.1 320.3 028.5 1,552.2 1,723.6 1,755.4 1,740.1 
123.1 187.7 187.4 121.3 107.2 106.9 106.6 
Per Cent: Average of Months) 
3.30 X 3.23 3.24 8.25 8.24 8.17 8.14 
3.14 X% 2.47 2.45 2.47 1.90 Zils 2.26 
1937 =100: Average of Months) 
100 103 93 1165 133 156 169 
75 73 72 90° 96 102 110 
(1987 =100) 
110 117 132 140 141 150 170 
107 108 119 125 127 133 160 
119 141 163 206 210 242 281 
86 87 92 115 144 208 284 
84 149 240 
78 82 83 136 216 331 370 
112 112 114 150 163 182 222 
110 115 125 129 131 136 148 
112 120 129 137 141 154 185 
1937 =100: Year Ending June 80) 
91 108 106 
112 114 112 91 95 95 101 
139 54 110 35 94 77 145 
99 108 108 103 84 93 99 
(1937 =100: Year Ending December 31) 
114 129 139 138 145 154 160 
Thousa nds 
7.18' 7.60 6.68 2.63 


739 


Millions of Pounds: 
877 


819 





> End of year and month. 
¢ Home consumed goods in Melbourne. 


Year Ending June 30) 


1,036 1,213 1,255 1 





322 


1,710 


542.7 
414.1 


1 


1 


5 
5 


121 
136 


458 
344 


698 
174 
52 


422 


,052 
240 
812 
216 

,085 


13.7 
18.6 


504.9 


—19. 


1 , 


189 
185 


295 


293 
292 
322 
246 
162 
203 


113 
113 


104 
162 


10.33 
1,897 


« Annual data 


1,302 
269 
1,034 


248 
1 ,368 


4 
533.9 
3 


_~ 
orgs AOD 


‘115 
144 
110 


170 


© Prior to 1945 average of weekly data in last quarter. 
‘ Year ending June 30. 
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—__——— $A —19 0 $$ — — 1951 —— - —___ 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(U.S. Dollars per Pound: End of Month) 
2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 


1,456 1,394 1,357 1,365 1,433 1,491 1,515 1,555 1,663 1,787 1,862 1,904 ae ae wands as ee a 
88 87 87 87 87 88 87 "89 89 91 93 hee ere pas ecard ea ice Te 
1,222 1,161 1,124 1,132 1,190 1,220 1,233 1,270 1,373 1,494 1,566 1,606 a, ees haus ee ated ; 12 
146 146 146 146 156 183 195 197 202 202 202 202 - Pat a ats ace aaa . 1 
19 20 16 16 18 22 19 20 20 27 18 20 26 24 22 She ex 14 
16 it 13 13 16 18 16 17 17 24 15 17 23 21 1$ 20 sees 15 

3 3 3 2 2 4 3 3 3 3 3 3 3 3 3 reas ; 16 

(Millions of Pounds) 
1.5 1.0 1.1 3.4 1.2 1.3 12 Ls TJ i 1.0 1.6 9 1a 1.2 1 ba <c —e 


(Millions of Pounds) 














47.8 49.2 38.5 46.5 86.8 96.2 72.3 99.5 85.3 95.4 186.2 99.7 79.9 59.8 46.4 39.4 57.6 ee 
48.1 50.6 64.0 56.9 54.6 58.4 49.5 62.2 67.4 58.4 68.1 76.0 75.8 80.7 80.2 94.9 111.1 ie. Cae 
(1937 =100) 
94 97 59 69 128 133 100 113 93 97 170 134 133 98 88 74 90 . 88 
ol 196<———- ——>17I7<-—— ———> 196 <—_—— > 213<—- 5 ae ae ee paar 24 
(Millions of Pounds: Last Wednesday of Month) 
584 604 596 599 624 647 654 658 697 752 779 798 810 800 779 736 676 570 30 
276 276 265 286 292 283 300 312 303 315 299 271 273 253 269 283 343 441 $1 
(Millions of Pounds: Average of Weekly Data in Month) 
742 757 752 768 790 804 830 829 859 914 915 913 878 875 884 899 909 . 40 
165 165 159 165 171 175 186 188 199 231 234 234 196 180 175 164 146 - ee 
577 592 593 603 619 628 645 641 660 682 681 679 681 696 709 736 763 .. 8 
507 492 505 525 533 563 569 602 606 627 642 659 622 600 594 583 584 . £8 
(Millions of Pounds: Approximately End of Month) 

1,112 1,102 1,092 1,128 1,179 1,229 1,302 1,296 1,853 1,479 1,477 1,470 1,414 1,875 1,366 1,356 1,373 50 
233 235 237 238 239 243 269 248 254 270 263 267 272 274 278 280 285 289 51 
879 867 855 884 940 986 1,034 1,046 1,099 1,209 1,214 1,203 1,142 1,100 1,088 1,075 1,088 oie 
240 244 245 244 246 250 248 246 244 243 251 254 253 252 251 ea teed . 88 

1,281 1,274 1,418 1,270 1,412 1,858 1,583 1,731 1,643 1,626 1,759 2,136 2,193 ae greta Sen rete . &4 

60 

61 

62 

63 

64 

65 

66 

(Per Cent: Last Wednesday of Month) 
3.16 98.14 93.14 3.15 93.13 $3.14 3.17 $3.15 3.21 3.27 3.28 93.24 3.51 3.73 93.82 3.83 3.80 70 
106 t.06 1.06 «61ST CULES CUS OSLO 1.98 2.00 2.02 2.00 2.00 2.05 2.03 2.03 2.04 2.01 71 
(1987 =100: Average of Daily Quotations) 
189 185 191 199 203 222 222 230 230 233 241 250 251 248 237 225 . 
137 132 141 153 150 168 168 185 186 183 186 185 181 17: 169 157 aie 
(1987 =100) 

222 222 231 233 236 242 242 248 258 272 266 271 281 278 290 291 80 

205 207 230 231 235 241 239 247 258 277 268 275 289 285 300 301 81 

as > 338 <—_- -+> 354 <——_- ———-> 372 < > 399 < ; 82 

396 396 513 531 533 567 570 687 723 768 629 580 473 480 411 wens Dae xteske Ne 

420 — — 714 731 824 860 1,090 1,190 1,230 896 731 ee 427 388 me 84 

366 366 366 366 366 366 366 366 376 376 376 376 376 376 376 376 376 376 85 
255 255 275 275 275 275 275 275 275 275 275 275 275 275 275 275 275 275 86 

oo. 0h lo 180<— > 188 <-- ——-+> 196<-—— - 210 <- - - > 223< ee 87 

Oe ker saan oe kaws aaa 250 Feet paces SOR sess AR od we baer — . 88 
(1987 =100) 

ea eens 90 

; 91 

114 106 108 108 111 111 108 96 99 104 108 120 108 eee abate jars a 
(1987 =100) 

170 170 170 171 170 171 172 172 172 173 174 175 Hee wwe ee co oe . 9b 
(Thousands) 

1.28 1.25 .61 .48 51 57 .93 .70 e60Ofs#: LS .67 .67 .60 .63 Qe? ae aiiae <= oe 

3,041? 96 





‘ Beginning April 1. ? Beginning January 14. 3 Beginning September 30. ‘ Beginning September 19. ’ Exchange closed 
in December. ® Less than 12 months. 7 Annual figure for 1950 1951. Page 5 












Austria 





Exchange Rates 
OFFICIAL SELLING RATES 


tee Aree eee hk ai 
2 Etfective 
3 SE en akg bin'G kb ew) 0'8 Ds 


1937 


FREE RATE FOR SCHILLINGS ABROAD 


4 Switzerland (france 

Gold and Foreign Assets 

0 NATIONAL BANK 

il Gold s 

2 Toreign Exchange... 

13 DOLLAR EXCHANGE IN U. 
4 


Government and Banks 
Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 


20 SE esac kaice oss as 
21 SER ORES. 5 cub bok aue en 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA 
VOLUME OF TRADE 
24 Exports (1937 Weights 
Imports (1937 Weights) 
Assets of the National Bank 
80 FOREIGN ASSETS 
DomeEsTIC LOANS & INVESTMENTS 
31 Government. 
Assets of Other Banks 
4 DoMESTIC LOANS 


41 Official Entities 
42 Agriculture 

43 Commerce 

44 Industry 

45 Others 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money aah 
53 BLOCKED MONEY: National Bank 
54 Time DEposITs 

55 BANK DEBITS 

Money and Capital Market 

SHARE PRICEs (Industrial 


Prices and Wages 

WHOLESALE PRICEs (All Goods) ' 
81 Food ge Lc 
UNIT VALUE OF TRADE 
82 Exports (Current Weights) 
83 Imports (Current Weights) 
84 RETAIL PRICES! 


sU 


85 Waces (Hourly Earnings) > 
Production and Employment 


90 INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 

91 FAO index 

92 EMPLOYMENT (All Types) 


93 UNEMPLOYMENT (All Types) 
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1 March 17. 





72.89 
45.50 
27.39 


S. BANKS 


94 


100 
100 


100 
100 
100 


100 


100 


1939 


1938 


5.41! 


Schill 


667 
61? 


952 
1,546 
— 594 


100" 


98 


99 


* Monthly totals and 12-month averages. 
? Beginning October 28 


ings 





1940 


(Schillings per U. 


per ae nt of One U. 


>In Vienna. 
Beginning November 25. 


INTERNATIONAL FINANCIAL STATIsticg 





\V 
1942 1945 


1941 1946 


(Millions of U. 
1.70 

01 

1.68 

.25 


(Millions of Schillings) 
a ear ia 219 
1,808 
—1,589 


(1937 =100) 


Billions of Schillings: End of Year) 
.02 

ral a is 12.55 
(Billions of Schillings: End of Year) 
1.87 

.20 

al 

34 

.73 

.39 


(Billions of Sch hill ings: End of Year) 


9.91 
5.66 
4.25 
4. a 
3.¢ 


(Mar 1988 =100: Average_of Months) 


356" 
(1937 =100) 
126 
Ba 106" 
Aug 1938 =100) 
(1987 =100) 
(1984/1988 =100) 
70 


(1987 =100) 


(Per Cent of Total Employment) . 


Based on schilling prices in 1937. 
‘ Discontinued October 4. 


1947 


S. Dollar: End of Year) 
10.14% 10.14 10.14 ahs 


. Dollar at —— Cross Rates: 


Ss. Dollars: End of Year) 


9.64* 13.55 
4.765 4.95 
4.88° 8.60 
5.11° 11.70 
842 1,984 
8,311 4,839 
—2,469 —2,855 
— 148" 
26 52 
24 46 
-108 .14 
12.35% 7.30 
2.15 4.21 
2 32 
18 .38 
49 1.02 
89 1.84 
.38 65 
8.7 10.42 
4.33% 5.63 
4.46 4.78 
3.378 43 
94 1.27 
6.03 
628 363 
re 319 
196 306 
239 304 
338 372 
209 804 
176 284 
59 xX 90 
71 76 
135 137 
1.7 


14.57 to March 4; 14.53 to October 4. 


: End of Year) 


1948 


1949 1950 
14.578 “all 
o3* =§=21. 495 
26.17" 26.138 
30.94 30.63 
19.40 eae 
4.99 5.05 
14.41 citi 
X 42 X 41.90 
40.78 
1.12 
3,229 6,511 
6,366 9.208 
—3,137 —2,697 
-1,212 —1,799 
70 101 
76 78 
19 60 
8.39 9.14 
6.84 10.50 
47 53 
.54 65 
1.93 2.86 
2.94 5.33. 
.96 1.12 
11. 7i 13.62 
§.72 6.35 
5.99 7.27 
1.49 1.88 
1.67 2.20 
11.39 Aad 
310 262 
409 542 
423 514 
387 531 
407 627 
X 399 458 
869 426 
120 142 
81 
137 137 
6.2 





VOLUME 
— 


— 
June 


14.53 
21.49 
26.13 


28.10 


5.01 
15.82 


— & ro 


rr Sore 








Austria 











































a 
$$ $$ seentinananmaninanaitnatitsitiins 
50 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Schillings | per U. 8. Dollar: End of : Month) 
14.53 14.53 14.53 14.53 14.53¢ — —_ — — ne —— 
Fo§ 21.49 21.49 21.49 21.49 21.49 21.49 21. 49 21.49 21. 49 21.49 21.49 21. 49 21.49 21.49 21.49 21.49 21.49 21.49 8 
= 96.13 26.13 26.18 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 § 
3 (Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
63 28.10 27.63 28.75 29.90 31.41 30.09 30.63 31.31 29.85 29.38 29.49 28.23 27.74 27.92 29.86 31.34 35.23 33.10 4 
(Millions of U. S. Dollars: End of Month) 
‘ 5.0i 5.02 6.02 5.02 5.02 5.05 5.05 5.06 5.06 5.06 5.07 5.07 5.07 5.08 5.10 5.00 5.10 5.10 4 
5 Ms ee lacie pans fae aa ea i Cece or a . 12 
se $4.59 35.49 31.99 35.30 36.14 38.74 41.90 43.56 44.98 44.91 42. 37 41.22 43.86 44.89 54.62 57.45 .... ats Se 
0 33.63 34.46 30.89 34.27 35.22 36.61 40.78 42.38 44.18 43.78 41.05 39.64 42.00 43.13 52.88 55.93 14 
; ‘96 «1.08 441.10 1.02 .92 2.18 1.12 1.19 .79 1.12 1.82 1.58 1.85 1.76 1.75 1.52 15 
(Millions of Schillings) 

521 511 493 592 678 765 757 641 665 760 779 691 877 418 777 850 825 — 
1 710 734 643 622 712 852 828 931 1,039 1,213 1, 188 1,240 1,251 1,263 1,118 1,046 11.67 21 
S -189 —223 -—150 — 30 — 34 —87 —71 — 290 —374 ~453 ~ 409 —549 -374 -345 -—336 -—-196 —3.42 . £8 
" —125 —35 —38 —97 —5d55 —59 -—41l1 —318 -—423 -—223 -—-220 -—159 —81 -—142 —-117 —63 -117 anaigoe se 

(1937 =100) 

97 93 86 112 129 134 136 110 109 116 113 100 121 122 97 109... a 

1 #1 60 67 «2369 101 77 706 o80s—iti‘itisC(‘i‘iSsssCéiKs=‘i‘z ‘ “!SSC*téi‘éw!:*S*‘i‘;:Cé‘“NL=C];*(<it‘C SS S:«COdKKS 
(Billions of Schillings: End of Month) 

) .25 ae .46 .3l .39 













8.46 8.62 8.73 8.42 8.83 9.20 9.48 9.98 9.22 9.21 9.79 $1 


(Billions of Schillings: End of Quarter) 
ik. ‘a re 










3. 
5. 
115 





(Billions of Schillings: End of Month) 














12.21 12.47 12.74 12.81 18.04 18.24 13.62 13.88 13.94 14.23 14.48 14.64 14.79 15.07 15.54 16.05 16.26 50 
5.78 5.86 5.88 5.86 5.92 6.17 6.35 6.10 6.01 6.09 6.25 6.41 6.60 6.80 7.19 7.26 7.33 7.86 61 
6.48 6.62 6.86 6.95 7.12 7.07 17.27 7.78 7.98 8.14 8.23 8.23 8.19 8.27 8.35 8.78 8.94 . &8 
1.62 1.76 1.92 1.26 1.30 1.41 1.88 1.45 1.00 %.34 1.06 23.06 3:36 2.24 2.364 1.56 1.33 1.69 58 
2.09 2.14 2.15 2.20 2.28 2.25 2.20 Z.020 2.02 2.86 3.41 2.44 2.45 2.41 2.41 2.35 2.31 . & 
(Mar 1938 =100: ‘Mid- month ced. 
244 227 221 238 255 249 245 245 269 275 280 281 280 277 299 339 396 421 70 
(1987 =100) 
508 557 54] 553 588 592 598 620 641 658 694 694 709 779 774 772 774 . 80 
478 551 516 516 549 543 545 548 549 553 55 55 ‘ ‘ 5 57 re 
















( 568 597 639 755 , 
662 610 607 658 692 606 752 849 854 911 894 920 924 953 969 896 83 
441 446 446 454 492 497 501 504 513 522 531 541 551 602 627 637 655 . b&b 
(Aug 1988 =100) 
403 403 405 410 502 509 509 485 494 500 514 518 530 ae wae ea eae) Se 
(1987 =100) 





141 156 155 















(1937 =100) 
139 140 141 141 141 140 135 131 132 135 139 141 143 144 145 ‘acih wataia ~ 
(Per Cent of Total Employment) 
9.0 10.8 9.9 7.9 5.8 4.8 3.9 3.6 3.4 









or 
Co 














. op winning March 4. * Discontinued October 4. ’ February. * December 7; publication of data suspended until January 
, 1948. * September 30. ‘0 Annual rate of fourth quarter. March. 12 April /December. 13 Less than 12 months. Page 7 


6 “April 









B el giu m INTERNATIONAL FINANCIAL STATisticg VOLUME 











— 
mame ements ean ernarentewanemnmenemneem aa 
1937 1938 1939 1940 1941 1942"! 1945 1946 1947 1948 1949 1959 dune 
Exchange Rates Francs per U.S. Dollar: End of Year) , 
1 OFFICIAL SELLING RATE......... 29.48 29.68 29.95 29.63! 43.96 43.96 43.96 43.96 50.06? 50.12 60.50 
FREE RATES IN BELGIUM (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) _— 
ga _—*US. Dollar , 7 48.38 53.75 50.50 51.89 ° 
2b French Franc . a 17.27 28.08 45.02 47.24 4 . 
2c German Mark a aed Rabat SEG arg 35.91 39.69 ee 
2d -— Netherlands Guilder 22.82 26.13 45.22 48.07 os 
2e Swedish Krona..... ; pays ak Pas 2. 43.99 ane 
| lain re | 51.60 56.76 50.10 52.03 at 
2g Pound Sterling 28.28 38.08 41.42 46.69 o's 
2h Gold: In Bars 73.76 65.32 63.10 "0.7 
21 In Coins (Sovereigns 88.32 95.00 76.33 80.73 70.7: 
FREE RATES FOR FRANCS ABROAD aii 
3a France (franc). . .... 28.78 46.23 48.28 30.0 
3b Netherlands (guilder) ss. 25.27 47.50 48.41 20.3 
Sc Switzerland (franc) 57.42 50.00 51.05 - 
Gold and Foreign Acsets (Millions of U. S. Dollars: End of Year) * 
10 NATIONAL BANK............... 765 738 716 735 732 733 800 875 894 938 9897 749 2 
11 ct ae cet Sennen keene» 765 129 714 734 732 732 716 735 594 624 698 587 if 
12 Foreign Exchange.......... = 9 2 1 _ 1 82 140 800 814 199 162 
i Temasuny: Gold............... 68 44 17 17 17 17 17 — me ions = oa , 
Becki n ats ckusve bers 833 782 733 752 751 749 815 75 894 9388 897 749 . 
15 DOLLAR EXCHANGE IN U.S. BANKs® ... oe 159 145 117 22 185 160 125 129 119 128 1 
16 Government and Banks..... ei mee pene 73 
17 Business and Individuals... rane ee ee ae 55 
Foreign Transactions 
VALUE OF TRADE (Billions of Francs) 6 
20 GT cca a shes tenes 25.4 21.7 21.7 se ae 4.0 29.8 61.5 74.1 79.7 82.4 - 
21 importa, '65.4.,......<+ oor 27.5 22.6 19.4 eae ee 18.2 59.7 89.0 89.6 81.6 96.8 as 
22 Trade Balance ~$.1 ie 3 —14.2 -29.9 -27.5 -15.5 -1.9 -14.4 
23 Net SURPLUS WITH EPU AREA a - li.o? 8612.1 9.5 , 
VOLUME OF TRADE ; (1937? =100) 
24 Exports (1948 Weights)... 100 85 95 8 xX 82 63 “1 83 89 
25 Imports (1948 Weights) 100 87 i8 80 x 81 103 93 X 88 97 
Assets of the National Bank Billions of Francs: End of Year) | 
80 FOREIGN ASSETS .......... a 22.6 21.8 21.1 cise oA’ 21.6 85.0 38.4 89.2 41.1 40.7 37.5 3 
$1 Domestic Loans & INVESTMENTS 3.2 3.1 8.0 11.1 17.0 20.8 44.4 55.0 58.1 50.1 49.6 56.4 : 
32 Government eae 1.9 1.2 5.2 10.0 16.2 20.1 43.7 51.9 54.2 44.2 45.3 44.7 
83 Non-Government...... 1.3 lie 2.8 Lz 8 a Py f 8.1 4.0 5.9 4.4 1h.d 
Assets of Other Banks Billions of Francs: End of Year) 
40 Domestic Loans & INVESTMENTS 17.0 16.3 13.7 15.9 20.4 27.0 54.4 56.8 57.5 55.0 57.2 60.1 
41 Government a 8.9 3.9 3.2 7.7 13.4 19.5 42.8 39.0 36.5 33.6 34.2 34.9 7 
42 Others than Banks...... 13.0 12.5 10.5 8.2 6.9 7.4 a7 17.8 ont 21.4 23.0 25.8 . 
cdg pak ee ax 3.0 | 1.6 2.8 Boe Z.8 Pie 8.4 3.7 3.7 3.0 2.9 
Currency and Deposits (Billions of Francs: Approximately End of Year) ) 
50 MONEY SUPPLY 43.1 41.2 44.0 54.8 73.7 99.4 125.6 188.1 142.8 150.1 155.9 155.2 1 
51 Currency 23.1 23.6 29.6 36.9 51.8 71.8 76.9 77.8 X 83.8 88.5 91.0 92.3 
52 Deposit Money 23.0 19.7 16.0 20.1 24.0 29.9 50.9 63.6 X 58.5 61.6 64.9 62.9 
53 National Bank......... 3.7 | A 1.4 1.2 | 8.4 4.62 1.8 2.8 1.5 1.0 
54 Other Banks hia igh 16.3 14.6 11.9 14.8 17.8 23.0 34.7 43.8 xX 39.0 40.7 43.1 42.8 
55 Postal Check System. . 3.0 3.0 3.2 3.8 5.1 5.9 12.8 15.8 x 17.8 18.7 20.2 19.2 
56 BLOCKED MONEY. cna ate — - -- — — 78.1 12.0 8.8 2.5 — “ 
57 ‘lime Deposits... 3.3 1.7 1.2 ee 2.2 4.5 1.9 eam 3.3 4.0 5.3 5.9 1 
58 BaNK CLEARINGS ° 19.7 24.0 35.0 57.5 88.5 110.8 111.1 117.5 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3.95 4.39 4.89 4.81? 4.13 4.01 4.013 4.18 4.45 4.75 4.60 4.42 
71 CaLL Money RATE. .55 .76 1.31 1 .27° .78 15 .62 .58 1.08 1.25 1,23 1.25 
SHARE PRICES 1987 =100: Average of Months) 
72 Industrial 100 79 67 89 185 209 232¢ 226 153 129 133 144 
73 Metals 100 75 64 783 134 145 187 200 146 140 139 137 
74 Textiles 100 63 45 68° 163 203 308 311 218 172 162 176 
Prices and Wages (1987 =100) 
80 WHOLESALE PRIcEs (All Goods) 100 92 95 122 X 3065 328 360 342 359 
UNIT VALUE OF TRADE 
81 Exports (1948 Weights) 100 100 90 xX 406 394 394 355 
82 Steel 100 103 102 4788 463 480 500 459 318 
83 Pig Iron 100 65 68 3008 289 384 426 388 262 
84 Zine 100 75 76 2808 281 348 406 446 480 
85 Imports ‘1948 Weights) 2 100 94 90 ; . xX 3806 345 328 335 
86 RETAIL PRICES 100 104 104 117 324 340 390 378 374 
87 WaGEs ‘Hourly Earnings). . 100 105 106 1107 aes : tice Om ee 342 374 393 410 
Z * Prior to 1948 as of December 25. > End of month and year. ¢ Monthly totals and 12-month averages. : 
Page 8 I 
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1 950 ——  —  q[|—] — 19851 - 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Francs per U.S. Dollar: End of Month) 
50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.387 50.50 50.50 50.50 1 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
52.88 52.00 51.10 51.12 51.15 51.00 51.80 52.40 52.70 52.88 52.38 52.00 53.12 53.388 53.55 53.70 55.35 54.50 2a 
50.72 48.71 47.06 46.87 46.87 45.84 47.24 47.59 46.39 46.90 47.70 48.12 50.05 50.05 49.00 46.38 44.80 43.05 2b 
40.538 39.28 39.48 39.90 40.53 40.53 39.69 38.22 40.74 41.37 43.68 44.31 48.30 47.88 45.36 43.26 43.68 44.52 @e¢ 
48.26 47.69 47.88 46.36 47.12 43.45 43.07 46.93 46.36 46.93 48.26 49.40 50.73 50.16 49.97 49.40 49.21 49.97 ed 
a eer eaishs .... 48.99 44.50 43.99 42.95 43.99 45.28 45.54 45.54 46.58 45.28 43.99 44.76 45.02 46.56 2e 
51.17 51.17 50.96 50.31 50.52 50.31 52.03 52.46 52.43 52.90 52.72 52.44 53.84 53.83 53.66 53.58 55.05 54.39 af 
47.382 46.87 46.24 47.67 48.39 45.89 46.60 45.89 46.24 47.14 46.96 47.49 48.92 49.28 46.96 46.24 46.73 46.07 2g 
2) 82 30.43 57 59.99 63.10 67.54 67.54 64.88 65.76 63.32 63.76 63.54 64.65 66.65 66.21 64.88 2h 
».94 “f D2 84.98 82.55 82.55 78.76 78.45 78.45 81.03 84.22 81.7 $1.34 2 












5 . ‘ ° 9% .98 . 47.62 95 47.95 48.61 49.30 50.36 50.22 47.95 45.45 44.87 Sa 
50.00 50.00 59.03 49.03 49.03 49.03 48.41 48.41 48.41 48.10 48.10 48.72 49.03 48.41 49.35 49.03 48.41 48.72 3b 
50.383 50.56 50.48 50.35 50.64 50.65 51.05 51.62 52.03 52.22 51.81 51.66 53.15 53.66 53.77 53.91 55.09 54.41 Sc 


(Millions of U. S. Dollars: Last Thursday of Month) 


846 835 794 781 ‘780 754 749 743 762 792 803 805 842 883 935 981 1,016 1,020 10 
663 650 643 599 592 581 587 591 606 589 609 589 586 595 608 638 ‘621 ‘619 411 
183 185 151 183 188 173 ~~ 162 152 155 202 194 216 256 288 327 344 396 401 18 


—_ — — — — — — — ee — — — — —_— —_ — 


846 835 794 781 780 754 749 743 762 792 803 805 842 883 935 981 1,016 1,020 

105 106 108 112 115 128 128 130 115 117 115 121 122 128 134 RO) “ecan waxes: ae 

47 49 54 55 59 73 73 74 59 58 57 61 61 67 78 (|, ee a 
56 56 58 59 60 57 ara er 









(Billions of Francs) 
oS 1 


















6.7 6.3 4.3 6.1 Tea 8.0 10.5 9.0 ; ; 1 OG SD 6U10KClUCUOS CUS USC OR 
7.8 6.7 5.6 9.7 12 9.7 10.3 16:6 22 WS LE Wie 16.0 9.3 9.6 S6 169 «x @ 
-1.l —.4 -1.8 -3.6 -2.5 —-1.7 a -1.6 -3 -—-.6 —-.2 —.6 1.9 1.1 1.6 2.7 1.6 22 
2.5 _— —.8 ot —.7 4 Be 1.3 hit 1.2 2.1 1.9 3.4 2.8 3.2 3.4 2.1 23 
(1987 = 100) 
88 83 55 78 96 97 127 105 104 118 113 104 118 98 103 ee eee SMe 
95 82 68 116 117 108 113 112 108 123 113 103 95 88 95 eee Saar 25 
(Billions of Francs: Last Thursday of Month) 
$8.2 87.8 39:7 2:1 Wl Wt Fi.s 87.2 388.1 39.6 40.1 40.2 42.1 44.1 46.7 49.1 50.8 51.0 30 
48.2 50.6 50.5 49.6 49.3 53.0 56.4 53.0 62.1 50.3 49.2 50.8 49.1 49.1 48.1 46.3 50.5 47.5 $1 
43.8 45.8 48.38 43.3 42.1 43.9 44.7 43.3 41.6 39.1 38.5 39.6 39.2 39.8 39.9 39.8 43.2 9 $2 
4.4 5.3 71.2 6.3 7.2 ot. FET St 6 2. 6.7 11.2 9.9 9.3 8.3 6.5 7.2 7.5 3 
(Billions of Francs: End of Month) 
60.6 60.0 58.8 61.0 62.4 62.2 60.1 62.0 62.8 62.4 68.6 61.9 62.2 62.0 68.1 66.1 68.5 40 
35.5 35.7 34.8 35.5 36.2 36.1 34.9 $6.1 937.8 36.3 986.6 935.7 935.8 935.8 36.5 37.9 939.4 41 
25.1 24.8 24.0 25.6 26.2 26.1 26.8 25.9 27.1 262 21 22 20644 2062S 206.7 2.2 2.1 42 
2.5 3.3 2.3 2.2 2.0 2.3 2.9 33 2.5 2.9 2.2 2.5 2.7 2.1 2.1 2.3 2.3 43 
(Billions of Francs: Approximately End of Month) 
153.7 154.6 154.1 152.6 158.4 152.3 155.2 154.9 154.2 154.5 154. : 155.0 156.9 158.6 160.4 162.6 50 
90.7 92.2 91.7 90.0 90.0 89.7 92.8 91.8 90.7 89.7 90.4 90.5 92.2 94.6 95.5 96.0 51 
63.0 62.5 62.4 62.6 638.4 62.5 62.9 63.1 63.5 64.8 64.4 64.5 64.7 64.0 64.9 66.6 52 
at 5 5 6 6 6 1.0 6 5 x 5 6 5 5 5 6 53 
43.7 48.2 42.7 48.6 43.8 43.8 42.8 44.0 44.6 45.0 44.9 45.4 45.4 44.6 45.4 47.0 54 
18.6 18.7 19.8 18.6 19.0 18.2 19.2 18.6 18.3 19.2 19.0 18.5 18.8 18.9 19.0 19.1 55 
- - =- =| =| =| = - - - -— - — a. eee schon, A 
6.1 6.0 5.9 6.0 6.0 6.0 5.9 5.4 5.5 5. 5 5.3 5.4 5.3 5.0 5.5 5.9 GA inxs 
113.8 106.0 109.8 124.6 129.8 122.3 138.5 130.2 133.2 153.7 141.3 136.5 139.8 139:3 148.3 142.3 ews mee 58 
(Per Cent: Average of Daily Quotations) 
4.85 4.386 4.388 4.45 4.49 4.48 4.49 4.54 4.62 4.62 4.61 4.63 4.67 4.66 4.63 4.61 4.60 4.60 70 
1.25 1.86 2.26 1.25 1.26 1.26 1.26 1.20 4.26 1.26 1.26 1.26 1.86 1.26 1.26 1.25 1.25 1.25 72 
(1937 =100: a < _—— Month Quotations) 

137 136 146 147 148 142 141 156 159 155 155 155 166 171 179 i: re 
130 133 143 141 142 136 135 150 149 155 152 151 149 156 160 165 ie ccs 
168 165 179 171 176 175 174 200 199 198 190 184 172 175 175 185 ISS acs HH 


(1937 =100) 


405 422 436 443 438 











390 410 441 461 465 nee er 
323 286 291 324 336 348 378 406 433 494 516 536 605 643 665 733 Toe tees 





228 252 239 241 274 257 325 328 340 362 425 426 430 499 483 620 510 .... 8 
390 467 492 571 631 719 711 758 819 812 850 795 810 842 822 858 866 .... 84 
338 328 324 345 352 369 380 400 393 414 444 481 421 424 421 GOR sixes ‘ates a 


365 366 373 389 392 385 381 386 396 407 410 411 412 412 412 414 416 421 86 
432 D 


Continued on next page 


a 


' May 9. 2 From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 
* Less than 12 months. ‘ Exchanges closed August 31, 1944, to June 4, 1945. ’ November/ December. * Beginning May Page 9 
Includes Belgium. 7 March. * September and December. * Annual rate of fourth quarter. 
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Belgium 


Production, Employment, and Income 
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1940 








1937 1938 1939 


INDUSTRIAL PRODUCTION 


AGEFI Index........... , fais Ra or 
Louvain Index............. 111 90 95 
EMPLOYMENT (Industrial)....... 83 
UNEMPLOYMENT (All Types)..... 13.8 18.4 19.3 
NATIONAL INCOME.............. 65.3 65.2 


SUMMARY OF EXCHANGE SySTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French frances are permitted to fluctu- 
ate between limits equivalent to 49.50-50.50 Belgian franes per U.S. 
dollar. The National Bank stands ready to prevent quotations 
from exceeding these limits. The U.S. dollar and Swiss france have 
been permitted to fluctuate within such limits since November 1949 
and the French france and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 


(in millions of Belgian francs): 














1937 1946 1947 1948 1949 
Exports (f.0.b.). 25,341 29.654 60.882 74,840 80,438 
Imports (f.o.b.) —24,740 —55,709 —79,709 —78,515 —75,065 

Trade balance 601 —26,055 —18.827 —3,675 5,373 
Nonmonetary gold. — 307 —12 47 42 —42 
Foreign travel. ; 625 237 294 -—2,102 —1,316 
Transportation 5 -—1,699 -—3,805 -—5,809 -3,590 -—3,241 
Investment income.... 1,600 112 143 1,740 275 
Government —89 . os 2 = - aoe —835 
Workers’ earnings. . t 1 1,632 1,698 .539 | 
Other. . j 889) "531: 3569: —1,084:5 1-622 

Total.... 1,070 —18,284 —16,453 —6,457 1,836 
Private donations 763 469 
Private capital movements 407 =11,180 = 13,232 2,932 — 282 
Amortization and other repay- 

ments —2,318 —116 —984 --2,205 -—2,332 
Gold and dollar subscriptions: 

IMF and IBRD... _ —206 -—2,479 = — 
Drawings on project loans — — 635 619 1,304 
Other special official financing 1,517 2,121 62 91 122 

Total goods and services —394 12,979 10 ,466 2,200 —719 
Errors and Omissions —3,263 -—1,543 924 —368 —285 

Surplus or Deficit ( —) —2,587 —6,848 -—5,063 —4,625 832 
COMPENSATORY OFFICIAL FINANCING 
ECA grants _— _— — 2,634 11,239 
Drawing rights granted to 

OEEC countries (net) — -— — -—2,502 —11,239 
ECA loans = -- = 376 2,003 
Drawings on loans _— 7,901 705 2,229 — 106 
Financing by international in- 
stitutions * _ _— 482 880 — 230 
Consolidation of short-term 
debts of the Netherlands ' —_ —800 -—2,230 — _— 
Short-term credits - = — 3,466 268 
Payments agreements —256 —4,265 283 1,847 
Short-term assets 853 4,285 -1,523 —1,365 
Monetary gold ‘ 2,587 —850 6,086 —1,218 —3,249 
Total. 2,587 6,848 5,063 4.625 — 832 


' Includes private donations. 
and BIS; in 1949, BIS only. 


?In 1947 covers IMF only; in 1948, IMF, IBRD 
Value of Trade: Data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when on.y Belgian tirade is included. 
From 1945 through 1947, data do not include silver. Imports are 
corrected for estimated undervaluation as follows (in billions of 
franes): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


France... .. a 9 7 9 France... 12 9 10 11 
United Kingdom... 14 Q 4 8 Germany 12 6 7 8 
Netherlands... . ll 15 15 22 United States a 18 18 16 
Germany.... | 5 11 7 United Kingdom 8 10 9 10 
United States... 8 6 5 8 Belgian Congo oe 7 7 B 
Argentina..... 4 5 3 1 Netherlands ‘ 8 8 9 10 
Sweden...... a 5 4 3 Argentina sv ® 4 3 2 
Switzerland....... 2 6 4 4 


1941 


(Per Cent of Insured Workers) 7 


INTERNATIONAL FINANCIAL STATIsticg 








(1986 $8=100) 


94 110 122 121 127 
a eg 80 95 102 104 109 
(1948 =100) 
xX 93 100 94 90 
(vet. ee 3.6 3.5 6.5 13.7 11.1 
(Billions of Francs) 
Ne ts 5 190.6 214.6 


243.9 249.1 


265.0 





Per Cent of Total Exports 
1937 1948 1949 1950 


Iron, Steel & Mfrs.. 19 30 28 19 
Thread & Fabric 10 9 ll 15 


Per Cent of Total Imports 
1937 1948 1949 1959 

Grains cies 7 7 6 

Wool & Cotton, 

Non-ferrous Metals Raw : 


7 is Oe 7 9 18 

and Mfrs 9 9 10 «#11 Coal, Petroleum, 
Wool, Flax, and and Products... 9 8 6 6 
Hemp, Raw 8 6 6 8 Mach. & Vehicles.. 8 14 15 64 
Precious Stones 6 3 2 Ss tet ae 6 7 5 

Mach. & Vehicles.. 5 12 15 9 Wood, Paper and 
Coal, Coke, and rrog@ects,...... § 5 6 6 
Briquets 5 2 2 3 Hides, Furs,& Mfrs. 4 2 2 2 
Fertilizer 3 5 6 6 Dairy Products 1 6 6 3 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Data also cover Luxembourg, and Belgian overseas territories. 
Position with Switzerland excluded for period November 1949 
through October 1950. 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. X Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936 38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium's par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its subscription to the Bank’s capital and partly to reduce 
its debt to the Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. YX Prior to 
1947 the money suppiy represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


petual Unified Debt Bonds. Discount Rate of the National Bank 
has been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


Discount Rate 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1935—May 16.. 2.0 1946—Jan 16............... 1.5 
1938—May 10 4.0 I 65 ods bic a dew ba 2.5 
May 30 3.0 | Sere ; 3.0 

Oct 27 2.5 ke) ra 3.5 
1939—Apr 17... 4.0 BINED, oon s.cs0s nse eens 3.25 
May 11.... 3.0 1950—Sept 11.............. 3.75 
REINS cco 2.5 1951—July Breit ass 3.5 
1940—Jan 25 2.0 ER cab vedere 3.25 
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June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 

















(1986/1938 =100) 






108 107 4©127 # «+188 146° 141 135 138 1384 154 149 148 #=%‘150 £181 «#145 «#49148 «154 .... 90 
97 90 104 117 ~~ 121 121 117 123 125 131 131 131 o> Me  kkw cttw os, 
(1948 =100) 





93 





89 89 89 90 91 92 92 OF c.5; eed aaa 
(Per Cent of Insured Workers) 
10.2 10.0 8.8 8.3 8.0 9.3 14.7 11.8 9.9 9.1 9.1 8.9 9.3 9.8 Oo aks aaa ‘ive ae 
















Use 


Rates 


TREASURY BILL TAP RATE 
(bolivianos per U.S. dollar) 













Date Established Rate Date Established Rate cin 
(per cent) (per cent) 60.60.................... Most imports, specified ittances and 

(3-month bills) (4-month bills) ‘oumnnaliones a ee ee 

1937—Feb-Dec. . cass 1941—Jan 1 1.9375 100.00................... Free rate stabilized by the Central Bank and used for 

BS Se St nadia cuie's male ace’ a - og export proceeds in excess of quotas, for permitted 

1939 eer 1944—Mar 1 1 6625 non-essential imports, and for permitted non-trade 
1940—Jan-Feb............. 2.402 Apr 1 1 376 transactions (including tourism). 
i May 1 6626 , 

(3-4 month bills) Noo 1 a All sales of exchange except those for Government imports and non- 
1940—Mar-Oct........... No quote 1945—Jan 1 aye trade remittances have been subject to an exchange surcharge of one 
SS rrr ee 1.9376 eS SS eee 1.3126 boliviano per U.S. dollar since April 1948. 

Treasury Bill Rate data for 1937-February 1940 are weighted For description of the exchange system prior to April 8, 1950, see 
average tender rates of all bills issued. Share Prices: Weighted September 1950 issue of International Financial Statistics. 
arithmetic averages of price relatives with moving base, chain- z 
linked to — base 1936/38=100. Based on quotations in GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
Brussels and Antwerp. and short-term dollar obligations held for Bolivian account, as re- 





; ae ported by all U.S. banks. X Prior to 1942 deposits only as reported 
PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- by banks in the New York Federal Reserve District. 


nomic Affairs. X New index beginning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1949- 


Since 1947 calculated from groups of commodities weighted by 1948 1950 partially estimated. Monthly import data are estimated from 




















quantities; indexes cover about 80 per cent of total value of trade. trade returns of principal trading partners. Distribution of Total 

Prior to 1939 derived from the vdlue and volume indexes. Unit Value of Trade by country and by commodity: 

value of exports in francs per metric ton in 1937: Steel (blooms, bil- Per Cent of Total Export 

lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, ee me onl sone: eae a ates son 

3,102. Dalted Kingdom... oe 35 % “ Gatted Beaten. ccm 2&2 8 €4 
PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: ea Se ee kk es: Oe 

Weighted by approximate postwar number of persons employed. United Kingdom.. 8 6 6 7 

Unadjusted. Includes building industry and electricity. Index 1937 1938 1949: 1950," 

is based on a rougher method of calculation than the Louvain index Tin ks & 

but reflects better the postwar industrial structure of growing metal Silver a © €@:8 

and textile manufactures. Compiled by Agence Economique et Lead wn ee EO > Se 





Financier. Louvain Index: Basic Industries. Weighted by net 1 Based on trade returns of partner countries. ? January /June. 


value of production in 1936/38. Adjusted for seasonal variation , aad , 
and working days. Includes electricity. Compiled by Institut de Volume of Exports: Minerals: Quantities exported, weighted by 
Recherches Economiques et Sociales of the University of Louvain, unit values in 1937. Index covers 65 per cent of total value of all 






























Agriculture: FAO index; includes Luxembourg 1934/1938 =100: exports in 1937. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294; Lead, 18,288. Bal- 

1946........8@ 1947.. ., 86 1948... 92 1949.... . 112 ance of Payments (in millions of U.S. Dollars): 

National Income: At factor cost. The following figures are adjusted 1947 1948 1949 1950! 

for international comparison by deducting interest on unproductive Tnasmmaceseus op ines comraans 7 

national debt, war pensions, and all transfer payments. Excludes Exports (f.0.b.).......0000008 65.5 96.7 84.0 67.5 

income in money and kind of the armed forces (in billions of Belgian Imports with own foreign ex- 

frances): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 1949, 252. Na- me pee eee hy aS eS <a 

tional Income by Distributive Shares: At factor cost (in billions of parts. —1.4 —1.6 —2.5 —.8 





Salaries paid ‘in dollars and 









































































Belgian francs): ! 
1938 1946 1947 1948 1949 1950 m erases ns “4.5 -6.0 -6.1 —5.1 
v0 
Wages and salaries’......... 87.9 98.9 122.8 197.8 141.3 160.8 ann aac -~10.4 -19.9 <6.2 <10.2 
Income < unincorporated 3.0 08.8 8.6 os on . nea ae : ; 
enterprises............65. 13. ‘ : ° ° 88. 
Corporate profits, interest... . 6.1 4.5 9.7 12.3 11.5 13.0 Total........sseeeeeres 89.7 58.3 52.6 46.0 
ES cS ahaa aay aks Saleae 7.0 9.5 10.0 11.5 12.5 15.0 OTHER NON-COMPENSATORY TRANSACTIONS 
—eane eee ee eee See oe SS errr 6.7 3.6 6.8 4.8 
MS 4544 000ebonne 64.0 198.4 226.0 251.1 252.3 226.8 Imports (f.o.b.)...... rere —53.0 —61.3 —65.7 —31.3 
" , Ns oc nbhaccesees —14.0 —17.1 —19.3 —10.6 
' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies- Liabilities to U.S. banks.... = S 5 4 3.4 
* Pay of armed forces not included in national income. Other capital movements. .... -7.3 1.5 at om 
Amortization of U.S. credits... -.4 —1.1 —.8 —2.4 
BOLIV Not Seri Pp 12 Drawings on U.S. official cre- 0.6 - os 8 
° otes to Series on Page ‘ eae Say a ciae ieee 4 : 3 
IA & CS nc ceccecesace 4 3 3 4 
EXCHANGE RATES: Since April 8, 1950, the following system of rates RON SEE —59.4 —71.9 —77.4 —84.0 
has been in effect: Errors and Omissions....... 11.6 14.7 21.8 -65.1 
_ Rates Use Surplus or Deficit (—) -8.1 1.100 =3.0 6.9 
(bolivianos per U. S. dollar) ; a 
_ ————— COMPENSATORY OFFICIAL FINANCING 
ee 68-60 per cent of tin export proceeds since November Manufacturers Trust Co - —- - 4.4 
1, 1950, and varying larger portions prior to this. Bankers Trust Company Loan 5.0 _ _ _ 
From November 1, 1950, tin exporters are permitted Foreign exchange assets. . ; 3.8 —1.0 —3.1 —11.2 
to retain from 40 to 42 per cent (percentage dependent Monetary gold. —.7 —-.1 —.1 —-.1 
upon U.S. dollar price of tin) of their exchange to 
cover their foreign currency costs whereas previously Total 8.1 —1.1 3.0 —6.9 
the amount retained was subject to variation. Pro- : Preliminary. 





ceeds of ag quotas of other exports and government 
ee (Continued in Country NoTES) 













Bolivia 





Exchange Rates 
SELLING RATE 


1 coe Las nae keen 
2 Loy ae 
3 ND ss ia a seis obo 8 
4 — BR co ccicu ee 
5 re a ee Gs is i 
6 ay ith Tax.... 


Gold and Foreign Assets 
10 CENTRAL BANK.......... 


11 Cao bie wih 
12 Foreign Exchange.......... 
Ff eee 
1h ena ai win ah he 
15 Foreign Exchange.......... 
nN eg ee task 6 pla® 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 
foreign Transactions 

VALUE OF TRADE 
20 Pe ela kn cts aaa 
21 SERIE, EL Bs bins as'seieele 

VOLUME OF EXPORTS 
22 SS errr 
23 RN Ne a cae os 
24 asa at 
25 NN a wig 


Assets of the Central Bank 
80 FOREIGN ASSETS......... 


81 Domestic LOANS & INVESTMENTS 


82 Government............ 
83 Official Entities... .. ieee 
84 Business and Indiv iduals..... 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS ......... 


41 Domestic Loans & INVESTMENTS 


42 Government......... 
43 Other than Banks.......... 
ee asin wid W's. obo 


Currency and Deposits 


50 MONEY SUPPLY........... 
51 SEWN... soc c ccc 
52 Deposit Money...... 


53 Time Deposits. 


54 GOVERNMENT DErosits. .. 


55 BANK DBEBITS®*...... 


Government Finance 
60 DEFICIT (—) OR SURPLUS. 


61 ESS eee 

62 NN 555. 5 vo ies ns ' 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos. . 

64 Foreign Currency. . 

65 Use of Cash Balances....... 

66 Monetary Operations....... 


67 BOLIVIANO DEBT. 


68 FOREIGN CURRENCY DEBT 


Prices 


UNIT VALUE OF EXPORTS 
80 Minerals Se eae 


84 Cost or LivinG (La Paz) ”.. 
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1937 


: & co ~) 
tli ori 


~) 
tw 


100 
100 
100 
100 


148 
428 
406 


19 


100 
9 
91 
60 


397 
248 
149 


3 
149 


88 
197 
108 


— 56 
-1 
—67 
35 
378 
1,860 


100 
100 
100 
100 


100 


1938 


30.44 


Co 
ww to | te com ng 


432 


459 
285 
174 


119 


—39 
352 
391 


—10 
51 


367 
2,108 


97 
78 
97 
66 


134 


* Monthly totals and 12-month averages. 


1939 


36.20 
50.25 
40.50 


wcor 
| <9 uiete 


or 
c7 


157 
534 
484 


47 


22 
204 


170 
56 


586 
364 
223 


194 


—65 
440 
505 


53 

—2 
—39 
53 
420 
3,641 


101 
94 
102 
66 


188 


1940 


89.90 
54.00 
60.50 


—e Co Ce; 


— 


c= 
Rak o eR 


190 
11 

179 
71 


a79 


172 
471 
301 


7 
205 


—79 
606 
685 


89 

—2 
—7 
509 
4,186 


101 
107 
126 
105 


220 


1941 1946 1947 1948 
(Bolivianos per U. S. Dollar: End of Year) 
ai —r f42.42 
46.46: 46.46 42.42 42.42 42.42 \43 42" 
a | om —, anit j56. v5 
66.05° 157 "058 
48.25 50.00 64.00 60.00 66.25 {90-00 
(Millions of US. Dollars: End of Year) 
16.4 20.3 35.4 33.7 30.6 31.4 
8.2 10.8 21.7 21.9 22.6 22.7 
8.2 9.56 13.7 11.8 a9 8.7 
hea 2.0 3.0 2.0 2.2 2.3 
ee | aoe 1.1 Ls Dok 1.4 
.6 9 1.8 9 1.0 1.2 
18.1 22.3 38.3 35.7 $2.7 33.7 
7.4X 10.8 14.6 14.0 17.8 LT dl 
(Millions of U. S. Dollars) 
63.0 68.0 80.3 73.6 81.2 112.8 
28.0 33.5 40.4 61.4 59.6 68.7 
(1987 =100) 
154 149 150 131 123 satan 
167 152 169 150 182 148 
78 86 71 65 66 80 
86 68 52 46 62 140 
(Millions of Bolivianos: End of Year) 
754 936 1,489 1,417 1,284 1,820 
610 808 1,107 1,403 1,749 2,492 
372 440 559 869 1,077 1,507 
135 188 170 245 337 492 
103 180 378 289 836 493 
— — 15 74 69 68 
(Millions of Bolivianos: End of Year) 
80 94 125 84 92 98 
284 432 536 603 623 762 
3 4 10 15 11 _ 
280 429 526 588 612 762 
33 195 187 153 184 300 
(Millions of Bolivianos: End of Year) 
978 1,508 2,314 2,484 2,599 3,311 
634 807 1,520 1,588 1,727 2,068 
345 701 794 896 872 1,243 
26 21 61 61 62 92 
435 427 643 712 573 792 
1,421 1,784 
(Millions of Botivionas: Year Ending December $1) 
63 274 —T7 —254 —299 
1,171 1.130 a, api 1,174 1,012 
1,108 1,404 1,198 1,428 1,310 
—110 101 7 266 302 
—2 —3 —4 —4 —4 
—134 176 4 —8 1 
184 — ~_ — — 
399 499 601 866 1,168 
5,008 5,206 5,298 5,472 5,651 
(Prices in U. S. Dollars: 1987 =100) 
113 126 148 154 187 acm 
117 131 162 158 188 246 
89 95 127 180 177 183 
120 117 117 117 285 358 
(Prices in Bolivianos: December 1987 =100) 
298 385 484 562 650 685 
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1942 '! 1945 


b Annual data refer to December. 


1949 


42.42 
43.42 
56.05 
57.05 
115.00 


\91.00° 116.00 


ror 
rm oh -) 
- Aa CK OHWwLO 


- bh © 
a) 


107.1 
78.4 


136 
70 
144 


ee 
2,799 
1 ,827 
542 
430 
319 


85 
907 
907 
319 


3,903 
2 '399 
1,504 


110 
2,257 


“244 
177 
295 


752 


1950 


— PO CO 


<a 
Roo fe KEN ane 
whe S Hh COA 
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"232 
181 
268 


1,020 


a RR A Bn A RT 
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June 


60.60 
61.60 


101.06 
102. 0¢ 


rw 
ee AIS © 
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onc fo 


wow 
— exra@ots = oo 









ISTICg 
ee 


950 


E 
Che SKN Coo a 


os 


oon ~~ 
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June July 





101.00 101.00 
102.00 102.00 


30.3 31.9 
22.8 22.8 
7.5 9.1 
Ly 
1.1 
6 
$2.10 1a 
15.1 13.3 
6.0 4.1 
9.1 9.2 






8.2 5.8 
8 «612 
156 © =—-:103 
8265 
241 «161 


wow}; 

_ 
Co 

o 
ow 
oe 
co 
a 


547 535 
147 149 


999 1,033 
999 1,033 
372 357 


88 4,600 
67 2,740 
21 1,860 
14 113 
44 992 
34 2,585 





181 197 
239 280 
864 875 








October 20. 


‘Beginning June 11. 


1950 
Aug Sept 





60.60 60.60 60.60 60.60 
61.60 61.60 61.60 61.60 


101.00 101.00 
102.00 102.00 


31.5 32.7 
22.8 22.8 
8.7 9.8 
1.8 1.8 
1.2 1.2 
6 6 
33.3 34.4 
18.4 19.0 
8.4 8.5 
10.0 10.5 


— 


ou 
“_ 
me 


1360-112 
78 57 
162 179 


1,889 1,959 
3,675 3,740 
2,256 2,254 
896 932 
523 554 
160 120 


90 89 
1,067 1,116 


1,067 1,116 
411 347 


4,847 4,989 
2,822 2,935 
2,025 2,053 
117 117 
919 918 
2,783 2,671 


238 251 
248 290 
888 914 


Oct 





60.60 
61.60 


101.00 
102.00 


35. 
22. 
12. 


> AW CHG 


8.2 


co 
co 


& 
orc 


106 
200 


2,147 


3,944 
2,403 


584 
90 


92 
1,216 


1,216 
398 


5,275 
3,031 
2,244 
115 
879 
3,256 
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Nov Dec Jan Feb Mar Apr May 


(Bolivianos per U. S. Dollar: End of Month) 
60.60 60.60 60.60 60.60 60.60 60.60 60.60 
61.60 61.60 61.60 61.60 61.60 61.60 61.60 


101.00 101,00 101.00 101.00 101.00 101.00 101.00 
2°00 102.00 102.00 102.00 102.00 102.00 102.00 


(Millions of U. S. Dollars: End of Month) 


~ 
o 
tw 


37.9 39.7 38.0 39.3 41.5 42.3 44.2 
22.8 22.8 22.8 22.8 22.8 22.8 22.8 
15.0 16.9 16.2 16.5 16:7 194 42.3 
1.8 2.2 2.2 2.0 
is 1.2 1.2 1.2 
ae 1.1 i | 8 
39.7 42.0 Ge 86% oa axee §=©4G 
17.0 20.4 18.8 20.8 22.4 19.3 19.7 
5.7 8.2 7.6 Tet 9.4 8.3 10.6 
11.3 12.8 11.2 18.1 18.0 13.0 9.1 


(Millions of U. S. Dollars) 


10.4 17.9 11.9 14.8 12.5 15.1 .... 
4.6 6.1 7.4 17.2 10.4 8.8 8.2 
(1987 = 100) 
‘108 4196 = 107,'s«129's«100s«s165 S184 
65 100 58 46 6490—CtCi«6Si(<téi«i‘iA‘NCi(i(i«‘tW“C( 
195 243 139 104 «126131 


(Millions of Bolivianos: End of Month) 


2,273 2,384 2,281 2,359 2,491 2,536 2,648 
3,958 4,126 4,249 4,245 4,265 4,254 4,354 
2,402 2,552 2,486 2,486 2,510 2,511 2,504 
959 960 965 977 984 984 1,016 
597 613 798 783 172 760 834 
99 135 171 110 104 116 107 
(Millions of Bolivianos: End of Month) 
91 133 TOR eke ; ee 118 


1,254 1,308 1,310 1,343 1,403 1,430 1,451 


1,254 1,308 1,310 1,343 1,403 1,430 1,451 
469 290 395 na Fae shies 258 
(Millions of Bolivianos: End of Month) 


5,398 5,617 5,786 5,838 5,920 5,672 6,206 
2,998 3,264 3,176 3,231 3,350 3,505 3,600 


2,400 2,353 2,610 2,607 2,570 2,167 2,606 
118 124 136 141 141 159 143 
895 855 911 1,010 1,066 1,188 1,148 

3,634 4,752 ince S008  eoe0 wats Sans 





(Prices in U. S. Dollars: 1987 =100) 
319 348 392 «4448 «= 408Sss355—ti«i... 
‘337 ©=—- 329 ‘340 340 339 328 ~ .... 
(Prices in Bolivianos: December 1937 =100) 
974 1,000 1,020 1,060 1,080 1,040 wes 





1951 
June 





60.60 
61.60 


101.00 
102.00 


24. 
10. 


AeA CMH DOD 





July 


60.60 
61.60 


101.00 
102.00 


44. 
22. 
21. 
2 
1 
1 


46. 
22. 


ae 
3. 


CNM HK ONH Woo 


8.7 


“134 


2,640 
4,609 
2,674 
1,000 
936 
165 


128 
1,499 


1,499 
271 


6 ,449 
3,735 
2,714 

175 
1,204 


? Beginning April 8. ? Beginning April 19. ‘Rate of 54.00 discontinued in June. 
6 Discontinued in March. 








Aug 


60.60 
61.60 


101.00 
102.00 


oN > 
ero MN or 


WRA © ONS C0 


10.8 


‘114 


2,747 
4,534 
2,743 
997 
793 


161 


121 
1,501 


1,501 
317 


6,424 
3,783 
2,641 

186 
1,268 





Sept Oct 


60.60 60. 
61.60 61. 


101.00 101. 
102.00 102. 


103 


’ Beginning 


60 
60 
00 
00 


Bolivia 





Nov 


60 
61 


101. 
102. 
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Brazil 





1937 1938 1939 1940 1941 1942 "! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 


1 Official... .. Sikchpbiaee 
2 MTOR. nos scevnvsel 
3 I  ocils oe bans si wale latn 
4 a a 
5 DORE FOOD. «osc epenaeees 
6 "iy ae 
7 Curb 


Gold and Foreign Assets 


10 BANK OF BRAZIL....... 

11 NE eae Sis W's a's. 
12 Foreign Exchange.......... 
13 OTHER BaANKs: Foreign Exchange 
Re oe ei ach on in Kaeo os 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks. . 

17 Business and Individuals 


loreign Transactions 
VALUE OF TRADD 
Exports 


21 SENNOR WEES... <6 osas00% 5% 
VOLUME OF TRADE 

22 Exports (1935 39 Weights 

23 SRR ite Sacra bias ds 

24 SRC ig a hes gti 

25 Imports (1935 39 Weights) 


Assets of the Bank of Brazil 


80 FOREIGN ASSETS 
31 Domestic LOANS & INVESTMENTS 
82 Government 
33 Official Entities 
S84 Business and Individuals 
85 Of which: Commerce 
86 Industry 
7 Agriculture 


88 CREDITS TO OTHER BANKS 
Assets of Other Banks 


40 FOREIGN ASSETS 

41 Domestic LOANS & INVESTMENTS 
42 Government 

43 Official Entities 

44 Business and Individuals 

45 Of which: Commerce 

46 Industry. . 
47 Agriculture 
48 CasH 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency. 

52 Deposit Money 

53 Bank of Brazil 
54 Other Banks. . 


55 TIME DEPOSITs.... 
56 GOVERNMENT DEPosITS 
57 BANK CLEARINGS*. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD... 


lrices and Wages 


80 WHOLESALE PRICEs (All Goods) » 
81 Export Goods: Coffee 

82 Cotton 

UNIT VALUE OF TRADE 

8&3 Exports (1935/39 Weights) 
8h Exports (Current Weights) 
85 Imports (1935/39 Weights) 
86 Imports (Current Weights) 


87 Cost oF LivinG (Sao Paulo) 
88 WaGEs (Monthly Earnings) 
lroduction 


90 INDUSTRIAL PRODUCTION 
91 AGRICULTURAL PRODUCTION 
92 FAO Index. 
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5 
6 


re 


50 
18 


64 


.09 
Jl 
100 
100 


100 
100 


.20 


.09 
.98 


46 
59 
.98 
91 
56 


100 
100 
100 


100 
100 


100 
100 


100 


100 


5 


te 


.06 


94 


93 
86 
91 
81 
82 
99 
99 


100 
104 


_ 
At 


rm ow: 


* Monthly totals and 12-month averages. 


36 


85 
.09 
.08 
55 
.86 
23 


94 
85 
96 


84 
85 
93 
94 


34 


112 
101 


(C 
16. 
19. 
20. 
2U. 
21. 


21 


“oe 


6 


INTERNATIONAL FINANCIAL STATisticg 


ruzeiros per U. S. Dollar: End of Year) 
50 16.50 16.50 16.50 16.50 18.72 
77 19.65 19.63 19.50 18.72 
76 20.63 20.61 20.48 —! — 
70 = =©20.60 20.50 20.00 — 
74 21.638 21.52 21.00 —! 
.00 19.76 23.25 
Millions of U. S. Dollars: End of Year) 
57 107 262 666 760 785 

61 70 115 354 354 354 

6 37 148 312 406 430 

5 8 10 42 40 41 

62 115 273 708 800 826 

36 6 68 195 174 105 
(Billions of Cruzeiros) 

96 6.73 7.50 12.20 18.23 21.18 
96 5.52 4.69 8.75 18.03 22.79 

(1987 =100) 

101 106 75 95 125 116 
99 92 61 117 128 122 
94 122 65 69 149 12 
84 85 62 84 102 158 

(Billions of Cruzeiros: End of Year) 

.04 2.02 5.05 18.04 14.63 15.08 
.63 6.68 6.27 17.06 14.26 13.80 
.30 1.35 1.68 6.68 3.76 2.54 
.97 1.68 1.67 1.43 1.48 1.65 
36 3.65 2.93 8.95 9.03 9.62 
.14 ee 18 .28 .40 1.01 

(Billions of Cruzeiros: EndZof Year) 

.09 .16 .19 .80 75 .76 

71 10.28 11.81 26.78 30.88 32.01 

.06 2.05 3.44 5.83 6.32 6.69 

(Billions of Cruzeiros: End of Year) 

.36 14.58 17.28 38.69 40.27 44.41 
27 5.50 6.33 14.68 17.382 17.43 

.09 9.08 10.95 24.01 22.95 26.98 
25 5.52 6.40 14.54 15.28 14.33 
38 .64 1.64 3.16 6.88 6.28 
.96 3.96 4.78 10.82 18.82 15.36 

(Per Cent: Average of Months) 
.23 6.23 6.10 6.48 6.54 6.37 
(1987 =100) 

100 122 146 208 218 299 
81 144 187 248 312 399 
91 83 107 162 254 295 
87 106 148 184 245 315 
91 110 160 191 247 321 

116 127 155 182 229 296 

116 122 138 173 193 245 

(1946 =100) 
36 40 45 87 100 130 
ae 82 100 110 
(1987 =100) 

119 129 135 162 179 180 
99 105 97 104 115 113 

ne ak ae Eaten 106 106 






f18.72 


\19. 


26. 


21. 
20. 


_ 


_ 
— Ceo ee Do ore 


66 


or 
or 


757 
381i 
440 

24 
781 
124 


70 
98 


126 


326 
328 
338 
264 


141 
110 


199 
116 
109 


© 1935/1939 =100. 


18.72 
19.66 


30.75 
719 
317 
402 

81 
750 
193 


384 
481 
370 


337 
348 
288 
246 


139 
133 


205 
123 
111 


18.72 
19.66 


— 


441 
800 
458 


490 
520 
230 
211 


147 
147 


217 


A 


> Mainly Porto Alegre and Sao Paulo. 
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a, 

maken —_——<—<$ 1950 —_________ 195 1 + 

1950 June July Aug Sept Oct Nov’ Dee Jan Feb Mar Apr May June July Aug _ Sept Oct Nov 

(Cruzeiros per U. S. Dollar: End of Month) 

3.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 1 

).66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.65 19.66 2 
3 

a amis ei iin se ie a _ <a a _ en _ ai si _ = wee 
5 
6 

.00 93.385 30.70 31.65 32.25 33.15 33.80 32.00 31.00 29.25 32.50 32.50 32.40 30.00 29.00 28.80 29.50 28.00 29.20 7 

(Millions of U. S. Dollars: End of Month) 

665 586 609 612 746 652 627 665 683 680 708 670 648 619 592 584 683 Ci... ae 

317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 Te 

348 270 292 295 429 335 310 348 367 364 391 353 331 302 275 268 266 ee - ace 

59 36 39 37 44 48 54 59 asks: ste aldte arate eae nae oes ay ae ee 13 

124 623 649 649 789 700 681 724 eas oe a eae mare ee - ore saa * nee 14 

226 124 150 155 187 216 195 226 229 250 260 248 242 212 172 151 ee 15 

186 88 115 117 148 176 156 186 189 208 220 205 198 170 130 109 are eae 

40 35 38 39 40 40 40 40 42 40 43 44 43 42 42 42 rageee ea 

(Billions of Cruzeiros) 
91 1.85 2.61 2.55 2.96 2.77 2.84 2.70 2:23 3.00 2.7% 2.36 2. ae eco 2.93 
31 1.52 1.61 1.92 2.11 2.01 2.10 2.60 a.an i.e 3.38 3:00 2.78 3.35) 3.51 3 .27 21 
(1987 =100) 

96 sod 

22 123 158 147 100 ‘ 

55 19 52 32 23 54 145 146 117 61 














70 ; learn Bis ates cate asatait 
(Billions of Cruzeiros: End of Month) 
84 11.89 11.81 11.87 14.84 12.60 12.15 12.84 18.19 18.18 18.64 12.98 12.58 11.99 11.49 11.36 11.33 ite aka 
48 21.62 22.59 22.41 22.64 22.71 23.50 24.48 25.70 25.35 25.83 27.06 28.03 29.17 29.55 eet Jae eae -_— 
61 §.62 6.85 5.96 56.52 56.86 5.65 5.61 6.52 6.28 6.21 6.58 6.73 6.45 6.23. .... es ar — 
15 2.08 S.08 8.36 fae 8.0 6S USS 3.30 3.31 3.63 3.78 3.97 4.13 4.12 4.36 4.54 33 
12 18.78 18.51 18.71 14.20 14.58 14.96 15.72 15.89 15.76 15.99 16.70 17.33 18.59 19.20 20.12 21.39 34 
06 6.35 6.11 6.48 6.91 7.26 7.64 8.06 8.09 7.89 8.06 8.54 8.84 9.50 9.91 10.80 12.04 35 
86 Lo 6ST COU: COUCH CCE COL 3:36 2346 2.36 221 2.06 3.4 2:36 2.0 2.76 36 
99 5.12 6.08 4.98 4.86 4.75 4.73 4.99 4.75 4.84 4.91 5.09 5.27 5.74 5.84 5.7 5.71 37 
4 2.30 3.30 2.98 2.96 3.38 2.302 2.0 2.91 2.92 32:20 2.27 2.0 2.0 2.45 2.48 2.4 38 
(Billions of Cruzeiros: End of Month) 
)9 pias catia 
)2 
)3 
4 
6 
5 
9 
1 
4 
(Billions of Senin End of Month) 
8 
6 25.65 
2 
2 9.27 
l ard eee 
{ 
34.59 30.72 33.63 34.36 37.79 






(Per Cent: Average of Daily Quotations) 






7.09 7.00 6.99 7.02 6.87. .... 7a) 672 CO TACTIC (ROT a UTE UTC UT CUCL DR 
(1937 =100) 
412 422 449 484 491 500 505 527 535 536 595 531 501 518 524 525 80 





“our 
worm 
oo 
oo 
mo 
—_ 
oo 
wo 
~ 


747 829 851 878 849 836 847 860 866 859 832 840 846 846 — 81 


792 812 802 











(1946 =100) 








146 147 148 152 152 149 147 150 153 154 156 158 162 166 162 162 163 7 
143 153 146 154 148 151 168 151 153 162 157 158 read gee ia eet . 88 
(1937 =100) 





196 203 








\ 
' Tax discontinued in July. ? Rate established in April. ’ Discontinued February 28. 





Canada INTERNATIONAL FINANCIAL STATIsticg 








VoLUME 
— 
1937 1938 1939 1940 1981 1942’) 19451946 1947 1948 1949 1950 | June 
Exchange Rates (Canadian Dollars per U.S. Dollar: End of Year) 
OFFICIAL SELLING RATE........ 1.001 1.010 1.110' 1.110 1.110 1.110 1.105% 1.005 1.005 1.005 1.105 
2 Free Rate IN New York... |... -.+. 1,163 1.170) 1.180) 1.103) -1.054 1.120 1.084 1.130 {1 060s 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
GOVERNMENT & BANK OF CANADA 200 220 321 422 938 329 1,541 1,261 518 1,011 1,122 sass 4 
iI ac kek senon bess 180 186 218 136 136 155 354 536 287 401 486 580 1,26 
12 TP POD, 5 csscnccense% = 16 29 88 194 52 164 1,154 709 215 597 631 1,162 146 
13 Cc kkcheninennses = 5 5 15 92 761 10 83 16 17 13 5 cree 9 
14 Do.iar EXCHANGE IN U. S. BANKS 176 202 275 434 873 507 1,522 932 410 776 869 899 830 
15 Government and Banks Poa een a a - 5a ee oe wwe sere w nae peeuk wT e" eeae 781 683 
16 Business and Individuals... . pou Sacate ies hie re Sas Gate ee es re 118 141 
loreign Transactions (Millions of Canadian Dollars) 
20 GOLD PRODUCTION............. 144 167 185 205 206 187 104 105 108 124 149 169 1 
VALUE OF TRADB 
21 Ro rer errs 1,012 849 936 1,193 1,640 2,385 8,267 2,839 2,812 8,110 3,022? 3,157 29: 
22 Imports, f.0.b.. Ecake 809 677 751 861,082 1,449 1,644 1,586 1,927 2,674 2,637 2,7617 3,174 28 
VOLUME OF TRADE : _ (1987 =100) 
23 Exports (Current Weights) . 100 95 110 126 167 a 154 163 164 X 154 154 17 
24 esi akss 100 115 163 149 217 167 342 197 211 167 222 182 25 
25 Newsprint............. 100 69 78 95 95 87 82 113 123 125 138 144 14 
26 Woetouln............. 100 64 81 123 162 173 165 163 195 206 178 212 2% 
27 Imports (Current Weights). . 100 91 100 129 159 sa 156 180 164 X 167 178 1! 
Assets of the Bank of Canada (Millions of eens Dollars: End of Year) 
80 FOREIGN ASSETS. ee 195 214 290 38 201 — 3 — — ame eet 226 
DoMESTIC LOANS & INV ESTMENTS _ 
$1 Government............... 174 186 232 576 608 1,016 1,856 1,921 1,906 2,088 2,034 1,967 2,0 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 Domestic Loans & INVESTMENTS 2,332 2,434 2,753 2,662 2,920 3,381 5,344 5,620 5,723 6,298 6,532 7,018 6,6 
41 I 6 ods dae te ime oe 1.342 TT% 953 912 1,170 1,670 8,274 $8,819 2,649 2,960 3,113 3,079 3,0 
42 Official Entities............ , 630 632 582 515 472 453 485 679 686 704 734 6 
4 Business and Individuals..... 990 1,032 1,168 1,168 1,235 1,289 1,617 1,816 2,395 2,652 2,715 3,205 2,8 
SORE Ch ehh ssaccaeose's oes 255 263 292 323 356 887 694 763 781 749 765 824 " 
Currency and Deposits (Millions of Canadian Dollars: End of Year) 
Sy ION CMPPPIN,. «occa sce swn sc 1,044 1,088 1,370 1,562 1,902 2,349 3,514 3,995 3,943 4,334 4,421 4,852 4,! 
51 Ee a ati ta ie 238 238 281 379 492 681 1,055 1,096 1,112 1,184 1,183 1,214 i 
52 Deposit Money............ 807 850 1,089 1,183 1,410 1,667 2,459 2,900 2,881 3,150 3,238 3,638 3 
5$ TIME DEPOsITs. ; eee Oe ” 1,472 1,544 1,488 1,483 1,486 2,391 2,856 938,143 938,408 3,751 3,861 3, 
54 GOVERNMENT Deposits. teins 80 176 77 188 468 1,075 426 331 375 232 364 
55 BANK DEBITS*........ SoreGius 2 931 2,577 2,685 2,870 3,270 3,794 5,699 5,771 6,208 6,724 7,130 8,386 10, 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ 13 —42 -161 —482 -617 -3,073 -1,703 —466 311 652 155 604 
61 Revenue “ ; ioe 546 532 550 912 1,561 2,296 3,081 2,919 2,935 2,900 2,710 3,471 
62 Expenditure.............. 533 573 710 1,894 2,178 5,369 4,784 3,885 2,624 2,250 2°555 2,866 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars —24 54 389 800 1,659 2,142 38,160 -—857 -—1,022 -247 -187 —102 
64 Foreign Currency -9 12 — 82 —83 —165 —-7 —-148 —38 44 99 184 —T74 
65 Use of Cash Balances....... 20 —24 —146 —235 -877 938 -1,308 861 666 -503 -—203  —428 
66 CANADIAN DOLLAR DEBT....... 2,458 2,512 2,901 8,702 5,361 7,503 16,475 16,854 15,848 15,101 15,009 14,907 
67 FOREIGN CURRENCY DEBT....... 794 806 724 641 476 469 204 166 210 308 492 418 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 3.28 3.10 3.06 2.93 2.61 2.57 2.94 2.83 2.78 
71 SHORT-TERM Gov’T. BOND YIELD a 1.13 1.54 1.48 1.40 1.48 1.39 1.39 1.43 1.44 1.66 1.81 
72 TREASURY BILL RATE........... a2 59 an .70 .58 .54 .36 .38 41 41 .48 55 
SHARE PRICES (1987 =100: Average of Months) 
7 Manufacturing............. 100 83 80 65 56 53 82 96 87 94 91 112 
74 Pulp and Paper........ 100 55 48 53 40 37 98 150 152 156 143 218 
7 Base Metal Mining......... 100 100 113 89 81 70 94 108 99 108 110 126 
76 ee ON eee 100 101 96 74 65 41 91 88 76 65 72 68 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES (All Goods). . 100 95 92 100 108 114 123 129 162 180 184 196 
UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights). . 100 88 84 93 97 ee iets 150 170 187 x 193 203 
82 Imports (1935/39 eee: 100 92 92 104 112 bik eG 153 176 199 xX 205 220 
83 WHEAT (Unit Value).. a ; 100 60 52 66 64 66 111 123 128 138 160 154 
84 NEWSPRINT PRICE.............. 100 120 123 131 131 131 162 190 220 240 249 264 
(1948 =100) 
85 Cost OF LIVING.... Suet 65 66 65 68 72 75 77 80 88 100 104 107 
86 WAGES (Weekly Earnings). eehos Ae tee ss vale ree ee 83 82 91 100 113 118 


———— 


* Monthly totals and 12-month averages. 
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(Canadian Dollars per U. S. Dollar: End of Month) 
























1.105 1.105 1.105 1.105 \ - 7 P 4 = a 
)605 1.01 1.101 1.100 1.100 j 1-050 1.048 1.060 1.055 1.046 1.051 1.068 1.068 1.067 1.056 1.058 1.055 1.048 1.036 | 9 
(Millions of U. S. Dollars: End of Month) 
as cont 1008 1.008 8 i cs ts SR Ste tele Rie wb cue eho. es ee 
80 510 522 5383 543 558 570 580 596 607 610 625 634 «9646 «366s 673 683 .... sae 
62 746 +799 971 1,247 1,268 1,271 1,162 1,147 1,135 1,043 1,039 1,047 1,037 1,006 889 928 .... jour 
+ 9 7 ~ a aise sash ‘was a de ieee one 0) gia 
99 830° 796 928 1,334° 1,228 1,055 899° 887 884 825 829 836 964 932 1,012 1,023 .... .... Ib 
81 689 666 809 1,212 1,113 929 781 761 740 680 666 679 #=#+1796 785 #814 «857 .... 2 
18 141 180 119 «£4122 115 126 ~=118 126 145 145 163 156 168 #£=<147 «21198 166 .... con 
(Millions of Canadian Dollars) 
59 14 14 14 14 14 13 14 13 14 14 13 13 ee 
7 294 289 237 294 300 ~~ 3: 35 ae 
4 282 259 267 «+280 321 328 266 327 274 343 393 405 #360 371 357 # #4312 ~=«.... .... 88 
(1937 =100) 
04 172 148 148 158 #«181 + 166 ~~ 164 158 126 154 156 #49169 ~~ 161 192 177 anes 23 
32 250 181 160 160 207 # #42211 214 171 149 185 177 £228 #$=272 347 285 ts ae 24 
4 144 152 187 «2157 151 156 8 145 1388 180 152 148 #164 #4136 «£4169 «#9168 139 «$152 .... 8 
12 231 4187 «+215 285 249 «250 237 242 206 255 243 #260 263 £278 «291 256 ee 
8 193 177 180 185 210 214 170 208 «4167 «86205)|«=— 228282 —i20G6—ia218 i CC(‘(‘(‘(‘(“‘i‘“(‘(“‘ ‘i; 
(Millions of Canadian Dollars: End of Month) 
6 _ — 116 293 370 306 226 182 ,157 106 62 41 43 22 1 2 3 13 30 
7 1,967 1,928 1,947 2,041 2,075 2,116 
(Millions of Canadian Dollars: End of Month) 
8 6,619 6,522 6,783 6,809 6,845 6,991 7,018 6,987 6,899 6,892 6,863 6,870 6,805 6,783 6,801 6,837 6,812 40 
9 3057 3,017 3,258 3,188 3,173 3,081 3,079 3,054 2,887 2,802 2,742 2,720 2,681 2,696 2,679 2,734 2,726 41 
4 694 6938 694 724 704 #£=«‘+(732 + # 734 717 +726 #717 +# «24719 «+726 «712 + #«688 «695 672 #656 42 
3 2,868 2,818 2,830 2,896 2,968 3,178 3,205 3,216 3,286 3,373 3,403 3,423 3,411 3,403 3,427 3,431 3,430 43 
4 712 766 #802 748 +«+#£=%(:g47 797 824 174 #770 2 $474 + +1160 781 798 784 788 835 bh 
(Millions of Canadian Dollars: End of Month) 
- 4,525 4,550 4,678 4,919 4,926 4,879 4,852 4,688 4,661 4,670 4,778 4,754 4,751 4,749 4,719 4,765 4,615 .... 50 
: 1,196 1,169 1,158 1,216 1,187 1,197 1,214 1,151 1,169 1,213 1,198 1,202 1,256 1,225 1,262 1,275 1,256 .... 61 
3,329 3,380 3,519 3,703 3,738 3,682 3,638 3,537 3,492 3,457 3,580 3,552 3,495 3,525 3,457 3,490 3,359 .... 58 
| 3,839 3,834 3,848 3,883 3,864 3,849 3,861 3,875 3,909 3,903 3,888 3,881 3,852 3,871 3,872 3,880 3,862 .... 58 
219 122 280 #154 «4+191 334 364 426 340 388 237 308 #341 £326 384 #333 336 a 
) 10,045 8,102 7,558 8,747 9,391 9,008 9,315 9,002 7,984 8,830 9,017 9,484 9,500 9,032 9,072 8,775 10,619 .... 55 















(Per Cent: Mid-month Quotations) 

2.78 2.77 2.76 2.714 3.76 2.36 32:98 $3.02 3.02 $3.25 3.24 3.24 3.25 3.23 3.24 93.24 3.26 3.38 70 
7d 8.77 78 1.76 82 2.02 2. 2.26 2.27 2.76 2348 23.26 2.35 2.0 2.3% 2 2.40 2.38 71 
ote ‘ 


51 51 .55 .62 .62 -62 .63 .63 13 .76 .76 .76 ate 79 .93 2 
(1987 =100: Average of Thursday Quotations) 
111 105 117 123. 126 126 127 136 148 145 149 148 145 146 154 163 167 157 73 
213 195 221 234 254 263 261 284 313 302 335 341 331 335 347 359 ae | 
122 118 129 135 138 138 136 152 163 155 154 148 142 144 151 162 169 161 75 
71 59 62 63 64 61 60 69 75 72 67 64 64 66 70 74 76 ta ¥ 
(1987 =100) 


nh 
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bo 
Co 
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210 215 221 224 225 224 225 227 224 223 


















202 206 208 212 210 212 212 217 221 225 228 228 232 232 SAG ces acca ace ae 
217 210 221 225 227 227 233 239 245 249 257 259 259 ere meas aes pace 
155 158 157 155 153 147 141 143 142 142 145 139 145 143 143 Tee seen “aac, ae 
264 264 264 264 252 267 271 271 270 269 255 255 256 301 299 298 297 295 84 
(1948 =100) 
107 108 109 110 110 110 110 111 113 116 117 117 119 120 122 123 123 123 85 
125 117 127 127 131 i eer 








Continued on next page 








ET  ————————————————————————————————————————————————— 
' Beginning September. ? Beginning October 16. 3 Beginning July 6. ‘ Beginning September 20. ’ Beginning October 2 

official rate subject to daily fluctuations. * When U. S. Government securities with an original maturity of up to 20 months are Page 17 
included the data become: June 983, September 1591, December 1399. 7 Beginning April 1949 includes trade of Newfoundland. 
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Canada 


1937 1938 1939 1940 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION sl dks 100 95 101 121 
Pulp and Paper 100 72 80 
AGRICULTURAL PRODUCTION * 100 128 154 
Wheat is 100 200 289 300 
EMPLOYMENT (Manufacturing 100 
UNEMPLOYMENT (All Types)... .. 16.2 19.0 19.0 14.7 
NATIONAL INCOME i 4.02 3.99 4.29 5.26 









EXCHANGE RaTEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ling U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 


Balance of Payments (in millions of Canadian dollars): 











1938 1947 1948 1949 1950 
Exports (f.o.b. 880 2,861 3,201 3,147 3,139: 
Imports (f.o.b. —692 -—2,729 -2,791 -—2,866 -—3,129: 
Trade balance 188 132 410 281 10 
Nonmonetary gold 161 99 119 139 163 
Foreign travel 63 84 146 97 53 
Transportation —3 107 87 54 —14! 
Investment income — 250 — 289 — 267 —307 — 381 
Other services —44 —30 —29 —73 — 147} 
Total goods & services. 115 103 466 191 316 
Private donations —15 —18 9 —6 
Private direct investment — 33 59 93 101) 
Other private long-term capital —50 — 258 —104 —33 1,020* 
Private short-term capital —6 —10 —2 — 345 
Amortization of official debt —12 —39 —34 —24 
Gold subscriptions:IMF, IBRD - -74 — — 
Repayment ofloans extended a= 111 80 18 73 
Total —116 — 229 42 22 1,093 
Errors and Omissions 6 7 4 —3 ‘ 
Surplus or Deficit (—) 5 —119 512 210 777 


COMRENSATORY OFFICIAL FINANCING 





Grants extended _ — 38 —23 —65 — 
Loans extended —_— — 565 — 142 — 120 — 50 
Loans received _ —_ 150 99 50 
Voluntary loan repayments —_ — _ —72 — 100 
Liabilities to official institutions —20 -—4 43; vane 
Foreign exchange holdings =i 493 — 378 —66|  —677 
Monetary gold —4 249 —115 —89 5 
Total . —5 119 —512 —210 —777 


' Exports exclude Canadian inland freight and imports exclude U. S. inland freight. 
Both these items are included in transportation. ? Including private donations 
* Errors and omissions and liabilities to official institutions are included with private 
capital. 


Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 


Per Cent of Domestic Exports for Consumption 


1937 1948 1949 1950 


United Kingdom 41 22 24 15 
United States 36 49 50 65 


1937 1948 1949 1950 
United States 61 68 71 67 
United Kingdom 18 11 11 13 
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“Farm production index, 


1941 1942 ‘! 1945 1946 1947 1948 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


INTERNATIONAL FINANCIAL STATISticg 








1949 1950 


(1987 =100) 

146 184 163 147 163 168 171 184 
105 100 105 125 138 146 142 159 
130 196 132 150 139 150 146 |. 
175 309 177 230 187 217 202 = 300 


167 172 172 174 


(Per Cent of Total Labor Force) 


8.0 5.3 3.0 2.0 2.1 2.7 3.3 
10.92 12.47 X%13.17 14.31 


(Billions of Canadian Dollars ) 
6.59 8.37 9.79 9.82 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1959 


Wheat 12 8 15 10 Machinery & Ve- 
Other Grains & Far- hicles 14 21 28 2 
inaceous Prod 6 7 6 5 Iron, Steel & Mfrs. 12 9 9 ~ 
Newsprint 13 12 14 16 Petroleum & Prod. 7 11 10 10 
Woodpulp 4 7 6 7 Coal, Coke & Prod. 6 8 6 6 
Wood & Mfrs 9 16 8 13 Cotton & Mfrs.... 6 5 5 6 
Copper & Mfrs 6 3 3 3 Wool& Mfrs..... 4 4 4 8 

Nickel 6 2 3 3 Other Textiles & 
re ns 4 3 8 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1937. 
tons in 1937. 


Newsprint: 259.7 thousand metric 
Woodpulp: 790.3 thousand metric tons in 1937, 





held for the account of others. Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary ccin, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
deposits of business, individuals, and foreigners with the Other 
Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes were as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 





1935—Mar 11 2. 
1 


5 1950—Oct 17 pe ‘ 2.0 
1944—Feb 8 5 


Share Prices: Weighted aggregative index with original base 1935/ 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Wheat: 47.62 Canadian dollars per metric ton in 1937. 
Newsprint: 39.79 Canadian dollars per metric ton f.o.b. Canadian 
mill in 1937. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 





ee 


(1987 =100) 


June July Aug’ Sept Oct Nov Dec Jan Feb 
190 184 176 189 195 195 194 194 198 


153 154 155 158 159 162 159 159 164 


172 «4175 4176 «#9179 «=8—182)~Ss«sd8l~Ss«d18 


Se snes oe ists ee 2.2 


FAO Index (1935/39 =100): 
a 123 1947.......116 S008... ss 38D 1949.......124 


Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 4,904 thousand metric tons in 19387. Crop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
I Beginning 1949 Newfound and included. Gross National Expendi- 
ture: At market prices (in billions of Canadian dollars) : 


1938 1946 1947 1948 1949 1950 


Personal consumption 3.77 8.02 9.23 10.15 11.08 11.81 
Government expenditure. . .70 1.83 1.56 1.80 2.11 2.33 
Gross private dom. investment! .58 1.90 2.96 3.27 3.08 3.97 
By Use: Residential building. 13 8h 49 .65 7) .78 
Plant and equipment 45 1.02 1.56 2.02 2.23 2.38 
Net change in non- 
farm inventories .01 54 -90 61 11 .80 
Leas: Depreciation allowances .56 85 1.04 1.13 1.82 1.47 
Equals: Net private capital 
formation......... .02 1.05 1.92 2.15 1.76 2.50 
Net foreign investment. -10 .33 .02 42 17) «=—.31 


Residual error of estimate .02 — .07 -.11 —.14 — .06 ‘01 








Gross National Expenditure 5.16 12.01 18.66 15.50 16.88 17.79 
‘Including government enterprises. 


National Income by Distributive Shares: At factor cost (in billions 
of Canadian dollars) : 
1938 1946 1947 1948 1949 1950 














Wages and salaries'.... 2.62 5.66 6.30 7.22 7.92 8.44 
Net income of unincorporated 
business: 
Agriculture. ... ; 79 1.13 1.10 1.57 1.61 1.42 
Other...... sees } : 1.04 1.22 1.31 1.37 1.45 
Investment income *.... 68 1.99 2.30 2.38 2.37 3.00 
| Sree 3.99 9.82 10.92 12.48 18.17 14.381 


' Includes supplementary labor income and military pay and allowances. 
* Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON: Notes to Series on Page 20. 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board through 


July 1950 and of the Central Bank thereafter. Government and 
Central Bank assets include war loan to U. K. Government. Begin- 
ning August 1950 foreign investments of the Central Bank are 
en at cost; currency classification of total continues at face 
value. 


FOREIGN TRANSACTIONS: Value of Trade: October 1949 imports adjusted 


downward by 7.6 million rupees for overvaluation of goods in 
previous months of 1949. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 
1937 1948'1949 1950 


Per Cent of Domestic Exports 
1937 1948 1949 1950 
United Kingdom... 43 30 32 24 United Kingdom. . = 17 18 20 
15 i ; 


United States..... 16 11 21 India 12 15 16 
SR aig saci: 4 4 6 Burma ‘ oe 34 17 15 20 
RMOWGMB. .cccccve 8 8 8 7 Australia i 7 
United States..... 3 8 7 3 
1937 1948 1949 1950 
cs viet dade sah oe 58 61 48 
Rubber. . divnia ee ae 14 12 26 


Coconuts, Copra, 
and Coconut Oil. 12 15 16 16 


‘ Including parcel post beginning July 1948. 


Volume of Trade: Exports: Quantities valued at prices of 1948 
prior to 1948 at 1934/38 prices. Principal exports in thousand 
metric tons in 1938: Tea, 106; Rubber, 50; Copra ani Coconut Oil 
(in terms of Copra), 198. Imports: Quantities valuei at 1948 prices; 
moving cross weights prior to 1948. Balance of Payments (in 
millions of Ceylon rupees) : 


LLL ————————————— 








179 180 
(Per Cent of Total Labor Force) 


Canada 





ee ee 


Apr May June July Aug Sept Oct Nov 


————-1951——- 


202 207 203 190 189 193 Tee tse: Oe 
168 169 170 167 170 i re ace: Se 
“185 186 188 190 190 BOW” sass <a; ae 

i ere Ree aw re ace 






Exports (f.0.b.).. 272 854 1,006 1,013 1,470: 
Imports (c.i.f.) *... Seba — 236 —980 —-973 -—1,031 —1,146 
Trade balance $7 —126 $s —18 $24 
Transportation ; aoa 19 38 63 61 —48° 
Investment income...... my —47 — 68 —49 —29 —47 
Other services. . ee —-13 6 48 24 -8 
" Total goods & services. . -4 —160 8 2 221 
Private remittances.......... —24 —25 — 68 —658 —70 
Private long-term capital. .... os 6 2 —22 —18 
Military contributions........ _ —-6 —4 — = 
Loan repayments. ai — 1 30 — — 
Miscellaneous investments. .. . er —22 —165 —19 
Total... -—% -8 -%8 -%8 -@8 
Errors and Omissions 19 —89 26 —4 10 
Surplus or Deficit (—). -9 — 284 56 —74 143 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities. . . $29 —6 57 
Short-term balances 
Sterling...... nia os 9 15 —20 8 —143* 
Indian rupees... .. ar —64 —42 22 
Other currencies........... —6 ll —-12 
Total........ . 9 284-56 75 «143 


' The export figure includes freight and insurance on goods sold on a c.i.f. basis and 
probably also includes exports of ships’ stores. The transportation figure includes 
the offsetting entry for freight payments on goods sold c.i.f. but apparently does not 
include sales of ships’ stores. * Including nonmonetary gold. Including invest- 
ment by miscellaneous government funds which should be classified as non-com- 
pensatory. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


August 1950. Domestic Assets: At present consist of approxi- 
mately 14 million rupees representing a Ceylon Government note 
for the subscription to the IBRD and a small amount of government 
and government guaranteed securities. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


including branches of foreign banks. Domestic Loans and Invest- 
ments: Business and Individuals: Includes foreign bills. Cash: 
Currency holdings and deposits with the Central Bank. Prior to 
August 1950, currency holdings oy Prior to the establishment 
of the Central Bank the commercial banks held their reserves in the 
form of currency deposits with the Imperial Bank of India, and 
balances with banks abroad. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and of government agencies with the Central 
Bank. X From December 1942 to September 1949 deposits of gov- 
ernment agencies are not included. X Prior to 1942 deposits of the 
entire Government are included. Time Deposits: Time and savings 
deposits of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of the Govern- 
ment with the Other Banks and beginning August 1950, with the 
Central Bank. X Prior to September 1949 includes deposits of gov- 
ernment agencies also. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 


call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted arithmetic averages 
of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 


export duties. In rupees per metric ton in 1938: Rubber, 838; Tea, 
1607; Coconut Oil, 183; Copra, 110. Unit Value of Exports: 
Weighted by quantity of 1948; X prior to 1948 by quantity as of 
1934/38. Unit Value of Imports: Weighted by current weights. 
Wages: Minimum wage rate; tea and rubber estate labor. 


Continued in COUNTRY NOTES 
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Ceylon 


Exchange Rates 
1 SELLING RATE....... 


Gold and Foreign Assets 

PY NEE OO 
11 Foreign Exchange ee 
12 Foreign Investments. . . 

13 GOVERNMENT 

14 GOVERNMENT AGENCIES & INST. . 
15 OTHER BANKS gee: 


16 TOTAL 

16a Of which: Sterling 
166 Indian Rupees 
16c Other. 


Foreign Transactions 
VALUE OF TRADE 


20 Exports......... Sark lank 

21 SION MOBS. cio sce weiss 
VOLUME OF TRADE 

22 Exports 

23 Tea 

24 Rubber 

25 Copra and C oconut Oil. 

26 Imports 


Assets of the Central Bank 
80 FOREIGN ASSETS... 
Assets of Other Banks 


40 FOREIGN ASSETS.. 
41 Domestic Loans & INV ESTMENTS 


42 Government. . ; 
43 Business and Individuals. . 
SR 6Cagn........ 


Currency and Deposits 

50 MONEY SUPPLY. 

51 Currency.... 

52 Deposit Money 

53 TIME DEPOSITs.... 

54 GOVERNMENT DEPOSITS 


55 BANK CLEARINGS + 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 ‘TREASURY BILL RATE........... 


SHARE PRICES OF COMPANIES 
With Rupee Capitalization 


7% Tea Plantations.... 
7 Rubber Plantations 
74 Mixed Plantations...... 


With Sterling Capitalization 
5 Tea Plantations... ; 
6 Rubber Plantations 

7 Mixed Plantations... 


Prices and Wages 
WHOLESALE PRICES 


80 Rubber 
8&1 ea Me rhs de ch lati bm 
2 SONNE OND vow wicn cur 
83 SR as ina wane 
UNIT VALUE OF TRADE 
84 Exports ep eehetine 
85 EM ee has ae 


86 Cost oF LivinG (Colombo)t 
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1937 


332 
243 


90 
142 
91 


132 
110 
161 


1938 


285 
236 


100 
100 
100 
100 


100 


128 


94 
40 


91 


100 
100 
100 
100 


100 
100 





1939 


3.322) 


18 


hoor CMc es 
wImo OMrmn: - 


328 
242 
100 


125 
78 


105 
61 


84 


165 


124 
42 


99 


101 
106 
100 


124 
108 
119 
124 


108* 





* Monthly totals and 12-month averages. 








1942 


1940 1941 1946 1947 
(Rupees per U. S. Dollar: End of Yecr) 
3.322 3.322 3.322 3.322 3.315 3.315 
(Millions of U. S. Dollars: End of Year) 
24 32 58 139 125 133 
9 30 16 127 119 54 
20 29 20 43 56 63 
45 40 64 71 66 37 
98 131 158 381 366 286 
49 83 101 320 295 203 
43 2 54 60 68 78 
6 6 2 1 3 5 
Millions of Rupees) 
387 439 531 666 765 889 
283 287 274 592 602 963 
(1988 =100) 
110 108 123 108 123 115 
105 101 113 97 123 122 
179 208 203 193 205 167 
64 78 79 90 55 50 
105 95 66 80 89 110 
(Millions of Rupees: End of Year) 
80 106 192 460 415 440 
(Millions of Rupees: End of Year) 
148 133 211 236 217 121 
wet 180 244 307 
li od 177 176 
27 67 131 
114 113 170 
( Mill ions of Rupees: E nd of Year) 
213 263 xX 431 729 667 562 
50 82 164 330 275 238 
162 181 X 267 399 392 324 
54 50 31 64 61 64 
a os 31 62 88 144 
135 151 184 331 305 349 
(Per Cent: Average of Months) 
> .933 
(Per C wk: Ww Weight d Aserese df All Bills Issued) 
— .98 .39 .18 .18 
(January/June 1939 =100: Average of Quarters) 
112 112 123 168 179 205 
117 135 175 256 224 181 
106 125 148 178 178 194 
(January/June 1939 =100: Average of Quarters) 
85 90 95 183 186 196 
96 107 121 206 190 209 
96 98 98 155 154 159 
(1938 =100) 
150 150 184 263 255 171 
115 156 136 170 184 273 
122 142 252 307 375 530 
117 117 194 288 358 619 
121 134 158 207 228 303 
118 144 216 333 351 405 
(1939 =100) 
112 122 164 X 221 229 252 
109 165 244 








1945 
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3.315 


_ 





1948 


139 


O11 
994 


125 
126 
186 

90 


112 
460 


149 
313 
184 
129 
181 


607 
241 
366 

68 
163 


391 


2.94 


22 


173 
112 
150 


181 
138 
132 


x 


X 


1949 
4.775? 
108 


18 
50 
20 
196 
146 
46 
4 


1 ,063 
1,029 
124 
136 
184 
84 


121 


170 
143 
149 


258 






1950 


4.775 


911 


585 


77 
134 


549 


Nees rr TT 


> November 1938/April 1939 =100. 





_— 


hr rh 


ne De ee 





June 

















145 
126 





179 
210 
247 

37 


198 




















































271 











417 


July 


4.775 


133 
90 


164 
169 
216 


(4 


133 


173 


162 
118 


721 
262 
458 


67 
120 


527 


3.01 


1.00 









139 
114 


148 


158 


767 


493 


68 
109 


740 


3.01 


1.00 
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1950—— 

Sept Oct 

4.775 4.775 
109 109 
49 48 
60 60 
14 15 
52 52 
23 30 
197 206 
158 170 
34. 82 


108 
448 
256 
192 
163 


805 
293 
512 
70 
94 


614 


3.02 


1.00 


——_—> 230 <—__— 
—_—_—> 206 <—_—— 
———> 234<—— 








370 
333 
792 
933 


397 


425 


272 
366 





489 
374 
933 
982 


274 
366 





’ Beginning September. 


440 
425 





-> 182 <——_ 
>» 1388<——— 
—_—} 130 <—_—- 


557 
382 
998 
1,110 


487 


434 


283 
373 





155 


820 
297 
523 

76 
102 


612 


2.98 


1.00 


625 


383 
933 


447 


279 





Nov 


159 
96 


140 
107 
233 
126 
127 


850 
539 

76 
110 


646 


3.00 


.80 


737 
380 
984 


277 





Dec Jan Feb Mar Apr May 
(Rupees per U.S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 
(Millions of U. S. Dollars: End of Month) 
119 124 .129 135 137 143 
59 64 70 76 77 83 
60 60 60 60 59 59 
16 16 16 16 16 16 
56 56 56 57 57 58 
36 41 47 53 47 39 
227 238 249 261 256 255 
194 
29 


3 


178 


199 


911 
326 
585 

77 
134 
590 


3.00 


.59 


(January/June 1989 =100: Average of Daily Quotations) 


601 
371 
1,010 





464 


273 


? Beginning September 22. 





51 


588 613 

477 482 
(1939 =100) 

284 284 









.49 


(1938 =100) 
876 
423 

1,250 

1,340 1,480 


431 


(Millions of Rupees) 


-48 






826 
425 
1,330 





3 July /December. 





450 


181 175 178 153 
114 105 132 147 
(1988 =100) 
150 134 134 124 
127 105 108 129 
287 280 217 154 
87 84 121 97 
148 148 175 185 
(Millions of Rupees: End of Month) 
592 616 644 650 
(Millions of Rupees: End of Month) 
197 223 253 222 
480 504 473 488 
277 281 282 283 
202 223 191 205 
197 205 210 224 
(Millions of Rupees: End of Month) 
965 1,030 1,028 1,033 1 
332 354 354 354 
633 676 674 678 
77 78 82 81 
151 129 156 145 
762 625 630 674 
(Per Cent: End of nee 
2:98 2.7t 2.7% 2.76 &. 


48 





795 
359 
1,240 
1,410 


613 
495 


283 
462 


176 
143 


151 
166 
186 

66 


194 


679 


186 
506 
287 
219 
221 


,034 


359 
674 

85 
164 
714 


75 


(Per Cent: Weighted Awan of All Bills pai 


48 


639 
341 
1,130 
1,310 


521 


283 


—1951———_ 


June 


4.775 


136 


165 
132 


152 
153 
151 
113 
156 


597 
324 
990 
1,190 


534 


284 


* August /December. 





July 


158 
131 


154 
156 
139 
122 
158 


aS 015 


656 

82 
168 
692 


amnnen > SET Ganon 
——> 311<—_— 
———- > 268 <—_— 


-——>» 238 <—_— ——> 242<— Ss ——— 234 < ——_ 
——-> 241 <—-— ———> 299<—_—— 3S §-s ———>312< —— 
-——-> 253 <—_— ———> 269 <- ———> 273 <——_ 
(January/June 1939 =100: Average of End of Month Quotations) 
—-—>» 207 <——- ———> 212<———- 3S §s- ——— > 223 << —— 
——---> 160 <—_—_—_ ———> 218<———- 3S)§s ———_»-211<—_- 
—-—>» 152<—_—_ —_—> 178<——- 13s§ ———> 178< —_- 


——— > 215<—__ — 
——— > 215 <—_- — 


136 
156 


131 
120 
122 
108 
167 


674 


129 
490 
256 
233 
183 


999 
362 
637 


84 
159 


721 


2.74 


48 


142 
119 


129 
109 
122 
114 
127 


1,000 


622 

84 
163 
704 


———> 168 <—_ — 


587 


589 
332 
928 
1,090 


564 


279 


624 
303 
927 
1,130 


156 
143 


“110 
304 
123 


1,001 


629 

85 
140 
756 


3.00 


301 
960 
1,160 


666 


142 
485 
233 
252 


204 


A; 008 
372 
636 

86 
134 
684 
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Exchange Rates 
Basic OFFICIAL RATES 
SN oben a yc ee hs 


2 SD ee hg a's 

3 a ae eS bitk 

4 iret Gath oi 

5 Special Nk oewatek te 

6 Commercial ~ 
FREE RATES 

7 U. S. Dollar 

3 Pound Sterling 

9 Gold: In Coins (100 Pesos 


Gold and Foreign Assets 

10 CENTRAL BANK.... ‘ 

11 Gold LOS ES a eee 

12 Foreign Exchange....... 

13  AMORTIZACSION FUND......... 6 
14 DoLLAaR EXCHANGE IN U. S. BANKS 
15 Government and Banks 

16 Business and Individuals 
lereign Transactions 

20 GOLD PRODUCTION........ 

21 VALUE OF TRADE: Exports 


22 Imports, c.i.f. 
VOLUME OF TRADE 

23 Exports (1937 Weights) 

24 Imports (1937 Weights) 


Assets of the Central Bank 
30 FOREIGN ASSETS .. 
81 Domestic LOANS & INVESTMENTS 


32 Government.......... 
33 Official Entities 
34 Business and Individuals 


35 Crepits To OTHER BANKS 
Assets of Other Banks 
10 Domestic LOANS & INVESTMENTS 


4 
L Government 

42 Official Entities... 

43 Business and Individuals 
44 CASH 

Currency and Desesite 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 TIME DEPOSITS 

54 GOVERNMENT DEposits 


55 BANK DEBITS®* 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 COMMERCIAL BANK RATE 


72 SHARE PRICEs (Nitrates) 

Prices and Wages 

80 WHOLESALE PRICES aneeinn?) b, 
81 Home Goods 

82 Import Goods 


83 Cost OF LIVING (Santiago) 
WaGEs (Daily Earnings) 


84 Manufacturing... 
85 Copper Mining 
86 Nitrate Mining 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 


90 Manufacturing and Building 
91 Manufacturing............. 
92 Mining - 

93 Copper Bar........ 

94 a 


95 AGRICULTURAL PRODUCTION 
96 EMPLOYMENT | ee) 56 
97 UNEMPLOYMENT (All Types) © 


98 NATIONAL INCOME.. 
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Soe 


1937 


7s 
At 


Coc 


‘ 


39 


9 ,499 
315 
1,994 


630 
1,364 


100 


26 


100 
100 
100 
100 
100 
100 
100 
2.30 


19. 
24. 


AA 





1938 


10.3 


103 


90 
104 


160 
940 
127 


62 


339 


143 


2,652 


312 


2 aoe 
’ 


719 


1,393 


,211 


146 


3,478 
8.48 
8.20 


85 


99 


107 
106 


3.48 


* Monthly totals and 12-month averages. 


nie 


Sons 


co 
o 


— 


to oO 


a 
we 


to 
5 OI 
~153 cw 
m IS co 


ch 
o> c2 to 
ASH 
ore th 


© 
So 
ww 


(Per Cent: 


eee ~V~ — 


1941 1942 


1945 


37 819.37 19.37 
.00 25.00 25.00 


2.20 31.00 31.00 








b’ Home consumed goods; prior to 1947: 





1946 


Pesos per U.S. Dollar: End of Year 
é 


19.37 
25.00 


31.00 


all goods. 





1947 


19.37 
25.00 
31.00 





¢ Thousands. 


1948 


19.37 
25.00 
31.00 


43.00? 





1949 


19.37 
25.00 
31.00 
43.00 


33.7 32.10+ 39.50 50.93 65.55 99.08 

29.78 — 53.60 86.19 

33.50 40.05 37.86 42.72 61.41 120.39 159.22 

Millions of U.S. Dollars: End of Year) 

36.5 48.2 110.0 69.1 55.8 53.1 42.9 
30.9 36.0 2.3 64.7 45.2 43.4 39.9 
5.6 12.2 zit 4.4 10.7 9.8 3.0 
6.3 4.0 5.4 6.5 4.6 2.6 4.5 
27.8 34.5 66.3 50.7 46.3 55.6 60.9 

Millions of U. S. Dollars) 
= 6.5 6.3 8.1 5.9 5.7 6.3 
153 174 202 213 277 $28 297 
108 129 156 197 266 269 303 

(1937 =100) 

97 97 100 98 93 95 88 
112 97 100 22 133 137 186 

Millions of Pesos: End of Year) 

200 438 1,468 1,127 1,207 1,647 1,829 
296 1,606 1,844 2,351 2,863 3,877 3,981 
728 720 1,285 1,576 1,549 1,495 1,401 
347 564 408 561 $72 1,199 1,477 
222 322 201 214 342 683 1,103 
422 $45 447 1,022 1,249 1,762 2,640 

(Millions of Pesos: End of Year) 

4,451 5,026 8,521 10,801 12,893 15,978 19,508 
651 759 1,138 1,464 1,652 1,410 1.305 
189 103 69 77 118 168 642 

3,611 4,164 7,315 9,259 11,124 14,899 17,561 
347 381 702 944 1,121 1,660 2,010 

(Millions of Pesos: End of Year) 

3,653 4,494 7,578 9,614 11,642 18,275 15,858 

1,310 1,700 2,682 8,170 93,677 4,816 5,208 

2,343 2,794 4,896 6,444 7,965 8,959 10,650 

1,487 1,683 2,826 3,085 3,155 98,472 4,686 
145 154 463 822 1,063 2,750 3,568 

5,319 6,498 10,825 13,828 17,694 22,180 29,154 

(Per Cent: Average of Months) 
8.94 8.41 8.31 8.20 8.83 8.88 8.33 
Average of Semi-annual Data) 
8.42 8.86 9.21 9.22 9.40 10.00 10.20 
(1937 =100: Average of Months) 
86 123 258 467 766 1,042 987 
(1947 =100) 
41 55 67 73 xX 100 115 131 
38 49 64 75 X 100 118 134 
46 69 73 84 x 100 108 124 
36 46 65 75 100 118 140 
33 43 64 74 100 123 146 
39 45 73 84 100 111 Kaas 
47 54 72 84 100 122 
(1987 =100) 
29 126 141 159 158 163 169 
27 126 134 145 148 154 161 
25 121 117 104 118 124 108 
15 120 117 91 103 107 89 
100 94 97 114 115 126 125 
101 102 119 116 112 119 ree 
136 134 127 132 142 134 138 
3.05 1.86 3.51 3.42 3.70 3.20 3.44 
(Billions of Pesos) 
21.5 26.6 42.5 48.9 62.6 76.0 93.0 


it of one U. S. Dollar at Official Cross Rates: End of Year) 
0 
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1950 






19.37 
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=~ Oo 


or,-] 
worw re 


a 
or 


282 
248 


84 
134 


1,702 
5,498 


34 ,729 


8.33 


10.68 
1,198 


154 
153 
154 
161 
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——— — 





——— 1950 ——-——_ - 1951 
Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 








June July 

















(Pesos per 7 - ae ~~ of Month) 
19.37 19.87 19.87 19.37 19.37 19.37 19.37 19.37 37 19. 37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 






1 
_ << 2 
$1.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 8 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 4 
5 

6 





— — 60.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.09 50.00 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
91.60 83.50 88.58 87.68 88.07 83.08 72.50 70.25 70.10 78.00 83.00 85.00 89.80 93.30 93.75 94.75 93.00 92.60 7 
84.40 81.43 83.10 81.19 82.26 76.79 68.10 65.36 65.24 69.88 76.19 79.05 82.14 87.32 83.93 83.33 83.25 79.64 8 
144.66 165.05 163.59 159.71 155.34 150.49 140.78 143.20 143.20 148.06 145.63 150.49 150.49 150.49 152.91 152.91 152.91 157.77 9 


(Millions of U. S. Dollars: End of Month) 




















47.4 60.7 52.2 55.0 60.7 54.7 54.9 56.1 59.2 60.5 66.2 66.4 56.9 60.9 59.4 62.3 52.7 10 

40.2 40.2 40.1 40.1 40.2 40.2 40.3 44.9 45.0 45.4 45.3 45.3 45.2 45.4 45.2 465.1 45.4 11 

7.9 10.5 13.0 14.9 2.6 14.4 14.6 bias «6G COG CO CCiCaSTTC CESS UMS COUTSCk.. 7.4 12 

3.6 2.8 3.3 3.1 2.8 4.7 2.8 5.1 4.4 3.5 2.8 2.5 1.8 2.2 3.0 3.0 3.9 4.2 18 

62.2 69.0 70.8 76.9 82.5 79.0 179.5 73.8 70.6 69.9 79.9 76.6 69.9 57.8 56.2 55.5 14 

$2.6 39.8 89.9 46.2 49.8 46.3 45.9 43.1 39.9 38.6 48.8 45.5 36.3 30.2 28.3 28.3 15 

29.7 29.2 80.6 380.7 3832.7 ° 32.6 38.6 $0.8 30.7 31.4 931.1 981.1 933.7 27.6 27.9 27.2 16 

(Millions of U. S. Dollars) 

6 6 6 5 6 6 Pe 6 4 6 6 5 5 5 5 eres ee 

24 15 22 29 32 24 37 26 20 21 36 39 18 f 33 31 21 31 or 

21 22 17 15 20 18 37 21 29 22 21 21 24 25 31 23 29 a 

(19837 =100) 

91 49 78 94 116 79 134 77 68 64 96 91 64 81 77 ae or 

132 122 105 97 137 110 250 110 192 140 112 126 132 142 IGS fen5% Pree ceeg Dae 
(Millions of Pesos: End of Month) 

1,471 1,671 1,617 1,705 1,883 1,695 1,702 1,740 1,886 1,875 2,053 2,057 1,763 1,889 1,842 1,930 .... 1,635 $0 

4,518 4,488 4,488 4,564 4,508 4,647 5,498 5,946 5,959 6,498 7,592 7,938 8,884 7,929 7,801 7,522 8,637 8,638 $1 

1,390 1,390 1,888 1,385 1,385 1,384 1,880 2,279 2,277 2,674 3,174 3,103 3,516 2,633 2,564 2,471 3,657 3,404 $2 

1,654 1,680 1,711 1,788 1,753 1,861 1,912 1,888 1,870 1,941 2,426 2,692 3,062 3,047 3,264 3,369 3,495 3,497 33 

1,474 1,368 1,389 1,391 1,369 1,402 1,707 1,778 1,811 1,888 1,992 2,145 2,306 2,248 1,973 1,682 1,535 1,738 S84 

2,566 2,496 2,700 2,843 3,112 3,079 2,912 2,582 2,608 2,529 1,866 1,475 1,292 1,898 2,209 3,099 2,216 2,672 35 
(Millions of Pesos: End of Month) 

19,374 19,651 19,547 19,563 19,564 19,976 20,489 20,683 20,751 21,154 21,322 21,494 22,274 22,496 22,882 23,206 23,172 40 

1, = i, = 1,294 1,287 1,284 1,219 1,199 1,228 1,222 1,284 1,224 1,246 1,229 1,339 1,221 1,216 1,260 41 

710 801 839 748 798 806 903 807 767 760 768 931 839 1,078 897 819 42 

17, a1 17,648 17,453 17,437 17,532 17,959 18,484 18,552 18,722 19,153 19,339 19,480 20,113 20,318 20,584 21,093 21,092 48 

2,098 2,144 2,101 2,078 2,180 2,107 1,997 2,831 2,219 2,324 2,601 2,844 2,807 2,619 2,761 2,776 2,962 bs 
(Millions of Pesos: End of Month) 

16,011 15,913 16,524 17,055 17,155 17,383 18,457 18,719 19,280 20,105 21,826 21,447 22,361 21,420 21,592 22,183 22,887 50 

5,121 5,064 5,851 5,629 5,547 5,511 6,318 5,910 6,118 6,435 6,653 6,386 6,683 6,413 6,516 7,350 7,138 51 

10,890 10,849 11,173 11,426 11,608 11,872 12,189 12,810 13,162 13,670 15,173 15,061 15,679 15,007 15,076 14,833 15,749 52 

4,624 4,593 4,681 4,716 4,858 4,864 4,994 4,979 5,048 5,145 5,162 5,235 5,404 5,537 5,526 5,520 5,712 53 

2,893 2,948 2,184 1,761 1,424 1,583 1,633 2,188 1,527 1,662 1,792 1,791 2,470 2,585 2,240 1,998 2,164 54 

82,057 36,594 35,605 34,5388 37,747 36,512 41,781 40,568 36,430 41,932 44,575 46,379 43,644 53,169 46,482 44,953... 55 





(Per Cent: Average of Daily Quotations) 


8.388 8.388 8.83 8.388 8.38 8.33 8.33 8.88 8.388 8.383 8.383 8.383 8.33 8.33 8.33 8.33 8.33 8.33 70 
(Per Cent: Weighted Average Rate on All Loans Made) 


















—- —> 10.98 <———_————— )—§-§ ————————— > 11.43 « ———_—— ere ea aaa aaa eg ee 
(1987 =100: Average of Daily Quotations) 
1,002 971 982 1,119 1,396 1,699 1,579 1,701 1,817 1,955 2,489 2,984 3,168 3,200 sce ayaa ane Siete 
(1947 =100) 
160 152 155 157 167 170 174 177 179 188 194 195 196 201 206 QB ces nein Cae 
150 152 153 155 168 169 174 176 178 181 187 187 187 192 197 eee eaaar ae 









152 154 159 160 165 170 172 178 180 203 209 212 216 219 226 wee wasn «then 
164 180 176 175 175 179 181 182 186 190 196 22% ; 








171 173 177 





(19837 = 100) 
164 156 155 166 171 184 181 163 172 187 Bee Glee Ss4y Seu Ao eae: | inte nan Ce 





151 142 137 143 160 172 163 157 174 185 eer ee wis hsb eathes ead one Se 
85 111 119 100 124 124 117 119 103 118 116 102 90 115 See - xan hia alee eee 










64 100 105 78 100 99 95 97 79 97 91 76 60 97 107 we. eens ete eee 
114 126 124 name eae 








ae i 
2.42 2.75 2.76 








‘ Beginning January 10. 








Discontinued January 9. * Beginning February. * Beginning August. 











Colombia 





Exchange Rates 


SELLING RATES 
Official Without Tax........ 
Official With Tax 

Class I Imports........ 
Class II Imports.... 
Class III Imports....... 
Class 1V Imports....... 
Certificate....... 


BuYING RATES 
7 Basic Official 
8 Effective Coffee Rate 


Gold and Foreign Assets 


10 BANK OF THE REPUBLIC.... 
11 RE i Ut ag 
12 Foreign Exchange......... 


13 OTHER BANKS: Foreign Exchange 
DA ES ee errr 


15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks. 
17 Business and Individuals 


ms 


D Cnt  %© 


— 


Foreign Transactions 
20 GOLD PRODUCTION. . 
VALUE OF TRADE 


21 Oe PS KSA des 

22 OOS See 
VOLUME OF EXPORTS 

23 Coffee. . 


Assets of the Bank of the Republic 
80 FOREIGN ASSETS............ 
81 Domestic LoANS & INVESTMENTS 


$2 Government............ 
33 Official Entities... . 
84 Business and Individuals . 


85 CREDITS TO OTHER BANKS. 


Assets of Other Banks 

40 FOREIGN ASSETS... 

41 Domestic Loans & INVESTMENTS 
42 CASH... fs 
Currency and Deposits 
50 MONEY SUPPLY..... 


51 Currency ; ai 
52 Deposit Money ie 


53 Time DEPOSITs....... 

54 GOVERNMENT DEPOSITS. 

55 BANK DEBITS*....... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD... 


71 SHARE PRICEs (General) 

Prices and Wages 

80 WHOLESALE PRICEs: Coffee...... 
81 Cost oF LIVING (Bogoté) 


82 WaAGEs (Daily Earnings) 

Production and National Income 

90 CRUDE PETROLEUM............. 
AGRICULTURAL PRODUCTION 

91 FAO Index. 


92 NATIONAL INCOME... 
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1 Beginning December 17. 
were first established on June 9 and resulted in effective rates of 2.001, 


1937 


1.820 


1.838 


1.806 


“mo CO 
Coonmocw © 
CS tHe oe 4 


_— 


100 


1938 


10 


© 


100 
23 


ot 


141. 
81. 
60. 
15. 
13. 


- =—OArom 


8.92 
101 


93 
113 


100" 


106 


* Monthly totals and 12-month averages. 
From June 9 through December 16 a premium buying rate of 1.845 existed. 
2.106, and 2.282, respectively. 


1939 


1.755 


1.768 


1.745 


24 
21 


25 
12 


20.0 


136 
183 


90 


mcoor 
coro~ino te 


m EP t 


t 
te 


100 
118 


105 


118 


1.05 


1940 


(Pesos per U. S. Dollar: 


1.755 


1.823? 


1.745 


1.755 1.755 1.755 1.755 
1.823 1.823 
1.864 1.864 
1.942 1.9427 1-517 = 1.817 
2.025 2025 
1.745 1.745 1.745 1.745 
(Millions of U.S. Dollars: End of Year) 
23 62 177 176 
16 25 127 145 
6 37 50 31 
1 2 3 4 
23 64 180 180 


t 
to 
_ 


126 


108 


43. 
as 
49. 
13. 


on = AaI)UN a 


ke 


116. 
28 


en © 


158. 


78. 
16. 
14. 
201. 


=) pas pas anc 


8.46 
105 
114 
108 
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1941 


ll Xx 48 79 58 


(Millions of U. S. Dollars) 


23.0 20.9 17.7 15.3 
(Millions of Pesos) 
134 171 246 352 


170 105 281 403 
(1987 =100) 
71 104 125 137 


(Millions of Pesos: End of Year) 


39.5 108.2 309.4 3808.5 
84.8 78.5 74.6 96.4 
54.5 59.8 65.5 85.7 
12.6 13.6 8.8 10.3 
17.7 5.2 a 38 
28.5 Vue 25.5 34.1 
(Millions of Pesos: End of Year) 
2.5 2.9 5.2 6.5 
144.3 151.1 286.3 394.3 
26.1 41.9 85.3 80.5 
(Millions of Pesos: End of Year) 
176.0 2381.9 472.6 583.4 
95.0 119.3 218.6 270.0 
80.9 112.6 254.0 313.4 
18.2 18.7 24.7 40.5 
14.2 20.7 76.2 63 .7 
228.5 259.5 434.1 537.4 
(Per Cent: Average of Months) 
6.41 6.36 6.62 6.64 


(1987 =100: Average of Months) 
111 119 186 196 
(1987 =100) 
114 113 170 217 


112 122 189 207 
(May/ Dec 1988 =100) 


107 11! 160 182 
(1987 =100) 
121 52 112 110 


(1935/1989 =100) 


pico 131 
(Billions of Pesos) 


1.06 1.16 1.92 


2.33 








renee mr 


End of Year) 


1947 1948 
1.755 1.960! 
2.155! 
ox J 2.272! 
4.625 4 9’ 545) 
—* 2.678 
1.745 1.950! 
111 84 
83 b1 
28 32 
3 4 
114 88 
46 54 
13.4 11.7 
446 505 
639 «B89 
129-185 
194.5 163.1 
140.9 193.3 
103.3 131.9 
87.5 42.0 
‘1 19.3 
108.8 145.2 
5.3 8.0 
440.3 495.7 
89.0 94 
640.6 749.1 
306.1 367.7 
334.5 381.3 
85.8 31.2 
87.8 25.8 
682.3 779.0 
7.12 7.18 
154 183 
279 813 
245 285 
218 
128 «117 
144148 


2.86 3.44 


1949 1950 


1.960 1.960 


2.155 
2.272 > 2.0388 
2.545 


2.861 3.082 
1.950 1.950 
lll 101 
52274 
65° 27 
3 6 
114 106 
86 53 
ka 34 
20 
12.6 13.8 
626 768 
516 «656 
131 108 
216.0 196.1 
211.9 195.0 
139.3 131.9 
50.9 20.8 
21.7 42.8 
173.6 225.6 
6.3 9.1 
551.4 722.0 
91.2 92.4 
913.9 962.4 
482.1 457.5 
431.8 504.8 
36.9 37.5 
20.6 33.3 
867.4 1,105.5 
6.61 6.49 
132 134 
404 588 
304 366 
146 168 
149 


4.30 





The 3 classes of tax rates 
? Beginni ng March 20. 
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(Pesos per U. S. Dollar: End of Month) 
1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 2.510? 2.510 2.510 



































160 2.510 2.510 2.510 2.510 2.510 2.510 41 
38° 2.038 2.038 2.038 2.038 2.038 2.038 2.038 2.038 2.585? 2.585 2.585 2.585 2.585 2.585 2.585 2.585 2.585 
82 .082 2.780 2.560 
y ail 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.959 1.950 
50 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950, 2.500? 2.500 2.500 2.500 2.500 2.500 2.500 2.50) 2. 500 7 
| 2.088? 2.033 2.0338 2.088 2.0388 2.088 2.088 2.1707 2.178% 8 
Millions of U. S. Dollars: End of Movth) 
01 97 116 121 111 105 100 101 105 97 89 114 108 97 94 87 86 92 10 
74 68° 69° 70° 71° 729 73° 74 75° 76° 63° 65" 66" 11 
07 269 46° 54° 40% 34% 25% 27 30° 21° 25% 489 489 ad 1 . 12 
5 5 6 4 3 3 4 5 4 6 5 4 5 3 4 4 3 ee 
06 113 122 125 114 108 104 106 109 103 94 118 113 100 98 91 OP kaw » 
53 54 71 76 66 52 50 53 55 50 44 67 66 58 51 52 46 15 
34 33 50 58 48 42 29 34 34 29 22 47 46 39 32 29 26 16 
0) 20 20 18 18 20 20 20 20 21 22 20 20 19 19 23 20 17 
(Millions of U. S. Dollars) 
3 1.0 aa £0 a 1.2 1.3 ss 1.4 “7 1.5 1.5 1.4 1.3 1.3 1.5 1.3 1.2 + & 
Millions of Pesos) 
8 53 72 103 84 83 55 67 78 68 54 65 67 100 109 72 96 . 21 
6 67 71 71 60 54 51 58 66 58 44 56 62 2 72 71 61 22 
1937 =100) 
8 85 133 198 158 134 83 111 130 113 77 83 80 126 145 86 120 131 23 
(Millions of Pesos: End of Month 
1 188 224 236 216 204 193 196 203 188 172 220 210 188 182 168 166 178 30 
0 253 243 220 202 196 195 195 186 184 194 191 191 219 235 246 231 238 31 
9 147 146 136 136 140 133 132 132 131 136 136 135 136 136 142 141 151 32 
3 1) 16 16 14 14 17 20 14 14 14 14 14 14 18 14 16 22 33 
8 2 81 67 52 43 45 43 40 40 44 41 42 69 81 90 7 65 34 
5 160 145 146 184 197 205 226 206 201 209 166 185 190 172 72 199 218 35 
(Millions of Pesos: End of Month) 
l 10 11 8 7 7 7 9 7 12 12 1] 13 8 10 9 8 40 
) 661 685 716 767 742 735 722 717 720 724 742 757 750 753 763 791 41 
{ 121 155 158 155 148 161 92 149 133 134 154 163 110 143 149 138 42 
(Millions of Pesos: End of Month) 
983 1,051 1,047 1,060 1,005 998 962 955 945 927 940 950 950 976 998 1,002 1,017 50 
; 443 458 434 431 411 403 458 391 380 372 376 379 417 395 396 406 404 . a 
539 592 613 629 594 594 505 564 564 555 564 572 533 580 602 596 614 . we 
‘ 34 36 34 39 40 39 38 42 44 45 46 46 48 48 49 53 . 8 
) 19 2% 26 34 53 44 33 52 71 75 62 75 59 61 87 2 131 . & 
| 1,080 1,311 1,224 1,292 1,173 1,122 1,156 1,233 1,038 1,087 1,080 1,158 1,244 1,309 1,257 1,292 1,27 55 
(Per Cent: Average of Daily Quotations) 
6.63 6.66 6.64 6.48 6.47 6.20 6.17 6.59 6.59 6.52 6.59 6.67 6.60 6.66 6.66 6.66 6.66 ee 
(1987 =100: Average of Daily Quotations) 
37 B 129 130 130 123 125 125 124 126 128 131 132 ee 









(1937 =100) 


563 609 643 686 602 584 632 665 697 703 695 706 694 698 699 698 ace: ae 

372 386 386 38é 399 395 398 399 396 398 406 415 413 407 394 394 391 nao.) ae 
rer » ee 82 
(1937 =100) 


159 180 174 174 181 176 189 186 180 198 190 196 190 195 ae cea ee 









* Beginning February. ‘ Single tax rate beginning July 10. ’ December average. 6 Discontinued March 20. 7 Beginning 
October 29. ’ Beginning November 15. * Last weekly statement of month. '!0 May /December. Page 25 








Costa Rica 





Exchange Rates 
SELLING RATES 
Official. . 
With Surcharge........ j 
Free SEAR 
With Import Surcharge 
First Category..... 
Second Category... 
Third Category.... 
Fourth Category... 


Naas tt 


Gold and Foreign Assets 
10 CENTRAL BANK 


11 osc eh b pe weak Ne 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign ane 
CE SiG hina sickas sae kes oe 


15 DOLLAR EXCHANGE iN U.S. BANKS 
Foreign Transactions 


VALUE OF TRADE (In Colones) 


20 Exports........ 
21 Imports, c.i.f. 
VALUE OF TRADE (In Dollars 
22 Exports.... 
23 Imports, c.i.f. 
VOLUME OF EXPORTS 
24 Coffee. Sot 
25 Bananas....... pee 
26 oe otk a bog 


Assets of the Central Bank 
$0 FOREIGN ASSETS. 


81 Domestic LOANS & INV ESTMENTS 
82 Government. 
83 Official Entities......... 


84 CREDITS TO OTHER BANKS.... 
Assets of Other Banks 

40 FOREIGN ASSETS........ 

41 Domestic LoANs & INVESTMENTS 


42 Government. . 

48 Official Entities 

Lh Business and Individuals. 
Of a ee ae 


Currency and Deposits 
50 MONEY SUPPLY. 


51 Currency 

52 Deposit Money 
53 Central Bank 
54 Other Banks 


55 Time Deposits 
56 GOVERNMENT DEPosITS 


57 OTHER DEPOSITS 

58 BANK DBBITS®* 

Prices 

80 WHOLESALE PRICEs (All Goods).. 
81 Home Produced Goods...... 
82 re 
83 a 


84 Cost or Livinc?®............... 






a 


* Monthly totals and 12-month averages (10 months average for 1948). 
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1.15 


1.11 
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5.65 
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1939 


2.09 

48 
1.61 
1.16 
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INTERNATIONAL FINANCIAL STATISticg 


YJ 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Colones per U. S. Dollar: End of Year) 


5.62 5.62 5.62 5.67! 
5.76 5.65 5.71 6.01 


(Millions of U. S. Dollars: End of Year) 


2.41 10.82 7.65 2.68 

19 81 6.02 2.02 
1.62 9.71 1.63 .66 
1.40 2.04 1.79 2.83 
3.81 12.56 9.44 5.51 
asta 12.36 6.89 7.74 


(Millions of Colones) 
54.8 57.1 64.7 80.3 
99.9 69.0 151.3 185.5 
(Millions of U. S. Dollars) 
9.77 10.16 11.53 14.30 


17.80 12.29 26.95 33.04 
(1987 =100) 

88 81 86 57 

95 46 52 103 

17 a4 18 54 


Millions of Colones: End of Year) 


13.5 60.1 43.0 15.0 
25.3 25.0 24.5 25.4 
10.3 10.0 9.2 9.0 
15.0 15.0 15.3 16.4 
9.7 8 26.4 42.0 
(Millions of Colones: End of Year) 
ie 11.4 10.0 15.9 
67.5 65.8 126.2 157.0 
4.6 5.2 2.6 15.1 
6.3 6.9 16.6 16.0 
56.6 53.8 107.0 125.8 
7.8 28.9 21.2 14.8 
(Millions of Colones: End of Year) 
73.4 114.9 147.1 141.7 
35.6 52.8 70.5 67.2 
37.8 62.2 76.7 74.5 
2.0 6 4 4 
35.7 61.6 76.3 74.2 
12.2 16.3 13.5 22.4 
8 3.5 4.1 3.2 
52.7 63.4 126.3 182.7 
(1987 =100) 

101 132 189 190 
98 127 198 192 
81 106 186 238 


107 143 168 184 
102 123 177 184 
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; Beginning December 13. 
* Beginning April 1 and applicable to preferential imports only. 


5.67 
6.24 
9.00 


9.57 
12.12 
13.25 
14.67 








5.67 
6.24 
8.98° 


8.54 
2.05 
6.49 


5.33 
13.87 


40.1 
20.6 
19.5 


30.0 


226.8 
42.7 
15.1 

169.0 


19.1 


196.4 


103.8 


3.2 
100.6 


30.0 


44.9 
213.8 


260 
241 
576 
305 


9.55* 
12.10° 
13.23 
14.65 


5.67 
6.24 
8.50° 





5.39 
2.05 
3.34 





37.1 
17.7 
19.4 


25.7 


224.9 
42.1 
15.5 

167.3 


17.4 


196.4 
94.6 
101.9 


3.4 
98.5 


30.0 
29.5 
193.3 
256 
238 


302 





9.07 
11.62 
12.755 
14.17 


5.67 
6.24 
8.88 


9.45 
12.00 
13.13 
14.55 


4.39 
2.05 
2.34 
4.74 
9.13 


on 
nwo 


181.2 
19.2 


193.9 
93.1 
100.8 


2.5 
98.3 


30.0 
29.6 
177.0 
255 
236 
299 
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188.7 
16.8 


196.0 
95.4 
100.6 
3.9 
96.7 
29.4 
12.0 
26.0 
199.8 


256 
237 
567 
300 


5.67 
6.24 
8.70 





5.67 
6.24 
8.56 





Feb 


5.67 
6.24 
8.02 





Mar 


5.67 
6.24 
7.74 





Apr 


(Colones per U. S. Dollar: End of Month) 


5.67 
6.24 
7.57 











May 


5.67 
6.24 
7.50 


27 9.18 8.59 8.381 8.14 8.07 
11.82 11.68 11.14 10.96 10.69 10.62 
12.95 12.81 12.27 11.90 11.82 11.76 
14.37 14.23 13.69 18.41 18.24 18.17 

(Millions of U. S. Dollars: End of Month) 
3.71 8.64 5.76 5.71 93.96 4.33 
2.05 2.04 2.04 2.04 2.04 2.04 
1.66 1.60 3.72 3.67 1.91 2.28 
a 5.88 5.67 5.69 5.40 5.14 





205.6 


104.6 


3.4 
101.2 


31.0 


23.0 
221.5 


259 
242 
565 
301 





9.02 


26.1 
20.6 


4.66 
3.67 





11.43 





29.5 
20.4 


5.25 
3.64 


11.40 





(Millions of Colones) 


22.6 
21.2 


4.02 
3.77 





9.36 


23.3 
21.5 


(Millions of U. S. Dollars) 


4.15 
3.82 


9.46 


ne 
Om 
ao 


59 


wm DO 





(Millions of Colones: End of Month) 


20.6 $2.5 82.2 22.8 24.4 
83.7 31.6 30.9 31.8 981.1 
18.7 11.6 11.0 10.9 10.0 
20.0 20.0 19.9 20.9 21.1 
78.5 71.5 67.1 68.4 69.4 
(Millions of Colones: End of Month) 
80.8 31.9 82.1 380.4 28.9 
238.5 288.2 227.3 224.2 226.4 
$8.7 40.5 89.9 387.9 35.9 
9.1 8.8 7.2 5.4 3.6 
190.7 183.9 180.2 180.9 186.8 
21.8 25.4 265.0 27.9 20.4 


(Millions of Colones: End of Month) 
205.6 218.1 209.2 209.4 212.9 


96.9 


99.0 


99.1 


108.6 114.1 110.0 109.7 113.6 


2.6 4.5 3.8 
106.1 109.6 106.2 


28.0 
13.2 
19.7 


265 


249 
568 


27.9 28.7 

13.4 16.9 

15.4 7.0 

250.2 237.1 233.2 
(1937 = 100) 

266 276 

249 262 

561 559 

310 312 


305 
271 








272 





278 





99.7 99.3 
3.7 4.7 
106.0 109.0 
31.5 30.9 
11.9 10.2 
5 of 
246.1 219.9 
280 284 
266 271 
548 540 
312 313 


279 





280 


5 Average. 





——1951—— 


June 





5. 67 
7.50 


| 


10.62 
11.75 
13.17 


7.80 
2.04 
5.76 
4.31 
2.11 


m> bd nD > 
nooo - 
oman oO 


24.3 


225.5 
34.5 


189.1 
27.1 


101.8 
3.7 
29.4 

203.0 

269 
262 


524 
286 








July 


5.67 
7.52 
10.64 


11.77 
13.19 


- =—Ooaonm- 
-_ Qh Ory 
-_ aor h Oo 


Aug 





an ww 
a onc © 
a Oma & 


* Beginning April 1. 


Sept 


7.52 


10.64 
13.19 


6.01 
2 

3.97 
2.58 
8.60 


w 
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221.6 


242 
249 
522 
225 
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~] 
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04 
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.00 


90 


* NM wre 


4m nwwhd 
A O-100 © 
oor’ 


97.4 
33.4 


241 
251 
525 
217 
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? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
‘ Abolished June 9. 
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Exchange Rates 

SELLING RATES 
1 sina 6-5-5 
2 With Tax.... 
Gold and Foreign Assets 
10 NATIONAL BANK....... 


11 CE i hh ei eG 
12 Foreign Exchange.......... 
13 Foreign Investments 
OTHER FOREIGN EXCHANGE 
14 Banks 
15 Business and Individuals 
FRR Se ec cen cau pas ae sews 
17 DOLLAR EXCHANGE IN U. 
18 Government and Banks 
19 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 Exports poe 
21 SS ee, ee 
VOLUME OF EXPORTS 
22 Sugar 
23 Tobacco (1935, 39 W eights 


Assets of the National Bank 
80 FOREIGN ASSETS 


DoMEsTIC LOANS & INVESTMENTS 


81 Government 
$2 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS. . 


41 Domestic LoANs & INVESTMENTS 


42 Government. . 

43 Business and Individuals 

44 Of which: Domestic Loans 
45 CASH... 

46 Pesos 

47 U. S. Dollars 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Pesos 

53 U.S. Dollars 
54 Deposit Money 
55 Pesos 

56 U.S. Dollars 


57 TiME DEPOSITS. . 
58 GOVERNMENT DEPOSITS 


BANK DEBITS” 


59 To Deposit Money 

59a Pesos... 

59b U. S. Dollars ten 
59¢ To Government Deposits. cal 
Prices 


80 WHOLESALE PRICEs: Sugar 
UNIT VALUE OF EXPORTS 


81 Tobacco (Current Weights) 


82 ReEtTAIL 


Production and National Income 


AGRICULTURAL PRODUCTION 


90 RDO. oo os ae vc aesccas 
91 ee ee 
92 Tobacco 


NATIONAL INCOME 
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S. BANKS 


Prices (Food)°*....... 


1937 


1&8 
131 


100 
100 


144 
48 
100 


100 


100! 


100 
100 


* 1937-1941 December averages. 
average for 1940 and 1946). 





1938 


146 
108 


89 
100 


163 
104 
59 
83 
94 


100 


88 
100 


> Monthly totals and 12—months averages (6-months average for 1937 and 11-months 
¢In Havana. 


1939 


159 
114 


91 


94 


83 
82 


1940 


1.095 
1.117 


(Pesos per U. S. Dollar: End of Year) * 
1.001 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 

(Millions of U. S. Dollars: End of Year) 

1 32 232 266 

1 16 191 226 
— 16 41 40 
44 130 202 22 
26 43 145 161 
72 206 579 651 
62 100 128 153 

Millions of Pesos) 
216 182 410 534 
138 147 238 800 
(1937 =100) 

116 63 130 132 
106 102 179 184 


99 


80 


67 
41 
30 
ll 


163 


ro) 


4 


63 


89 
101 


1941 


(Millions of Pesos: 


(Millions of Pesos: 


ep ee 
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1946 


End of Year) 


End of Year) 


44 130 202 224 
73 81 125 177 
60 68 id 162 
41 84 238 238 
23 41 134 12: 
18 42 104 115 
(Millions of Pesos: End of Year) 
198 266 671 799 
91 117 312 376 
65 74 167 214 
26 43 145 161 
107 149 359 424 
54 68 164 210 
53 81 195 214 
32 38 74 79 
212 253 398 531 
140 119 172 264 
72 134 226 267 
(1937 =100) 
96 144 167 202 
89 104 189 200 
(July/Dec 1987 =100) 
100 132 194 213 
(1984/1938 =100) 
‘3 ee ees 161 
(1937 =100) 
98 106 92 105 
77 93 117 153 
(Millions of . 808) 


1,074 


1 
1 


1947 


-000 
-020 


346 
279 
67 


280 
213 
838 
235 


as 


‘i 


520 


190 
110 


280 


192 


‘174 


270 
177 
92 


956 
467 
254 
213 
490 
260 
230 


96 


693 
370 


323 


273 


211 


249 


164 


151 
141 


1948 


316 
289 
28 


266 
296 
879 
219 


” 
527 


209 
117 


266 
210 


195 
218 
132 

87 


1,041 
586 
289 
296 
456 
259 
196 
103 


745 
456 
289 


146 


157 
102 


1949 


1.020 


343 
299 
44 


186 
384 
913 
164 


593 
451 


173 
96 


240 


207 
237 


1950 


1.000 
1.020 


418 


657 
515 


186 
95 


227 


146 
169 


—__—_—eee—nOXOX —VO i i 





VoLUM! 
—_—_- 


—_—_ 


June 
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ATISTicg 
— 
—_—_——_——— 1950 —- ——— 1951 
“1 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Pesos per U. S. Dollar: End of Month) 
1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.009 1.000 1.000 1.000 1.000 1 
1029 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1-020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 # 
(Millions of U. S. Dollars: End of Month) 
4l 446 448 440 432 427 423 418 415 431 453 483 513 529 564 556 538 523 501 10 
418 299 299 291 291 291 271 271 271 2/1 271 271 271 231 281 291 311 311 311 {1 
= 138 115 110 105 87 87 82 83 105 123\ 212 f 122 113 135 110 102 103 97 18 
63 10 34 39 36 50 65 65 56 55 54f ~~ at 131 149 155 126 110 93 18 
113 113 103 105 97 99 ne cae ii wade i 
479 439 446 460 464 470 465 479 484 489 492 497 503 513 ; water st aude . 
010 989 972 977 983 974 1,018 1,010 1,002 1,025 1,042 1,079 1,106 1,131 eis ies or rade . 16 
‘059 237 246 260 261 274 277 259 251 258 276 319 328 323 354 337 See eae ee 
207 181 189 201 204 219 224 207 200 207 227 269 276 275 297 278 See. ae ice <a 
a) 56 52 51 50 49 50 5: 5: 5 58 5 
(Millions of Pesos) 
631 6 64 +63 7 £463 58 27 . a a oe ee re . 80 
515 45 39 47 48 45 52 46 54 51 55 57 ee caster edd ee aioe a 
(1937 =100) 
186 202 247 477 267 243 178 68 113 170 208 247 295 219 246 216 oe ae 
(Millions of Pesos: End of Month) 
418 446 448 440 432 427 423 418 415 431 453 483 513 529 564 556 538 
98 8 30 25 26 36 Gite Gina. nail = 
3 1 1 1 1 2 3 3 4 3 2 2 1 1 pares seat pets <; 
(Millions of Pesos: End of Month) 
113 104 103 110 121 127 130 113 103 105 97 99 90 ae aieats an —e cian ae 
330 284 277 309 289 285 283 330 334 343 363 369 386 395 sg vii; acs gnba - 
38 ey Se sider 28 15 14 38 34 32 31 30 29 ae *aahe haa ay ——~ wa 
299 os «us as — 2&2 = = oe fe MR ne caine andar. ewnee “Seca a 
277 262 257 251 248 257 256 277 286 296 316 312 329 ee Seat eae ane one 
238 260 263 248 257 246 245 238 227 230 222 236 258 See vk pace ee oe sti! 
167 182 194 182 195 178 171 167 166 167 165 177 192 er Walia ating psa 46 
7 78 69 66 61 68 74 71 61 63 57 59 66 wes ui Seats paken Te 
(Millions of Pesos: End of Month) 
273 1,288 1,231 1,254%1,265 1,266 1,265 1,273 1,268 1,288 1,290 1,322 1,340 1,369. .... wie sees naa enon ae 
789 747 745 756 756 755 753 782 781 793 809 825 834 BO nee ae pais Beas eg 
303 309 299 296 292 285 288 303 297 305 317 327 331 ee mas arate — eek eae 
479 439 446 460 464 470 465 479 484 489 492 497 503 ee Son ae potas con Oe 
491 485 485 498 x 509 511 512 491 482 489 480 498 505 ee stanishe ore nies Sarat “ne 
345 351 354 370 X 370 363 361 345 350 360 359 378 388 ee nce ee ‘agali asteats nee 
146 134 131 127 X 138 148 151 146 132 129 121 119 117 108 ee re eatin mies a 
54 121 xX 54 56 55 54 70 69 70 70 71 a ike aie iis alargeeae 
136 ee 104 107 101 136 128 125 140 158 166 Ree kee chick 5 ola iene ... & 
800 772 718 804 888 913 aca eee at aad Pee 
683 520 553 646 xX 603 595 601 683 714 692 776 738 760 734 ewe pans nea te ee 
116 126 138 126 115 100 106 ~= 116 me 606i CCE AB Ckce ccm twee kee ence 
16 es es oan 25 25 19 16 16 13 14 16 16 cade ae seers eben ‘<< oe 
(1937 =100) 
87 336 339 285 316 323 385 431 392 | ee acai ive ae 
15 eas er aaa as 81 
(July/Dec 1987 =100) 
28 226 226 233 238 241 230 246 251 253 251 246 253 Se £645 ‘ahs ee wales eee 






Le EE 
' July/December. 
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Exchange Rates 
1 SELLING RATE ' ( 
2 With Tax - ioe 


Gold and Foreign Assets 


11 | Se 
12 Foreign Exchange.......... 
:$ OTHER BANKS: Foreign Exchange 
NG SON EE ee ee 
15 DoLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks. . 

17 Business and Individuals. 


Foreign Transactions 
VALUE OF TRADE 


eu a eee 
v1 eee et ee 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

4 Exports (1947 weights)...... 
25 Imports (1947 weights)...... 
Assets of the National Bank 
30 FORBIGN ASSETS .............. 
81 Domestic LOANS & INVESTMENTS 
$2 Governmmont............... 
83 Non-Government 
Assets of Other Banks 


40 FOREIGN ASSETS ........... 
41 Domestic LoANs & INV ESTMENTS 


Currency and Deposits 
50 MONEY SUPPLY..... 


51 ROOM So cis snes e's 
52 Deposit Money 

53 Other Banks. . 

54 Postal Check Sy stem . 


65 TIME DEPOsITs.... 
56 GOVERNMENT DEPosITs. 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Te cc es 
62 Expenditure..... at 
63 Occupation Expenditure —) 
FINANCING OF DEFICIT 
4 Net Borrowing.... sap w 
65 Use of Cash Balances. ... 


66 KRONER DEBT. 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 EE 

72 SS er eee 


Prices and Wages 
80 WHOLESALE PRICES® . 


81 Home-Type Goods......... 

82 Import-Type Goods........ 

peo aie 
4 Butter>...... 

85 Bacon » 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 
91 Producers’ Goods... 
92 Consumers’ Goods. . 


93 AGRICULTURAL PRODUCTION ( (FAO) 


94 ANIMAL FEEDSTUFFS 
95 ANIMALS AND PRODUCTS 


96 UNEMPLOYMENT (ALL TYPES)... . 


97 GRoss NATIONAL PRODUCT... 
98 NATIONAL INCOME 


Pege 30 


«Home consumed goods. 
! Beginning January 22. 


1937 


1,641 
1,649 
—108 


100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 


Gos 


. ooo 


1939 


5.18 


oo 
Co mI 


t— ro 


aoecw to 


1,578 
1,740 
—162 


108 


4.66 


79 






> Unit values of exports. 
* Beginning August 21. 


0 - 3 
im bo ieteis. 


. ] : 
- Ow 


(Millions of Kroner: 
180 805 
2,622 7,774 
2,477 7,611 
145 162 
(Millions of Kroner: End of Year) 
35 156 
5,824 X 6,996 
1,104 X 3,177 
Millions of Kroner: End of Year) 
4,480 X 8,236 


Millions of Kroner: 


1 454 
—d11 —78 
4,380 11,256 


1937 =100: 


CO CO CO 


ho No bo 





. BD essininsssneirptenenenseneinaceeinnatnutinntaensieennai 
1940 1941 1942 1945 1946 1947 1948 1949 1950 
(Kroner per U.S. Dollar: 


S. Dollars: End of Year) 


4.79! 4.81? 
59.5 83.8 
44.2 37.6 
15.3 46.2 

7.4 32.3 
66.9 116.1 
17.7 25.9 


Millions of Kroner) 


1,053 904 

1,210 696 

—157 

(1937 =100) 
34 28 
42 22 


927 1,491 
o 554 X 6, 745 


3,331 X 6,277 


2922 468 


2,899 X 3,151 


600 2,737 


581 740 


: Average of Months) 


4.06 8.76 ; 
Average of Months) 


7 
(Per Cent of Union Membership) 


124 129 
111 112 
(19387 =100) 
179 179 
171 174 
192 187 
185 187 
220 210 
128 144 
156 162 
136 167 
(1987 =100) 
86 74 
93 71 
80 77 
94 102 
51 64 
15.1 
(Billions of Kroner) 
10.8 14.0 
9.5 12.0 





© 1934/1938 =100. 
’ Beginning September 19. 


INTERNATIONAL FINANCIAL STATIsTicg 


208 —1,2: 


End of Year) 


Year Beginning April 
—943 —325 
1,400 1,762 
1,418 2,161 
—925 74 


353 —1,049 


‘ Beginning November 19. 5 Tax rate re- 
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\TIST] 
came VotuME IV, NUMBER 12, DECEMBER, 1951 Denmark 
eee | 
1950 —_—_———_ 1950 — — ——--——— 1951----- -—— -——-———_—_— — 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
6.99 (Kroner per U. S. Dollar: End of Month) 
8.30 9 os [6.02 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92) , 1 
6.92 6.92 6.92 6.92 6.92 (3°30 8°39 8:30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30f 8:92 6-92 ¢ 
93.3 (Millions of U. S. Dollars: End of Month) 
31.5 82.0 88.2 75.9 79.0 89.4 89.8 93.3 95.7 91.3 84.7 87.7 94.3 90.2 93.0 94.1 97.2 97.9 116.9 10 
61.8 91.6 $31.6 981.56 31.5 $31.5 931.5 31.5 Si.5 31.5 G1.56 31.6 91.6 932.6 31.5 91.4 31.4 31.4 31.4 I! 
21.0 50.5 51.7 44.5 47.5 57.9 58.3 61.8 64.3 59.9 53.2 56.3 62.8 58.8 61.6 62.6 65.8 66.4 85.4 18 
114.3 1.9 19:50 2.3 2.1 26.3 28.2 21.0 16.0 15.3 18.4 18.6 17.0 15.8 16.2 17.0 14.6 17.6 18 
45.5 103.9 102.2 95.8 100.2 115.7 118.0 114.3 111.7 106.6 103.1 106.3 111.3 106.1 109.2 111.0 111.8 115.5 14 
35.4 85.9 31.9 31.6 36.4 39.1 43.7 45.5 43.2 42.2 48.2 47.8 48.0 44.7 41.5 39.9 44.6 mee 15 
10.0 25.0 21.9 21.9 27.8 30.3 33.2 35.4 35.5 33.8 39.7 40.1 39.2 35.7 32.8 30.8 34.7 16 
10.9 10.0 at 8.6 8.9 10.5 10.0 Pe 8.4 8.4 8.7 9.0 8.7 9.1 9.8 17 
|, 592 (Millions of Kroner) 
, 890 372 420 376 391 495 429 440 473 465 416 495 474 460 458 438 451 567 20 
, 298 448 460 560 480 497 569 540 577 506 553 684 635 613 596 592 529 633 21 
— 530 -—76 —40 -—184 —89 —2 -—-140 -100 —104 —-41 -137 -189 -—161 -153 -138 —-—154 —78 — 66 22 
—30 8 —45 —94 —87 —39 —29 64 25 —94 —92 —69 —28 —37 —1 33 44 23 
117 (19387 =100) 
139 ——— > 1238 <——— §ss ——» 137<—— ———»> 131<—— _- ——___>- 1388 <___ 24 
>138<—— _ ——> 149<—— ——> 140<-——-  - ——— > 139 <-—— 25 
496 (Millions of Kroner: End of Month) 
473 418 427 376 398 469 472 496 513 483 437 458 505 475 495 502 524 5238 659 30 
282 4,925 4,834 4,280 4,329 4,311 4,402 4,473 4,481 4,410 4,503 4,553 4,553 4,614 4,615 4,645 4,617 4,650 4,653 $1 
191 4,769 4,174 4,105 4,162 4,184 4,223 4,282 4,276 4,202 4,307 4,352 4,312 4,363 4,372 4,395 4,350 4,374 4,424 32 
156 160 175 167 E77 180 191 205 209 196 202 241 251 242 250 268 276 229 33 
145 (Millions of Kroner: End of Month) 
359 151 131 137 146 182 195 145 110 105 127 128 117 109 111 117 100 122 40 
831 10,290 10,265 10,372 10,426 10,542 10,477 10,359 10,394 10,456 10,486 10,633 10,641 10,642 10,666 10,653 10,650 10,679 41 
885 898 869 841 760 820 831 843 795 763 750 690 743 736 713 737 752 42 
459 (Millions of Kroner: End of Month) 
638 6,480 6,264 6,356 6,393 6,380 6,467 6,459 6,260 6,261 6,323 6,330 6,304 6,386 6,223 6,216 6,190 6,347 50 
821 1,504 1,463 1,441 1,469 1,505 1,522 1,638 1,556 1,538 1,539 1,534 1,526 1,546 1,504 1,491 1,509 1,595 51 
434 4,976 4,800 4,915 4,923 4,875 4,945 4,821 4,704 4,724 4,784 4,796 4,778 4,840 4,720 4,725 4,681 4,752 52 
387 4,581 4,450 4,540 4,557 4,522 4,586 4,434 4,350 4,347 4,392 4,419 4,424 4,440 4,363 4,362 4,385 4,384 53 
619 395 350 374 366 353 359 387 354 377 392 377 354 400 357 363 346 368 54 
285 5,588 5,583 5,612 5,658 5,691 5,679 5,619 5,708 5,737 5,731 5,764 5,765 5,785 5,839 5,827 5,808 5,790 a 
1,864 1,804 1,247 1,207 1,221 1,245 1,285 1,316 1,266 1,776’ 1,727 1,768 1,774 1,802 1,812 1,797 1,806 1,850 656 
60 
61 
62 
63 
64 
65 
66 
53 (Per Cent: End of Month) 
4.42 4.50 4.61 4.64 4.78 4.84 4.84 4.90 4.95 4.95 5.04 5.13 5.09 5.13 9.22 5.45 5.34 5.26 70 
45 (1987 =100: Average of High and Low During Month) 
19 ; 149 148 150 153 151 141 140 140 143 143 142 141 134 131 129 131 129 128 71 
, 120 124 127 129 126 121 122 123 123 125 126 128 121 118 120 123 125 125 72 
46 (1987 =100) 
35 238 239 245 252 257 266 275 286 294 303 312 319 328 324 323 315 317 318 80 
64 227 228 233 239 243 251 255 262 265 274 281 290 299 296 292 282 284 285 8! 
65 252 256 264 273 278 288 305 321 336 347 356 361 369 365 368 365 365 369 82 
50 260 262 264 265 276 277 278 285 287 283 282 282 281 284 283 296 311 318 83 
07 225 225 237 251 237 231 235 232 234 248 255 : ae den re a rues oe aici 
81 205 206 209 205 205 206 205 217 217 217 ~~ 217 ei pase sae 
31 179 canes nese 185 re ie 192 <r ee are 198 ea 203 205 86 
—-> 234<——_- _ ——> 238<—-— ——> 241<——- _- ——-> 252<-——— als a 87 
52 (1987 =100) 
52 160 114 153 163 162 162 156 153 157 162 161 161 155 114 147 157 154 90 
50 158 115 152 164 165 163 158 154 156 159 161 165 165 125 151 168 165 91 
i? 158 110 142 160 158 159 153 150 156 161 158 157 148 106 142 147 145 92 
0 ee a Tr or eta ee aanee cia ata eee ada paras re sates ius ‘sees 94 
116 109 102 97 93 92 92 108 107 106 112 116 118 107 94 91 95 
7 (Per Cent of Union Membership) 
3.9 4.3 8.7 5.6 5.4 764 108 15.3 14.6 14.6 6.6 4.6 4.0 5.5 5.9 5.9 102 96 
2 e 
7 97 
amen 98 
re pealed effective October 17. 6 Annual rate of fourth quarter. 7In March 1951 Government Deposit accounts were credited 
With 493 million kroner representing the equivalent of the net consolidated liabilities to EPU members taken over by the government. Page 31 


* Less than 12 months. 
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80 FOREIGN ASSETS ............... 
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$1 ee eee 

Assets of Other Banks 

40 FORBIGN ASSETS ............... 

41 Domestic Loans & INVESTMENTS 


42 OE, vc bac ne sine se 
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4h Business and Individuals... . 
Sete, eek acudkitiss ncaa 
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ip SY PON ws ox 0s wos sess es 
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52 Deposit Money............ 
ee i ae 
64 GOVERNMENT DEPOSITS......... 
Ee NE PIED? oc ne sw vc ascceee 
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> Home consumed goods. 


INTERNATIONAL FINANCIAL STATISTIcg 


1940 1941 1942 1945 1946 1947 


ce ort oo 


(Millions of U. S. Dollars: End of Year) 


5.7 


2.2 
8.0 


74 
85 


49 





(Pesos per U. S. Dollar: End of Year) 


~— — _ 2.0 
— — - 2.0 
6.8 12.5 33.2 32.6 
4.2 5.9 11.7 14.5 
11.0 18.4 44.9 49.2 


20.2 


(Millions of U. S. Dollars) 


16.6 19.8 43.5 66.7 
11.7 11.5 18.1 27.7 
(1987 =100) 

90 44 76 97 
98 90 96 128 
110 71 161 95 

119 107 296 


(Millions of Pesos: End of Year) 


— — — — 


(Millions of Pesos: End of Year) 


6.80 12.52 33.18 34.65 
4.82 5.01 6.78 10.22 
.60 .67 3.19 4.10 
01 .01 .42 .68 
4.21 4.33 8.17 5.42 
12 .43 .28 ee Xk 
(Millions of Pesos: End of Year) 
11.83 16.92 34.02 39.45 
4.82 6.51 12.83 15.72 
7.01 10.41 21.18 28.74 
2.33 8.12 11.15 8.95 
1.61 3.49 3.83 5.51 
coats 9.99 19.88 28.27 
(1948 =100) 
35 44 71 84 
18 40 62 84 
18 21 25 27 
25 38 55 71 
44° 52 79 88 
39 40 49 53 
(Millions of Pesos) 
96.1 119.1 174.6 180.4 








83.2 
53.4 


109 
153 

83 
477 


18.56 


16.46 


23.54 
14.78 


39.76 


22.00 
14.28 


37.87 


* Unit value of exports. 


1948 


1.00 


o OoFf, 
or ©O@ 


- @r — = 
- AO 
_ ION 


82.3 
65.3 


89 
131 
150 
441 


14.84 
5.61 


1949 


1.00 


ee 


— 
aro 


ooo 


- © 
c-_ ann 
-_ oo 


73.7 
46.0 


102 
102 
131 
668 


1950 


1.00 


ES 


* Monthly totals and 12-month averages. 
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TISTICg 
1950 ———______- _ — 1951-_—-——————$ —— —_____ 
1950 June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 12 
(Millions of US'S. Dollars: End of Month) 
19.4 9:8 116.0 166 16.2 42.9 136.8 19.4 19.6 21.38 22.7 23.6 24.6 26.6 27.8 27.6 26.1 27.2 27.0 10 

4.0 4.0 4.0 40 4.0 540 4.0 4.0 4.0 40 60 60 61 81 8.1 81 $8.1 12.1 12.1 11 
15.3 14.2 18.9 14.6 14.1 18.8 14.2 15.3 15.6 17.3 16.6 17.6 18.5 18.5 19.2 19.5 18.1 15.1 14.9 19 
11,7 265 0616S CU CUES CUS CUS COCO ws MS UMS CUMS CUS CUS CCM. 18.5 17.4 16.0 13 

6.6 6.1 6.3 6.3 6.3 6.4 6.5 (6.6 6.6 6.7 6.9 7.1 1h 
37.6 36.9 40.2 40.1 37.38 385.3 36.3 87.6 a ee oe rr re oe seats 15 
42.7 42.6 45.6 44.8 41.8 41.38 41.8 42.7 44.3 45.1 45.8 46.3 48.7 51.3 53.2 53.0 50.7 16 
25.8 25.8 29.1 28.8 27.1 23.8 24.6 25.8 27.0 29.1 30.2 30.8 938.3 35.1 9387.5 36.9 934.9 17 
16.8 16.8 16.5 16.0 14.8 17.5 17.2 16.8 17.8 16.0 15.7 15.5 165.38 16.2 15.7 16.1 15.8 18 

(Millions of U.S. Dollars) 
83.5 11.0 11.6 5.4 2.8 3.6 §.1 6.7 10.6 §.7 11.9 10.6 18.7 18.8 10.4 6.1 6.7 2.5 20 
43.0 8.5 3.2 8 3.2 2.3 3.7 4.8 2.9 2.6 4.7 5.5 5.0 4.6 3.6 3.4 3.7 4.1 21 
(1987 =100) 

99 oo — 2< -—>- §<—— —> 119<———- _ ——_»>197<———- _ —— > 104<—__.... a 
13] eo 13<———- -—— 14<— —> 8<—- ——>200<—— ——— > 133<—— ...... ane) 
117 —> 5<—— ——~> 240<—— —> 194<-———- _ ———> 48< ——> 23<— ..... one 
460 —-> 558<——- _ ——> 1,080 < —>- 61<——--  ——> 69<———-_ —_-» 568<—_.. savas 

(Millions of Pesos: End of Month) 
9.37 18.28 17.99 18.65 18.16 17.89 18.27 19.37 19.60 21.34 22.69 23.62 24.56 26.57 27.25 27.59 26.12 27.20 27.00 gu 
7.06 6.20 6.79 6.19 6.17 6.17 7.06 7.06 6.99 6.88 6.88 6.88 6.88 6.88 6.86 6.82 6.82 6.82 8.03 $1 

(Millions of Pesos: End of Month) 
1.70 12.52 15.90 15.06 12.80 11.00 11.52 11.70 13.32 18.97 14.84 14.57 16.34 18.16 20.10 18.49 17.41 16.06 .... 0 
3.46 28.14 28.45 28.87 29.95 31.81 31.58 33.46 34.04 34.75 35.88 36.64 36.86 36.50 36.17 37.87 39.16 39.91 .... 4! 
4.42 11.75 18.88 14.28 14.92 15.48 13.40 14.42 13.92 14.66 18.96 13.70 13.46 12.16 12.22 13.11 14.00 13.76 .... 48 
72 46 45 57 .62 .68 ott 12 13 .80 .83 .88 om 1.600 1.06 21.00 1.46> 12 2.2.4 3 
8.33 15.93 14.62 14.038 14.40 15.64 17.41 18.33 19.39 19.29 21.09 22.06 22.49 23.29 22.89 23.68 24.01 24.94 .... hb 
9.99 9.37 10.08 10.20 9.88 10.385 10.08 9.99 10.25 11.138 12.00 12.44 12.95 13.58 14.76 14.95 18.98 15.85 45 

(Millions of Pesos: End of Month) 
).96 47.02 48.80 49.55 47.71 46.82 49.36 50.96 51.22 53.47 55.38 56.11 56.40 58.31 59.75 59.24 59.40 59.26 .... 650 
5.01 23.77 23.84 23.89 23.81 23.39 25.11 26.01 25.82 26.83 27.28 28.08 28.40 29.69 29.35 29.45 29.08 29.12 30.91 51 
1.95 23.24 24.46 25.66 23.90 23.43 24.25 24.95 25.41 26.64 28.10 28.03 28.01 28.61 30.40 29.78 30.31 30.14 .... 58 
). 52 11.61 11.88 11.62 11.72 11.78 10.60 10.52 10.58 10.94 11.15 11.32 11.66 11.98 11.96 12.48 12.82 12.92 tap Cae 
85 10.25 12.60 11.74 11.09 11.88 12.18 13.85 14.55 15.51 17.37 18.80 20.63 21.56 22.54 22.63 21.27 22.12 a acten ae 
.24 44.06 45.85 42.67 41.31 38.42 41.08 51.14 48.86 48.37 53.89 50.43 51.66 53.88 49.19 49.68 45.75 48.41 cae. Cae 

, (1948 =100) 

83 85 85 86 85 83 84 83 85 87 87 88 96 97 97 96 97 97 97 80 
87 ee ye a ee ae a ge oe re Pe ee ee 
89 84 97 107 112 107 99 98 99 105 111 114 114 114 104 101 100 ee 
194 186 198 197 202 213 207 210 214 219 225 224 226 232 226 207 184 207 ~C(«W#C«w#'«CS“awWsdaS8 
96 95 96 98 96 95 97 98 98 99 99 102 103 106 107 108 109 109 108 8% 
107 111 110 107 108 109 103 107 106 105 113 118 116 112 114 116 re. 
90 
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* Monthly totals and 12-month averages. > Guayaquil. 
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INTERNATIONAL FINANCIAL Statistics 








SELLING RATES (Sucres per U. S. Dollar: End of Year) 
1 SN ei Sa blew a 13.50 13.50 18.50 13.50 
2 OO a f 13.79 14.40 15.00 15.00 15.00 14.104 13.90 15.17% 15.17 15.17 
3 With Surcharge........ —_ — 20.17% 20.17 
4 RB CeL CUR e hes phase \ P . ma re _ oe _f 18.25 18.01 
5 With ‘Tax jf oo 8 BE \ 24.923 24.68 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
LS ONE ON re 5.3 3.8 4.0 6.5 8.9 17.1 33.1 36.5 26.6 27.8 
11 ee ee a bk bees ey v.8 3.4 3.6 4.2 4.9 o.0 21.4 20.2 20.4 20.6 
12 Foreign Exchange.......... 1.6 4 4 2.3 4.0 7.4 11.7 16.3 6.2 7.3 
18 DOLLAR EXCHANGE IN U. S. BANKS 2.7 4.7 4.34 13.3 17.2 9.45 10.0 
Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION............. 2.47 2.47 3.10 4.01 3.80 3.25 2.43 2.68 2.03 2.77 
VALUE OF TRADE (In Sucres) (Millions of Sucres) 
¢1 a errr 145 134 126 128 170 273 462 574 595 625 
U2 ee Se ee 132 148 148 174 149 200 $24 414 604 671 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 Ne Eee das ig Sra a 13.2 9.4 8.5 8.0 11.4 19.0 26.8 42.5 44.0 46.3 
2h eS ES a eee 12.0 10.4 10.0 10.8 10.0 13.9 24.0 30.7 44.8 49.7 
VOLUME OF EXPORTS (1988 = 100) 
25 SN os iin ciate 3 hamid 114 100 80 59 75 72 88 86 106 90 
26 De et et he Sc aig i 103 100 94 106 86 45 73 55 76 142 
27 eee Pee aie a nos we 6's , 6 100 48 91 102 160 146 332 $31 843 
Assets of the Central Bank (Millions of Sucres: End of Year) 
80 FoORBIGN ASSETS ............... 60 2 45 96 131 235 445 491 358 876 
31 Domestic LOANS & INVESTMENTS 57 52 52 47 66 69 189 235 227 179 
32 NN Sn ewig wake es 26 30 29 26 37 38 108 155 107 h2 
33 Official Entities............ 7 — 1 1 1 5 32 57 50 41 
$4 Business and Individuals... . 24 22 22 20 28 27 40 23 69 86 
85 CREDIT TO OTHER BANKS....... 4 11 12 13 15 17 33 30 2 63 
Assets of Other Banks 
DomEsTIC LOANS & INVESTMENTS (Millions of Sucres: End of Year) 
40 Business and Individuals. . . 129 144 159 183 201 255 494 536 565 694 
RN ey 27 26 26 41 51 86 219 257 185 190 
Currency and Deposits Millions of Sucres: End of Year) 
50 MONEY SUPPLY : Sea ; 140 144 151 183 239 345 634 704 613 653 
61 Currency Sutra ae bik 74 73 78 80 120 169 321 350 829 345 
52 Deposit Money............ 66 71 7 103 119 176 312 354 284 808 
68 TIME DEPosITs a 20 24 30 32 37 57 98 99 86 90 
54 GOVERNMENT Deposits 12 7 8 6 11 16 63 57 69 63 
55 BANK DEBITS* 165 184 188 220 319 885 1,173 1,340 1,392 
Prices 
WHOLESALE PRICES ‘Export Goods) ' 1939 =100) 
80 1939 weights 100 112 118 131 124 205 332 344 
81 Current Weights 100 112 129 150 151 257 343 344 
82 Cacao ; 100 105 94 102 107 183 359 385 
83 Coffee eu 100 94 166 242 241 379 349 313 
84 Rice 100 115 164 226 283 398 434 378 
85 Foop PRICES (Quito) 100 102 105 136 266 305 347 389 
Prouuction 1937 =100) 
90 CRUDE PETROLEUM 104 107 108 72 105 121 107 109 118 
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266 
287 
997 
600 
341 
381 
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1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
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—1950—_—_—— a 
June July Aug Sept Oct Nov Jan Feb Mar Apr May June July Aug Sept 


(Sucres per U.S. Dollar: End of Month) 
13.50 13.50 13.50 13.50 13.50 


15.17 15.17 ‘Aa «26.37 bik 15.15! 15.15 15.15 15.15 15.15 15.15 
20.17 20.17 at BOT Wit 


18.07 19.32 .60 19.84 at ‘ ‘ ‘ ‘ 7 "72 7 
24.74 25.99 "97 26.51 25.51 18.37 18.30 17.92 17.82 17.76 17.75 


(Millions of U. S. Dollars: End of Month) 
29.5 32. 36. 36. 37.4 36.4 36.0 35.1 36.0 
; ‘ 18.8 18.8 18.8 22.3 22.; 
10.8 3. “a ; 18.6 17.6 es 12.8 13.7 
19.1 ewer er ater 
(Millions of U.S. Dollars) 
.02 Ol .O1 -O1 
(Millions of Sucres) 

59 70 53 76 

66 50 87 

(Millions of U.S. Dollars) 

3.9 4.6 3.5 5.0 
4.4 3.3 5.8 4.7 

(1988 =100) 
110 160 142 198 
148 129 338 116 
80 aa nel 

(Millions of Sucres: End of Month) 

546 540 526 540 
198 207.211 
75 82 8d 
43 49 46 
80 Vi 76 80 
104. 103s 98—s«SW 


(Millions of Sucres: End of Month) 
816 ‘ 853 875 879 896 
181 223 246 235 208 203 
(Millions of Sucres: End of Month) 
801 914 2 901 891 873 876 906 
380 5 449 d 428 423 425 434 3: 4: 458 
422 Z 465 } 473 468 447 442 448 
105 121 26 130 133 136 135 3: 122 
66 ‘ 83 86 83 91 92 100 
1,569 T Lt se 1,699 1,510 1,616 ,646 


(1939 =100) 
460 
554 


3386 452 
(1987 =100) 
108 120 


LLL ALO 


' Beginning December 1. ? Beginning May 5. } Established in June. ‘July 1. * September 30. 












Egypt 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 NATIONAL BANK 


11 Gold.... eae 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


14 OTHER BANKs: Foreign Exchange. 
15 TOTAL cana owes 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks... 
18 Business and Individuals. . 
Foreign Transactions 

VALUE OF TRADE 


20 Exports...... 

21 Imports, c. i. f 
VOLUME OF EXPORTS 

22 Cotton: Total 

23 Ashmouni 

24 Karnak 


Assets of the National Bank 

80 FOREIGN ASSETS 

81 Domestic LOANS & INVESTMENTS 
82 Government...... 


83 Business and Individuals \ 
84 CREDITS TO OTHER BANKS.. 


Assets of Other Banks 
40 FOREIGN ASSETS (Net).. 
41 Domestic LOANS & INVESTMENTS 


— 


42 ON ia anc: ale 
43 Investments... 
Oe OO ee 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 

53 National Bank 
54 Other Banks 


55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 


57 BANK DEBITS* 

58 BANK CLEARINGS* 
Government Finance 

60 DeFIcIT (—) OR SURPLUS 


61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances. . 


66 PouND DEBT... 

67 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE 


72 SHARE PRICEs (Industrial) 
Prices 
80 WHOLESALE PRICES ¢ 


Export Goods: Cotton 
81 Ashmouni 
82 parnak....... 


83 Cost OF LIVING (Cairo) 
Production and National Income 
I 


91 RICE Jae hes 
AGRICULTURAL PRODUCTION 
92 FAO Index... 


98 NATIONAL INCOME 
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* Monthly totals and 12-month averages. 


= a citeecelhianaee in enintalbaaniainaateirticliitiminiaaiiiea a 
1939 1940 1941 1942 1945 19.6 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL STATISTIC 


(U. S. Dollars per Pound: End of Year) 


4.128! 4.128 4.128 4.128 4.128 4.128 4.127? 
(Millions of U. S. Dollars: End of Year) 
161 290 458 660 1,461 1,428 1,410 
55 53 53 53 53 54 54 
42 151 299 457 1,116 1,060 1,022 
65 86 106 150 292 314 334 
84 
1,494 
4 10 X 7 19 21 25 
Millions of Pounds) 
34.2 28.3 22.6 19.3 45.2 69.0 89.5 
34.0 31.3 33.1 59.3 59.0 80.0 99.6 
(1948 =100) 
119 68 60 46 54 74 97 
164 83 58 45 55 91 97 
‘ 4 60 72 121 
(Millions of Pounds: End of Year) 
32.3 63.5 104.2 153.0 346.7 3838.8 334.4 
21.8 15.3 14.3 13.0 11.8 19.7 22.8 
8.5 6.3 6.6 6.2 5.9 15.4 15.4 
13.3 90 7.7 68 5.9 4.3 { - 
(Millions of Pounds: End of Year) 
i od ae 20.3 
23.8 26.3 31.8 32.8 68.8 64.0 X 77.0 
61.3 
i Si an ee 15.7 
4.9 7.4 10.3 20.3 37.4 41.1X 44.0 
(Millions of Pounds: End of Year) 
62.5 86.8 114.6 159.4 355.9 334.6 X 317.0 
30.9 43.4 58.6 84.5 149.9 146.3 X 141.1 
31.6 43.4 56.0 74.9 206.1 188.3 X 175.9 
66.1 
; i = 109.8 
5.6 5.3 5.5 4.5 12.5 1.of 19.1 
3.4 6.0 19.4 28.2 62.0 80.5 X 94.1 
9.9 93 11.8 179 294 382.1 382.2 
(Millions of Pounds: Year Beginning May 1) 
-1.2x 1.4 10.9 16.4 8.2 13.3 7.0 
39.4 X 43.7 56.3 67.1 103.5 112.8 101.5 
40.6 X 42.3 45.4 50.7 95.3 99.5 94.5 
— x — — — — -—-3.0 — 
—-.6xX —.3 — .6 —5.9 — -- — 
1.8 X¥ -—1.1 -10.3 -—10.5 —8.2 -—10.3 —6.9 
~ a= — —~ 86.0 83.0 83.0 
91.3 91.0 90.4 84.5 — — — 
Per Cent: Average of Months) 
5.53 5.48 5.03 4.32 X¥ 2.764 2.74 2.42 
oo — 1.84 1.11 504 40 -40 
(1989 =100: Average of Months)» 
100 100 128 195 241 214 203 
(1948 =100) 
32 39 49 63 101 97 92 
16 24 23 23 41 55 64 
— _— — 37 56 57 58 
36 40 49 66 104 102 99 
(1987 =100) 
79 83 76 38 47 55 58 
241 179 154 252 233 252 343 
(1934/1938 =100) 
98 100 
Millions of Pounds) 
168 191 233 326 502 


> End of year through 1945. 





End of 1946 was 201. 


4.127 


1,408 
54 
1,014 
339 
1,463 
28 
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2.80 
50 


204 
100 
100 


100 
100 


81 
351 


112 
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2.8623 


985 
o4 
694 
236 
32 
1,017 
62 
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3.09 
48 


94 
82 
97 
99 


79 
314 


110 
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3.10 
49 


168 


104 


145 
113 


104 


17 
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¢ Home consumed goods. 

















84 84 96 















58 53 63 
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2.862 2.862 2.862 2.862 


983 961 962 945 
98 
652 633 622 603 
248 245 245 245 
36 35 42 31 
1,019 996 1,004 976 
64 
54 49 59 60 


4 


— cr 


57 72 «194 10 
55 3 215 2 
88 133 250 6 
330.2 322.5 318.8 317.0 
21.2 20.9 19.5 22.1 
16.8 15.4 15.7 15.4 
4.9 5.5 38.8 6.7 
— — — 5 
12.7 12.3 14.7 10.9 
84.6 83.4 77.7 97.2 
70.4 68.7 61.3 81.6 
14.2 14.7 16.4 15.6 
49.7 48.3 49.7 33.7 
332.7 328.5 313.4 330.4 
154.2 147.8 142.7 161.2 
178.5 175.7 170.7 169.2 
68.5 69.3 67.0 66.9 
110.0 106.4 103.7 102.3 
26.4 26.1 26.0 26.0 
45.5 45.8 49.3 46.5 
190.5 161.1 188.2 196.2 
39.9 39.0 42.1 40.6 


3.02 3.12 38.138 3.11 
45 45 45 49 


155 165 175 172 


92 105 108 117 


———_—_—_——_——_———————_ 1950 — 


June July Aug Sept Oct 
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2.862 


9 


27 


98 


585 
245 
28 


9 


310. 


118. 


3. 


1 


1 


a0 


a a 


ou 


oNmMNI OD 


RO ON RK A NO-) 


11 
59 


70 


40 


Nov Dec 


2.862 2.8 


Jan 


Feb 


Mar 





—_—_—_—— —1951—_—____—_ 


Apr May June July Aug Sept Oct Nov 


(U.S. Dollars per Pound: End of Month) 
62 2.862 


959 979 978 
98 98 98 
617 636 635 
245 245 245 
26 24 24 
985 1,002 1,002 
66 76 85 
63 72 81 
4 4 4 


23.2 24.7 25.6 24.9 381.4 21.0 11.9 8.9 10.2 8.5 5.8 20 

19.5 28.7 19.4 18.5 18.9 25.1 28.6 17.7 13.9 21.2 238.0 21 

(1948 =100) 

130 150 152 117 eae 22 

74 109 135 79 23 

132 154 169 160 es 24 

(Millions of Pounds: End of Month) 
321.8 328.5 328.1 334.6 337.9 343.8 : besa , 30 
$5.1 937.2 35.8 34.4 29.9 29.8 27.8 24.5 28.3 29.0 $1 

ist 06 BD 16.7 16.6 16.7 16.7 16.7 16.3 22.2 22.7 32 
17.4 19.7 19.1 17.8 13.2 13.1 11.1 8.2 6.1 6.3 6.0 7.5 13.7 $8 
13.5 13.0 13.0 13.3 9.7 tu8 1.4 — — — 1 ue 34 

(Millions of Pounds: End of Month) 

9.1 8.4 84 oS ile lis 9.6 12.4 8.4 8.0 40 
115.7 118.6 118.5 117.5 105.9 100.38 95.2 86.8 81.2 77.0 41 
104.2 109.1 108.9 107.38 95.0 89.4 83.1 74.0 67.3 64.0 42 
11.5 9.5 $6 10.2 4S 103 2.1 12.8 18.3 138.0 43 

33.6 36.2 88.7 48.3 47.7 48.2 53.4 44 

(Millions of Pounds: End of Month) 
352.7 359.0 360.4 366.5 358.1 361.8 346.8 348.2 338.7 346.4 ra bade i 50 
181.0 188.6 186.5 188.4 187.8 188.1 179.5 175.1 164.6 166.1 177.1 186.6 208.8 61 
171.7 170.4 173.9 178.1 170.3 173.7 167.3 173.1 174.1 180.3 Relea oghe vee, 

68.3 64.1 64.5 64.8 59.3 68.2 54.2 59.2 60.4 62.4 53 
103.4 106.3 109.4 118.8 111.0 110.5 118.1 118.9 113.7 117.9 54 
26.3 28.7 27.9 27.2 28.8 28.2 28.0 ; 55 

2.1 62.6 68.0 59.8 57.4 58.6 65.5 mn shear patie . 66 
283.6 271.5 257.1 286.7 295.1 252.1 240.0 238.1 243.3 230.8 a aes as ag ae 

71.0 2.9 72.6 78.9 738.9 56.2 55.8 52.8 47.1 46.2 38.6 ous; Oe 


2.862 


996 
103 
648 
245 
28 
1,024 
85 

81 

4 


Millions of Pounds) 


2.862 


1,006 
118 
643 
245 

32 
1,038 
85 

81 

4 


(Per Cent: End of Month) 


2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 


1,023 . aa ... 10 
118 124 143 174 174 174 ~=# 174 174 11 
660 a) eee ee aoe ea . 12 
Ba, Soa rs . 13 
34 28 36 24 23 _— 

1,057 15 
106 105 89 99 99 105 16 
101 101 85 95 95 101 . 17 

4 4 4 4 4 oe. Sea . 18 


3.37 3. 
.50 


183 1 


3.28 3.32 8.385 3.36 3.45 
50 50 .50 50 50 
(1939 =100: End of Month) 
167 168 189 193 188 
(1948 =100) 


148 1 


116 


204 


56 193 


110 






119 


214 
214 


111 


* Beginning September 19. 






117 
202 
219 
112 


117 


209 2 
111 1 


LL 


' Beginning September. ? Beginning July 14. ‘End of December. * Average of July/December. 


48 50 ee8 pict or ee sug ae 








41 3.47 3.48 3.54 3.54. .... ea) 


84 182 177 180 Bee! snceass a. 


5 5 
06 201 209 217 131 50 200 82 
13 113 113 113 See) caves ane 


90 
91 











92 
93 
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E] Salvador 





Exchange Rates 
1 OFFICIAL SELLING RATE.. 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK........ 
11 Gold 


12 Foreign Exchange.......... 
SB Goyume BAES...........56..55..- 
14 Foreign Exchange.......... 
16 Foreign Investments........ 


16 TOTAL.... 
17 DOLLAR EXCHANGE IN U.S. BANKS 


18 Government and Banks 

19 Business and Individuals... 

Foreign Transactions 

yO oe 
VALUE OF TRADE 

21 Exports. ... Sas bane eas 

¢v SEM AE. S's ik. 6idis bw sews 
VOLUME OF TRADE 

23 Exports (1935/39 Weights) 

24 Coffee........ Laas 

25 Imports (1935 39 Weights 


Assets of the Central Reserve Bank 
80 FOREIGN ASSETS ay 
81 Domestic LOANS & INVESTMENTS. 
82 Government........... se 
83 Business and Individuals... . 


8’, CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS = 
41 Domestic LOANS & INVESTMENTS 


42 Government ; 
43 Business and Individuals 
SCO es ois ie be a 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency 


52 Deposit Money 

58 TimME DEPOSITS 

54 GOVERNMENT DEPposits 
55 BANK DEBITS * 





Prices 

80 WHOLESALE PRICEs (All Goods) 

81 Export Goods: Coffee 
UNIT VALUE OF TRADE 

82 Exports (1935 39 Weights 

83 Exports (Current Weights 

84 Imports (1935 39 Weights 

85 Imports (Current Weights 

86 Consumer Goods 

87 Raw Materials 


88 RETAIL PRICES (Food) ”.. 
National Income 
90 Gross NATIONAL PRODUCT 
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94 
61 
.33 
82 
28 
54 


=O“ 
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100 
100 
100 


1.36 


2.06 
24.13 
1.43 
22.70 


1.30 


24.01 
17.68 
6.33 


100 
100 


100 
100 
100 
100 
100 
100 


100 


2 
22.10 
1 


1938 
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91 
63 
28 
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.63 
52 
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* Monthly totals and 12-month averages. 


1939 


Lo) 
or 
_ 


So: CO 


L 


Re OH] 


oon ft 
OShMSenr wesc 


ec 
ee 
oS 


— DO 
on ce 
te 
co 


.36 


othe 
10 


73 
85 


92 
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91 
88 
89 
81 


74 


2 


(Millions of U. 


INTERNATIONAL FINANCIAL STATIsticg 


(Colones Per U.S. Dollar: End of Year) 
51 2.51 2.51 2.51 2.51 


S. Dollars: End of Year) 


1.27 8.46 13.88 28.16 28.56 
6.64 6.64 9.68 13.20 12.46 
62 1.82 4.20 14.95 16.10 
1.89 1.57 3.51 3.16 3.19 
1.27 1.53 8.47 3.16 2.39 
62 04 04 _ 80 
9.16 10.03 17.39 31.382 31.75 
2.54 3.26 7.07! 9.23 6.95 
(Millions of Colones) 

82 73 2.66 1.00 1.91 
26.1 25.1 43.5 52.5 63.5 
20.3 20.8 21.4 33.8 52.2 

1937 =100) 

86 62 84 85 75 

83 61 77 85 71 

82 84 74 97 142 

(Millions of Colones: End of Year) 

18.16 21.14 34.71 70.40 71.39 
7.16 6.68 6.20 4.50 2.76 
5.71 5.44 4.68 2.99 2.15 
1.45 1.24 1.52 1.50 61 
2.39 1.97 2.26 3.95 7.49 
Millions of Colones: End of Year) 

4.72 3.93 8.78 7.89 7.99 
24.38 26.29 30.10 38.01 46.63 
1.30 .80 1.32 .56 81 
23.08 25.49 28.78 37.2 45.82 
2.66 2.88 6.15 20.12 11.04 
(Millions of Colones: End of Year) 

21.39 28.27 40.83 81.71 81.02 
15.84 20.93 27.97 47.99 51.75 
5.55 7.34 12.85 933.73 29.27 
1.25 1.73 4.76 .82 1.00 
ie .98 2.61 4.92 8.54 
17.07 17.80 21.30 33.05 43.33 








1937 =100) 


63 83 100 150 176 
68 125 140 158 206 
81 98 133 158 210 
81 98 131 158 207 
93 96 119 147 160 
90 91 108 133 146 
90 89 113 154 154 
90 90 105 130 131 
77 78 78 174 143 
Millions of Colones) 
229 232 279 398 435 





> San Salvador. 
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1940 1941 1942 ‘' 1945 1946 1947 1948 1949 1950 
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16 
04 


10 
14 


12 
35 


1951 —$ -— cr —_—cX“~ 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Colones per U. S. Dollar: End of Month) 
2.51 2.61 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 1 
(Millions of U. S. Dollars: End of Month) 

46.68 47.39 45.80 44.19 42.68 40.55 40.93 47.78 55.386 58.44 59.72 62.16 61.76 58.74 55.13 50.87 47.48 Kaa Cone 

90.15 20.18 20.12 20.09 20.07 23.05 23.03 23.00 22.98 22.95 22.93 22.90 25.87 25.84 25.82 25.79 25.76 11 

26.53 27.26 25.68 24.10 22.60 17.50 17.90 24.78 32.39 35.49 36.80 39.26 35.89 32.89 29.31 25.07 21.72 ||. 4g 
3.98 3.98 2.75 2.34 1.50 1.35 2.04 3.68 5.60 6.01 5.59 4.55 3.29 2.31 2.45 2.10 1.40 ea Ce 
3.98 3.98 2.75 2.34 1.50 1.35 2.04 3.68 5.60 6.01 5.39 4.55 3.29 2.381 2.45 2.10 1.40 4m Se 

- _ — — — — — = — — — = — — - - gage 

50.66 51.87 48.55 46.53 44.18 41.90 42.97 51.46 60.96 64.45 65.31 66.70 65.05 61.05 57.58 52.95 48.88 ew 4 

27.40 28.58 26.42 23.97 21.47 14.57 16.15 28.21 42.22 46.50 46.28 46.78 50.59 46.10 41.66 36.59 .... ae <a 

19.87 20.01 18.32 16.58 14.17 7.92 8.69 18.46 29.26 32.51 33.65 34.86 39.87 35.67 32.11 26.25 ete ai 
7.58 8.67 8.10 7.3 7.30 6.66 7.46 9.75 12.96 14.00 12.63 11.92 10.72 10.44 9.56 10.34 arate acts SO 

(Millions of Colones) 
.32 +20 .23 .24 .18 .23 18 .3l 15 oa .28 ool 15 .26 .24 eae one vous ee 
20.4 16.5 7.4 5.7 3.3 Le 19.2 46.6 50.2 v1 
9.7 9.7 11.0 10.8 10.6 12.2 10.7 12.0 11.2 22 
23 
v4 
(Millions of Colones: End of Month) 

116.70 118.47 114.49 110.48 106.69 101.38 102.32 119.46 138.41 146.11 149.31 155.40 154.40 146.85 137.82 127.17 118.71 ie ae 
1.82 1.82 1.85 1.86 1.88 1.90 1.90 1.88 2.28 2.08 2.39 2.30 3.07 3.12 93.14 93.16 3.18 . 81 
io. 2.90 1.75 L.to Leo te Eee 1.7% 2.16 1.96 2.25 2.26 $.01 3.02 3.02 3.02 3.02 ... 8 
.07 .07 .10 «ad 13 15 .16 13 13 13 .14 .04 .06 .10 12 .14 .16 cc. 
4.08 4.72 4.66 6.95 9.31 5.04 9.97 56.91 4.68 5.13 3. ‘ 5.26 .98 56 34 

(Millions of Colones: End of Month) 
9.96 9.96 6.87 5.86 3.75 5.10 9.19 14.00 15.02 18.97 11. 77 .2d 50 40 

57.78 .54 63.67 68.86 71.16 3.44 83.51 79.02 76.96 74.38 69. .99 .08 .83 41 
79 84 2.85 2.85 2.85 3.32 3.82 3.29 4.79 3.84 3. .62 3.02 2.62 42 

56.99 -70 60.82 66.01 68.31 «ks 80.19 75.73 72.18 70.54 66. ot .06 82.21 43 

24.21 .55 20.18 18.00 18.36 .35 14.25 20.17 24.29 27.72 27.72 .48 .03 .67 bb 

(Millions of Colones: End of Month) 

120.43 124.48 122.23 122.10 120.18 119.19 128.71 145.14 156.01 156.15 153.14 153.51 151.64 151.30 146.78 141.82 136.13 oc 

66.70 66.16 64.67 65.10 64.55 66.21 75.86 83.96 87.41 85.51 82.30 79.76 78.87 77.08 75.60 74.80 73.49 tae, 

53.74 58.32 57.56 57.00 55.63 52.98 52.85 61.78 68.60 70.64 70.84 73.75 72.77 74.22 71.17 67.02 62.64 vue ae 
205 2.11. 3.02 2.02 1.91 1.86 1.76 L.a.06 OCUGee OU CU US COU Ura COU Cua CU a 

18.36 18.98 19.26 18.78 16.26 14.50 14.38 17.20 23.33 29.01 32.35 32.00 31.05 30.03 28.10 22.49 19.87 ee ae 

93.65 98.63 89.66 86.94 91.33 99.47 122.61 174.27 156.05 121.43 124.00 130.27 110.79 121.73 107.13 120.85 hae ify Sa 

(1987 =100) 
324 320 351 360 343 323 344 357 373 375 344 331 327 325 80 
471 524 530 551 540 515 537 548 558 561 555 561 550 545 936 546 81 
82 
8&3 
84 
85 
86 
213 199 226 236 218 228 239 wing Seen ee re whee ee wad aii ituciees ee ‘tit aie 
90 
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Finland 


Exchange Rates 
1 SELLING RATE 
2 With Tax 
Foreign Assets and Liabilities 
lu BANK OF FINLAND ASSETS 
11 Gold 
12 Foreign Exchange 
OTHER BANKS ASSETS 
Foreign Exchange 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 

BANK OF FINLAND LIABILITIES... 
Foreign Exchange 
Foreign Investment 

OTHER BANKS LIABILITIES 

18 Foreign Exchange 


Foreign Transactions 
VALUE OF TRADB 
Exports 
Of which: Reparations. . 
eS) 3) eee 


VOLUME OF TRADE 


1937 


45.60 


9.16 


19 


49 


40 


38. 
14.4 
24. 


4. 


16.5 


INTERNATIONAL FINANCIAL STATIsticg 


1941 1942 1945 1946 1947 
(Markkas per 
.35 


U.S. Dollar: End of Month) 
49.35 49.35 136.0? 136.0 136.0 


(Millions of U. S. Dollars: End of Year) 
23.0 14.1 13.3 15.6 7.2 
4.0 4.0 3.2 oA of 
19.1 10.1 10.0 15.5 Toa 


8.3 2.6 2.8 18.1 80.0 
(Millions of U. S. Dollars: End of Year) 


5.7 7.9 5.5 22.2 30.5 


Billions of Markkas) 
4 82 5.99 13.40 31.88 
— 8.17 8.78 
20 11.73 6.79 24.27 


(1937 =100) 


1948 


136.0 


1949 


231.03 


1950 


231.0 


Exports (Current Weights) . ‘ 100 3 8 2 31 35 15 89 

Imports (Current Weights). . 100 ‘ 53 47 12 84 
Assets of the Bank of Finland Billions of Markkas: End of Year) 
80 FOREIGN ASSETS Ll. i. 8 2. 1 
81 Domestic LOANS & INVESTMENTS. ; sf 2.6 _ 12. 16.; 
$2 Government . ‘ , 5.6 10. 14. 
83 Business and Individuals... . } 2B as 
$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LOANS & INVESTMENTS. 
42 Government. ki 
43 Business and Individuals . na 
44 CASH 
Currency and Deposits 
50 Money Supply (Net) 
Currency (Gross). 
Deposit Money Gross) . 
Bank of Finland..... 
Other Banks........ 
55 Time DEPOSITs. Sats 
56 GOVERNMENT DEPOSITS . 


a 
com rr 
| tote 
— DO 
he co 
eRe CO ee 
a or © 


rN 


(Billions of Markkas: End of Y 

2 1 4 

14.; 18. 29. 

is aa 
0. 
TE 


a 


ow 
ecwoavurn & co OO t 
i] 
~ 
aanreo 
Co orr © 


18. 
6.1 


(Billions of Markkas: End of Year) 
12.8 16.7 22. 30.0 

j 9.9 1 18.6 

‘ 1 15.2 

1.5 
13.7 


9 
3 
7 
6 
6 17.6 
1 
g 
on) 
0 
5 


a 


to 


Go C1 Oo 
DOOneoat 


10. 1 


© neo 
S wind Ay 


a te i or) 
lio mnHicn 
oorw 

or ~200 C1 CO 
orn nrmwon 
a Kok or 
| a nADAIOH 


3. 
4. 
Z. 
Ai. 
16. 


3 & 
mim OCOD 


Government Finance 
DEFICIT (—) OR SURPLUS 
Revenue... 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Markka 
Foreign Currency. 
Use of Cash Balances. . 
MARKKA DEBT...... rae , rece ss ie aoe 57.9 
FOREIGN CURRENCY DEBT...... eee Oe ake Hehe) 9.4 33. 
Money and Capital Market (1987 =100: Average of Months) * 
70 SHARE PRICEs (Industrial) 141 196 346 801 


Prices and Wages (1987 =100) 
WHOLESALE PRICES» : ; 161 199 859 562 
Home Goods 154 190 846 522 
Import Type-Goods........ 180 223 385 664 
EXPORT PRICES 109 141 8807 510 
IMPORT PRICES 5 74 222 401 573 
UNIT VALUE OF TRADE (1937 =100) 
Exports (1935 Weights)..... 2 150 192 356 629 
Imports (1935 Weights)..... ‘ 5 5 204 275 586 740 
(1988 =100) 


Cost oF LIVING 144 169 283 453 
WaGEs (Hourly Earnings)....... ae ath Pes 184 441 591 


December 31) 
—-2.5 —4, 
59.4 7h< 
61.9 75. 


(Billions of Markkas: Year Endin 


—4. 
qs 


59. 


oo or ero 
ow oor 


SS A TS 
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* Prior to 1948 averages of daily quotations. > Home consumed goods. 
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BO ceeecenssecnceeeneeemnenincictmnemn _<arsioeeesearsensrrenstsonccesns I er 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept * Oct Nov 
(Markkas per U.S. Dollar: End of Month) 
‘ P ‘ i 9° ‘ 231.0 2381.0 231.0 2381.0 231.0 231.0 1 
) 231.0 231.0 2381.0 281.0 2381.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0} 300.0 3)0.0 300.0 300.0 300.0 300.0 2 
(Millions of U. S. Dollars: End of Month) 
| 67.2 69.6 66.0 738.4 64.9 71.8 85.4 93.0 101.1 114.9 125.9 147.6 142.8 149.1 165.2 166.2 10 
) 10.0 10.0 10.0 10.0 10.0 10.0 12.0 12.0 12.0 14.0 15.1 20.1 20.1 20.1 20.1 20.1 24.4 26.4 11 
: 57.2 59.6 56.0 63.4 54.9 61.8 73.4 81.0 89.0 100.8 110.8 127.6 122.7 129.0 145.1 146.0 12 
BG icc sees OES 25.0 ors =) fer 40.5 13 
(Millions of U.S. Dollars: End of Month) 
16.5 15.8 16.2 15.7 15.4 17.6 18.3 18.1 20.3 19.2 22.3 23.2 22.6 26.3 21.6 28.1 14 
15.4 14.7 15.0 14.7 14.5 15.6 16.9 17.3 19.2 18.4 21.1 20.7 21.56 25.8 26.6 22.2 14a 
) a Lk 1.3 1.0 9 1.9 1.5 ot 1.0 — 1.0 1.5 1.0 1.0 1.0 9 146 
) 60.7 67.6 45.4 652.6 61.5 71.5 171.5 69.3 68.5 78.6 94.2 94.8 88.6 101.5 75.9 62.8 15 
42.8 89.7 $82.1 35.6 43.9 53.2 52.7 50.1 49.6 57.3 74.6 84.5 78.1 90.8 64.7 53.3 16 
3.4 i979 We 27.1 it. Lew 18.8 19.2 18.9 19.3 19.7 10.3 10.5 10.8 11.2 9.5 17 
OM oot <~se TW ceces date 20 8.2 5.8 18 
(Billions of Markkas) 
1 9.46 9.95 9.67 7.64 6.09 7.99 10.67 8.67 7.42 8.02 11.26 18.71 16.48 19.52 23.37 21.22 23.42 20.035 20 
1.29 .62 .56 .01 .35 .68 .74 .38 oka .39 1.07 2.60 1.39 .94 1.95 .88 1.13 oe 
7.88 7.08 7.16 98.18 8.25 7.96 10.12 7.52 8.61 6.98 11.28 13.23 14.86 12.71 15.24 15.43 17.01 16.51 28 
(1987 =100: Seasonally Adjusted) 
2 64 63 49 68 36 72 72 103 103 91 103 135 59 71 71 92 92 Siael ae 
L 79 61 69 83 63 59 103 94 122 60 108 96 114 92 114 100 120 état 
(Billions of Markkas: End of Month) 
) 8.4 9.7 9.7 9.9 8.3 8.0 10.0 10.0 10.7 10.3 oi 0s 433 11.5 14.6 19.7 20.8 24.0 25.6 30 
, 87.2 39.2 41.0 40.7 41.3 41.4 34.2 $1.6 2.1 33.6 30.7 30.5 28.5 30.5 384.8 30.2 29.3 29.8 $1 
} 20.6 283.6 25.8 25.8 26.4 25.9 19.9 17.1 13.6 16.8 12.8 12.0 9.8 13.9 20.7 17.4 16.8 16.5 $82 
‘ ; 16.8 15.8 15.2 14.9 16.0 15.6 14.4 4.6 16.56 328 173 18.5 18.7 16.6 14.1 12.8 12.5 13.3 88 
l H 3.3 2.4 ee 2.8 2.5 3.5 tik 5.9 10.8 Se 182 11.6 15.8 12.1 4.5 4.1 an 2 8 
H ere of Markkas: End of Month) 
} f 3.0 8.1 3.8 3.7 4.2 4.3 4.9 4.6 5.0 5.5 6.7 7.6 9.6 7.5 9.4 8.5 9.1 11.4 40 
LF 65.8 66.1 65.0 64.8 66.1 67.9 70.1 78.5 74.7 76.4 80.2 83.1 86.9 87.0 84.8 85.0 85.3 87.9 $1 
ie, 21 2.2 1.6 1.5 14 41.5 1.4 14 14 #14 #14 «214 «#214 «214 «21.8 #18 1.8 1.8 §8 
5 Fe 63.7 63.9 63.5 63.3 64.7 66.4 68.6 72.1 73.4 75.1 78.8 81.7 85.5 85.6 83.5 83.7 84.0 86.6 48 
) : 4.7 5.9 5.8 7.3 4.4 4.5 5.0 3.7 4.1 6.2 4.7 5.3 7.8 5.1 5.3 5.8 5.8 8.8 44 
: (Billions of Markkas: End of Month) 
5 58.4 65.4 66.5 57.2 55.1 54.9 55.6 53.2 54.9 62.6 60.2 64.2 68.0 65.0 72.0 71.2 2.5 79.8 50 
} 31.9 383.3 $4.5 384.5 338.0 384.4 34.9 82.4 37.2 38.0 38.9 39.6 40.2 40.4 42.0 42.8 42.5 44.6 51 
1 , 26.3 28.0 27.7 30.0 26.5 24.9 25.7 24. : 21.8 30.8 26.0 29.9 35.6 29.8 35.3 34.2 35.7 44.0 58 
3 1.0 Sek 2.0 3.5 1.6 ot 1.3 3 2.0 .6 1.4 aut Red 1.7 1.3 1.0 2.1 &8 
5 25.8 25.9 25.7 26.6 24.9 24.2 24.5 24. 3 21.5 28.8 25.8 28.6 382.8 28.7 938.6 832.9 34.8 41.9 & 
6 33.4 $33.7 34.6 34.1 384.1 34.2 386.6 $7.8 37.8 987.9 38.2 938.4 468.5 939.2 41.8 41.9 42.3 42.8 656 
> — 3 —_ — 1 _-_ = —-_— = == = — = — _ —_ — — 66 
y 
f (Billions of Markkas) 
) 5.1 3.9 -8.7 6.8 -2.7 -5.8 4.3 -6.6 —4.3 60 
3 14.3 15.6 4.7 18.0 18.6 8.0 20.9 15.4 12.1 61 
3 : SS 2.7 134 02 166 2.3 1486 2.9 6.4 62 
1 § -5.9 -4.9 9.4 -9.1 3 4.7 -2.7 69 3.7 68 
3 =.2 <-.1 2 12 «2.0 3 2 — 1.3 64 
,. 2 a. if 18 «-& 123 a 7 -1.7 -4 1.9 65 
; 56.3 50.2 45.2 54.8 45.6 46.0 50.7 48.0 55.0 58.7 66 
) f 65.9 65.7 65.7 65.9 67.0 69.4 69.6 69.7 69.8 68.5 67 
} (1937 =100: Average of Friday Quotations) 
d 334 368 380 382 416 426 392 454 481 535 505 446 456 430 448 450 426 404 70 
; (1937 =100) 
0 ; 1,020 1,040 1,060 1,090 1,120 1,140 1,180 1,310 1,340 1,390 1,420 1,460 1,490 1,520 1,570 1,570 1,560 ears ee 
0 1,010 1,040 1,060 1,100 1,140 1,150 1,190 1,310 1,340 1,390 1,410 1,440 1,500 1,540 1,620 1,620 1,620 wesw ae 
0 1,050 1,060 1,040 1,060 1,100 1,120 1,170 1,320 1,350 1,380 1,460 1,490 1,480 1,460 1,460 1,460 1,450 swe Tae 
5 861 885 903 937 971 1,020 1,080 1,430 1,480 1,600 1,700 1,770 1,810 1,980 2,110 2,110 ee ae: 3a 
0 1,030 1,060 1,070 1,100 1,150 1,200 1,220 1,270 1,320 1,370 1,480 1,510 1,520 1,540 1,550 1,550 heaters gay: Can 
(1987 =100: Seasonally Adjusted) 
) 1,250 1,310 1,820 1,290 1,270 1,260 1,350 1,460 1,580 1,93) 1,630 1,950 2,210 2,290 2,510 2,560 2,740 hae: ae 
) 1,140 1,250 1,300 1,160 1,290 1,250 1,180 1,350 1, a 1,530 1,540 1,600 1,720 1,700 1,820 1,770 1,690 jae ae 
(1988 =100) 
; 943 941 : oo 946 969 993 1,000 1,030 1, O40 1,040 1,060 1,060 1,070 1,080 1,090 1,110 exes an a 


Continued on next page 


eae 


1 Beginning September 9. * Beginning October 17. January/May, 49.35; June 1/July 27, 86.30; om 28/October 16, 120.80. 
: nee September 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. * Exclusive of repar- Page 41 
ations ased on less than 12 months. 7 July /December. 
































































































































































































































































































































































Finland 


EL SALVADOR: Notes to series on Page 38. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 


CURRENCY AND DEPoOsITs: Currency: In the hands of business, individ- 


Page 42 


ew 


UNEMPLOYMENT (All Types) *.... 


29.6 


to 
oo 
ro 


NATIONAL INCOME 29.9 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 60 61 77 84 United States .40 47 TA 7% 
Germany. . . 12 10 — — # Germany . Bl 26s— 1 
Norway... 7 #10 — — United Kingdom.. 11 9 4 8 


1937 1938 1948 1949 


SMD ass sence vns 95 92 80 87 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 


1938 1946 1947 1948 1949 



































Exports, f.0.b.' 27.4 65.0 99.6 113.3 142.0 
Imports, c.i.f —22.8 -—52.1 -91.9 —103.6 -—98.2 
Trade balance 4.6 12.9 ran 9.7 43.8 
Services... -3.0 -5.0 -1.38 -6.2 -5.0 
Total goods and services. . 1.6 9 6.4 3.5 38.8 
Private donations 1 -.1 . a 
Private capital movements ; —-3.3 -—7.7 —.1 —5.0 
Institute of Inter-American Affairs grants _— 3 5 3 3 
Amortization and other repayments _ —2.1 —2.2 —1.6 —1.2 
Gold subscription, IMF and IBRD — -1.6 _— — — 
Lend-Lease settlement _ _ _ —.4 —.4 
Other 2 —-1.7 —.3 /- _ 
Total.... 38 -8.5 -9.7 —1.6 —6.2 
Errors_and Omissions... . —.4 1 —2.2 —-.8 -65.6 
Surplus or Deficit (—).. 1.5 — .5 —5.5 1.1 27.0 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange ms ie —1.5 —1.4 11.3 —-1.7 —20.1 
Monetary gold Le ee aie — 1.9 5.7 6 —6.9 


Total. . 


‘ Including nonmonetary gold. 


| 
— 
a 
a 
a 
a 

| 
~ 
- 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 


Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
Aug 23, 1935.......... ... 40 percent Oct 15,1946.............. 4.0 per cen * 
sss iesakewces 3.0 percent Mar 22,1950............. 3.0 per cent 


* 1937/1944 includes employed applicants. 


° 1937 1938 1939 1940 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 100 103 99 75 
91 Export Industries.......... 100 91 87 42 
92 Domestic Industries........ 100 110 108 95 

AGRICULTURAL PRODUCTION 

93 fe eS See 
94, EMPLOYMENT (Manufacturing)... 


3.6 3.3 4.0 
33.6 





1941 1942 ') 1945 


PRICES: Wholesale Prices: The weighting system is based on production 


INTERNATIONAL FINANCIAL STATIsticg 








1946 1947 1948 1949 1950 
(1987 =100) 
77 80 90 108 121 137 146 149 
48 59 58 75 85 92 90 97 
95 92 108 128 141 164 180 182 
(1984/1988 =100) 
‘(1941 =100) 
100 96 108 114 123 129 130 134 
(Thousands) 
3.4 1.6 5.3 0.9 a 2.0 25.7 19.3 
(Billions of Markkas) 
40.8 49.9 98.9 155.5 223.0 305.5 320.5 








and imports in 1939. 


Coffee: Price in base year, 1937, was 558 
colones per metric ton. 


Retail Prices: 38 foodstuffs. 


FINLAND: 


EXCHANGE RartEs: |Single official buying and selling rates exist. 


Effective June 11, 1951, however, sales of foreign exchange for 
travel purposes are subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdin 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas): 


1938 1947 1948 1949 1950 























Exports (f.0.b.) 8,425 55,520 67,940 177,340 989,940 
Imports (c.i.f.)'.. 5 —8,505 —48,010 —67,440 —69,500 —89,740 
Trade balance ; —80 7,510 500 7,840 200 
Travel... Mite t irs —10 210 — —900 —1,300 
Transportation..... ann 725 2,740 4,540 5,340 6,500 
Investment income.... Foes —150 -—1,295 -—1,260 -1,470 —2,260 
Other services —35 30 —190 1,080 200 
Total goods & services 450 9,195 3,590 11,890 3,340 
Private remittances.......... 80 1,380 1,390 790 350 
Private capital movements. . —425 3,357 -—1,221 —2,112 6,734 
Reparations . ; — —10,405 —11,550 —12,230 —7,850 
Net repayments to Russia of 
former German claims...... — -—1,882 —1,446 —902 —260 
Amortization and other contrac- 
tual repayments ae —390 -—3,470 -—1685 —4,066 -—3,210 
Dollar subscription: IBRD.... _— _— —104 —_— _ 
Committed assets... . ; — —4,436 3,597 158 —99 
Total.... eee y —735 —15,456 —11,019 —18,362 —11,419 
Errors and Omissions......... 564 — 243 — 206 — 367 —994 
Surplus or Deficit (—).. 279 -—6,504 -—7,635 -—6,839 —1,989 











COMPENSATORY OFFICIAL FINANCING 
ee SEP eee _— 15 


Long-term credits.......... 8,102 7,221 5,496 3,386 
Short-term capital: 
Clearing agreements (net)... 2 —2,087 1,980 —1,164 403 
Due abroad Roark 83 1,417 — 885 3,550 1,582 
Foreign Exchange...... — 364 —943 1338 -—1,041 —1,999 
Monetary e088... ....6 cece — — —814 —-2 —1,383 
SE CAG Gssweckue hho —279 6,504 7,635 6,839 1,989 





1 Including nonmonetary gold. 


Value of Trade: Data refer to exports of home-produced goods and 
imports for home use. Volume of Trade: Exports onda repara- 
tions. Data for each month are computed from cumulative indexes. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 43 23 22 20 
13 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom.. 19 20 18 16 


Germany......... 1 3 S GOPMORF. 6.000 16 4 4 6 
United States..... K 8 6 NIN id: ds case 8 11 5 6 6 
France..... ch 6 5 4 5 United States..... 9 10 7 6 
Netherlands....... 4 6 6 7 Belgium-Luxemb’g 6 5 4 + 
Denmark......... 2 5 6 7 WDenmark......... 4 8 5 7 
aE M Eb snvkcneas 2 29 29 16 #£=Netherlands...... 8 6 9 7 
Argentina........ 3 4 5 4 

MR Ss bak as seek 8 4 8 6 

U.S.S.R. 8 10 9 6 

PEs 5 sss sesnvn 2 7 5 1 
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; iil 1950 ——_—__—_-—-- — -——  — —__---—-————-—— 1951 —— 
) June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(1987 =100) 
) 159 122 163 119 112 177 163 174 170 169 185 184 186 een 4034 184 181 190 90 
100 91 107 80 75 115 108 116 115 111 127 119 121 113 122 BIG” cna ences OM 
197 140 195 143 134 214 195 208 203 203 218 223 225 159 220 THE vce nice 
Sacer ee 93 
(1941 =100) 
. oe Me kes Cos i ee i ae mae erie | deity 148... Sake Yeidti see Ce 
(Thousands) 
— _ _— 5 4.5 $0 121.1 14.8 17.1 16.5 10.5 SA sux. elu ghey ie, eee ante ee 
96+ 
" as _ ~s om 1950: ileal - 1948 > = PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At facto 
5 Wood and Mfrs... 4 44 ach.& Vehicles.. 17 14 1 1 cost. National Income by Industrial Origin: At factor cost (in bil 
Jood Pulp....... 25 25 18 23 Textil 1. Ap- . : 
Peper and Prod... 14 20 «16 «20S parel.. 18 10 «1818 lions of markkas) : 
Mach. & Vehicles.. — 13? 17: 3 Iron,Steel& Mfrs. 18 13 15 11 1938 1939 1946 1947 1948 1949 
Coal, Petroleum, & ss cite ica eenneepee 5.7 6.1 27.8 51.9 64.9 61.9 
,Products....... 9 16 9 12 Forestry, fisheries, etc............. 5.1 4.6 31.0 32.8 38.7 34.7 
5 ; Grains........... 4 9 4 6 Manufacturing. ..............0005 7.7 7.2 47.2 65.4 98.5 106.4 
' Exclusive of reparations. CN i es cdnscccatcecsces 1.5 16 83 14.5 20.4 22.8 
t ? Chiefly reparations. Trade, banking, insurance......... 3.6 3.7 18.8 25.7 37.6 43.2 
or Transport and communications..... 1.8 2.0 8.7 13.2 18.1 20.8 
AssETS OF OTHER BANKS: The Other Banks are all commercial banks. tet eterszassnsses 7. £2, Si 2 Ss Se 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- Other services... ... 0... ececee. 200 6 
gs operative Credit Societies, the Central Bank for Cooperative Credit Deductions for double counting..... -.8 -—8 -3.0 -4.4 -6.0 —7.1 
in Societies, Consumers’ Cooperative Credit Societies, and the Mort- Net income from abroad........... oe 2 Se he ae ee 
4; gage Banks. Cash: Currency holdings and deposits with the Bank Re cieedicnwiasaea 29.6 29.9 155.5 223.0 305.5 920.5 
ge of Finland and the Postal Checking System. 
ed 
id CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
od as defined below, less cash holdings of the Other Banks. Currency: 


Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
): Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: The consolidation does not include the National 
Pensions, Post Office Savings Bank, and Government enterprises. 
Monthly data do not represent as complete a consolidation of ac- 
counts as the annual data. Beginning 1951, the current account 
of the Government with the Bank of Finland is netted against 
Treasury Bills discounted by the Bank; the net is included in Net 
Borrowing or Use of Cash Balances, as appropriate. Expenditure: 
Figure for 1948 includes .9 billion markka note subscription to 
IBRD. Net Borrowing and Debt: Including deposits of the Post 
Office Savings Bank with the Post Office Department and private 
deposits with Government departments. Changes in book-valua- 
tion of Foreign Currency Debt not reflected in corresponding Net 
Borrowing were as follows (in billions of markkas) : 


Seite 16.3 6508. ass SF Ie..65. =— 2 i1000...... 19.8 


In September 1950 2.3 billion markkas of overdue interest on debts 
to Sweden were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims as follows 
(in biljons of markkas): 


, BME. s.se «86D TOKE... cs 26.8 1008...... 19.6 1960...... 16.6 
| ee C.8 TORT. cscs SA0 TPB. cee 17.9 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin™ 
land for 8 month commercial bills has been 5.75 per cent sinc 
December 16, 1951. Since 1934 this rate has been changed aS 


follows: 
Date Established Rate Date Established Rate 
. (per cent) (per cent) 
' 1984—Dec 8........... .00 1948—Feb 6.......... 7.2 
. , 1947—Jan 6........... 4.50 re 6.75 
: Ps vaessa<a 6.26 IS Sieins a6 o:ui0 6.75 
1950—Nov 2.......... 7.75 
1951—Dec 16.......... 5.75 


Share Prices: han rng averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Wages: In industry. 
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France 


INTERNATIONAL FINANCIAL STATISti¢g 





Exchange Rates 
1 OFFICIAL SELLING RATE......... 
2 CONTROLLED FREE RATE........ 29.47 
Se Bwmeace BAVS..........6..5.0- 
FREE RATES IN FRANCE 
4a SUSE MOIED, scien esebasees 
4b SRM PRIN. c0 2:0 0 sin sine 
4c Ser ee 
4d Pound Sterling............. 
he Gold: In Bars...... 
Lf In Coins (Sov ereigns) . 
FREE RATES FOR FRANCS ABROAD 


5a Belgium (franc) 

5b Italy (lira)..... 

5c Netherlands (guilder) 

5d Switzerland (franc) 
Gold and Foreign Assets 
LE 2,749 
11 Bank of France............ 2,566 
12 Stabilization Fund.......... 183 
18 Caisse Centrale. - 
14 FOREIGN EXCHANGE HOLpImnNGs. . 35 
15 Bank of France............ 81 
16 Stabilization Fund.......... 4 
17 (aieee Cemtrele.......sse0s. — 
18 DOLLAR EXCHANGE IN U.S. BANKS* 144 
18a Government and Banks..... 
18b Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


20 Ee aig wrk nik nia a 24.0 
21 To Franc Area......... 6.8 
22 err eee 42.5 
28 From Franc Area....... 10.4 
24 Trade Balance wees «618.5 


25 NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 


26 Exports (1938 Weights) 100 
27 Imports (1938 weights) 100 
Assets of the Bank of I'rance 

$80 TOREIGN ASSETS ......... 60 
$1 Domestic Loans & INV ESTMENTS 55 
$2 Government............... 41 
33 Business and Individuals. ... 14 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government.............. 
42 Business and Individuals... . 
OO es 


Currency and Deposits 
50 MONEY SUPPLY. 


61 Currency (Gross) . Neneh cia sek 94 
52 Deposit Money . ; 

53 Treasury . rEatea 

54 Bank of France........ 

55 SOU NN os once se ww 

56 Postal Check System... 


Sr Bee SPOON... 0 «..05.52.55 


Government Finance 
60 Pare <=) ea aes 


61 | MRE ae 
62 NN oi occ wii n a's 
FINANCING OF DEFICIT 

63 Net Domestic Borrowing. . 

64 Net Foreign Borrowing. . 

65 Net Borrowing from Agencies 
66 Other Operations........... 
67 Use of Cash Balances....... 


68 FRANC DEBT.... 
69 FOREIGN CURRENCY DEBT. 


Money and Capital Market 


70 LONG-TERM Govt. BOND YIELD. . 4.27 
71 Catt Money RATE............. 3.15 
72 SHARE PRICEs (Industrial)...... 100 





* End of year or month. > 1939-1945, end of year. End of 1938 and 1946, 110 and 1,371 respectively. 


1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Francs per U.S. Dollar: End of Year) (214.71 
38.01 43.90! 43.90 43.90 43.90 119.30? 119.30 119.0317 00} 349.00 349.90 
266.16 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
ia ee ee sigs gi er Popa 330 518 391 884 
ieee 405 378 862 
348 546 393 885 
184 367 820 339 


bas 718 517 472 
552 886 595 600 


802 415 388 370 
330 429 373 344 
wate 212 330 338 
. ‘ a eae cae 340 529 391 388 
(Millions of U. S. Dollars: Last Thursday of Year) 


2,757 2,984 2,273 2,270 2,218 1,550 872 550 aa Mas oe 
2,480 2,709 2,000 2,000 2,000 1,090 796 548 548 523 523 
327 275 273 270 213 458 71 1 oe ee 
— _ _— — _ 2 5 1 
34 118 297 233 239 45 66 252 eran ea ad 
22 2 1 1 1 1 _ — — 177 463 
12 116 296 232 238 33 61 252 re owas sated 
oo — — ate ee 11 5 — eave cane ; 
187 288 490 449 432 310 246 168 193 172 261 
56 
(Billions of Francs) 

30.8 81.8 17.5 15.8 29.7 7 11.4 101.6 223 .5 434.4 784.7 1,072.6 

8.4 9.0 6.4 5.3 6.5 5.6 33.7 93.1 192.7 327.1 386.9 

46.3 44,1 45.8 24.9 26. 0 57.0 265.1 397.6 673.1 927.1 1,072.7 

2.5 9.0 hl.d 14.3 12.5 9.1 53.3 95.4 190.5 240.7 280.8 

-15.5 -12.3 -28.3 -9.1 3.7 -—45.6 —163.5 —174.1 —238.7 —142.4 - 
ae ir — PP 15.3 100.3 
(1987 =100) 
106 105 47 36 54 10 xX 46 88 102 142 187 
90 79 58 25 20 31 x 101 95 91 93 94 
(Billions of Francs: Last Thursday of Year) 
88 97 85 85 85 130 95 65 65 124 845 
51 67 198 272 341 498 675 889 1,051 1,262 1,346 
38 56 189 264 333 468 591 766 799 "893 913 
13 11 8 8 8 30 84 123 251 369 433 
(Billions of Francs: End of Year) 
53 a pete 340 485 577 905 1,146 1,211 
12 castate vee htt Boats 239 235 179 243 279 308 
41 patel pak ean giles 101 250 398 662 867 903 
6 ee 20 28 36 73 85 109 
(Billions of Francs: End of Year) 
192 sieatih perk ata te 3 1,013 1,349 1,676 2,187 2,734 3,120 
112 153 221 270 383 577 732 921 993 1,301 1,590 
80 ee ee Sone 436 617 755 1,194 1,433 1,530 
— or yeaa ae 7 10 15 19 22 28 
19 er ne ath ees 31 35 47 66 79 53 
58 ake ee ee <a 855 510 608 966 1,145 1,240 
3 Siok er er es 43 62 85 143 187 209 
3 oon Pet ree ae 10 10 12 20 38 60 
(Billions of Francs) 

—20 rer eae ene mr —326 -—338 -—396 —783 —675 — 607 
55 ad eis atk ae 223 442 648 1,010 1,498 1,939 
75 goat ate re ‘aie 549 780 1,044 1,793 2,173 %,546 
12 er ate a ea 154 264 118 330 274 

3 en ies ies nm 26 47 188 147 29 
6 ed eat wa ee 108 —33 137 224 106 ee 
wee ae Sle oe Ea 111 13 —51 140 263 169 
eae eed ar sees Saee —72 47 5 —63 = 23 
414 eae 696 875 1 ,061 1,823 1,975 2,118 2,451 2,723 2,846 
7 13 6 5 9 221 382 961 1,182 1,287 


(Per Cent: Average of Months) 
4.04 3.96 4.067 3.19 3.14 2.99 3.17 3.91 4.62 4.78 5.18 


2.21 1.56 1.72 1.67 1.62 1.38 1.30 1.57 2.09 2.26 2.43 
(1987 =100: Average of Months)» 
94 xX 123 136° 426 694 761 X 984 1,280 1,285 1,175 1,142 


Page 44 1 Beginning September. * Beginning December 26. November 2, 1944-December 25, 1945: 49.72. 
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150 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Francs per U.S. Dollar: End of Month) 1 
90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 349.95 349.95 350.00 349.95 350.00 350.00 350.00 350.00 350.00 350.00 350.00 { 2 
3 

(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
84 364 390 378 377 380 390 384 387 391 396 384 380 372 374 388 410 440 445 4a 
62 850 355 362 362 365 372 362 365 368 365 365 360 355 348 348 365 385 390 4b 
85 354 376 374 371 375 385 385 387 391 393 382 379 375 374 387 407 441 442 ke 
39 $18 329 $32 334 350 350 339 334 339 343 339 337 336 336 336 345 357 366 4d 
72 428 483 445 447 441 455 472 491 494 490 477 460 451 447 466 504 519 526 fe 
0 480 554 534 551 549 578 600 623 629 620 606 573 557 557 581 623 646 657 4f 
70 845 359 372 373 373 382 370 368 373 373 367 363 350 350 357 377 391 407 5a 
4 349 364 365 353 358 355 344 824 355 361 357 356 354 353 363 370 377 396 5b 
38 330 317 330 330 330 330 338 330 338 339 339 345 345 345 345 339 380 380 5c 
38 359 382 382 381 383 390 388 389 393 396 368 382 375 377 391 411 438 447 Sd 
(Millions of U. S. Dollars: Last Thursday of Month) 
3 §23 523 523 523 523 523 523 523 523 523 547 547 547 547 547 547 547 547 11 
13 
3 833 418 412 496 402° 419 463 501 537 553 496 483 462 442 415 375 235 91 165 
aaa ie ak cael aa eas poe aie cid eras aes tore ime es atte oe ee ree ey mia saa <a 
ea esa orale coon ain iad aad peas paca ewe wars kx wid err wa ne slacaa ame eee 
l 219 193 266 248 290 247 261 274 258 233 183 191 246 218 221 Serr cae ae 
5 157 134 207 189 233 192 205 217 202 178 125 134 186 154 160 | eee aie g ee 
6 62 60 59 60 57 55 56 57 56 54 58 58 61 65 62 ee saan a 
(Billions of Francs) 
5 90.7 80.1 77.0 83.1 112.4 120.6 119.1 105.6 127.9 128.8 181.2 115.0 184.1 116.5 111.2 123.1 128.1 131.2 320 
g 86.4 27.0 27.8 27.5 41.6 41.9 40.4 34.7 40.5 42.7 48.5 38.7 48.9 42.1 44.5 49.9 49.2 21 
1 96.9 74.1 80.3 74.8 86.6 101.6 107.5 104.8 117.5 121.5 183.6 140.1 150.8 141.9 128.8 130.8 138.4 a 
8 27.8 22.0 20.6 20.2 24.2 26.9 27.7 21.4 27.8 26.9 29.38 28.1 938.1 25.9 24.4 26.38 31.8 .... # 
1 -6.2 6.0 —3.8 8.8 25.8 19.0 11.6 a 6304 2.8 -2.4 -—25.1 -—16.7 —25.4 -17.6 -7.7 -10.3 .... 2& 
3 11.1 28.5 22.0 21.2 —7.5 7.9 9.8 vas 4.3 9.1 —11.2 -—4.9 —10.4 —10.3 -9.6 —17.6 —59.0 eacw. a 
(1937 =100) 

7 190 175 157 172 233 244 239 ee sides acaed avai ima Sates staat iecnte acta aaah a 
{ 99 77 82 80 93 103 102 sides Sams eee seies ee ahaa 


(Billions of Francs: Last Thursday of Month) 
179 208 327 357 324 330 845 356 371 376 365 360 353 346 337 323 274 223 30 


1,285 1,816 1,215 1,284 1,298 1,251 1,346 1,318 1,321 1,338 1,385 1,874 1,456 1,487 1,506 1,565 1,641 1,653 $1 

893 924 842 836 892 914 913 928 941 914 929 1,005 979 1,020 1,026 1,009 938 897 $2 

3 892 392 372 397 401 338 433 385 379 424 457 369 477 467 480 556 703 755 33 
(Billions of Francs: End of Month) 

; 1,198 1,183 1,198 1,198 1,219 1,224 1,211 1,281 1,291 1,290 1,310 1,307. .... waters koa phi aka) mace 

5 298 288 299 311 311 298 308 309 308 305 257 Bee awe asend a aig De Pea a 

900 895 899 887 908 926 903 972 983 985 1,063 1,087. .... Pats gates bake sea juwen Cae 

| 78 95 85 88 91 87 109 91 91 94 99 ee read aie ai aan iw 2 
(Billions of Francs: End of Month) 

2,829 2,880 2,898 2,940 2,972 2,969 3,120 8,115 3,142 3,179 $3,220 3,199 3,315 3,372 sais 50 


1400 1/443 1.455 12496 1,503 1.503 1,590 1/575 1,591 1,607 1,630 1,632 1,699 1,742 1,754 1,779 1,828 1,780 51 


) 
, 1,429 1,487 1,443 1.444 1,469 1,466 1,530 1,540 1,551 1,572 1,590 1,567 1,616 1,630 a 52 
i 22 22 24 25 24 24 28 30 31 29 29 30 ee saa wes or oars ae Ce 
? 54 56 52 54 55 53 53 56 55 60 55 58 66 ae pees wath alae a 
; 1,158 1,155 1,168 1,156 1,187 1,186 1,240 1,240 1,245 1,257 1,279 1,261 1,282 oman gah, sasha cata eee ae 
195 204 204 209 203 203 209 214 220 226 227 218 See kee eats ene gee eae Cae 
| 50 50 53 53 56 58 60 66 66 68 69 72 ee exe ai wih ar cece: Oe 
(Billions of Francs) 
—42 —2 -—67 -122 -—40 59 —116 ere ait pa ee Fits eee Barve anes wate err nek ee 
163 180 144 134 175 233 217 aha ad etek tas sae tig ead ia ane Peels aaa See 
205 182 211 256 215 174 333 sabes sail eee sale suas me aad ae — oes a ne 
63 
: 64 
12 12 13 13 9 10 13 one aaewia pean RE ghtet haan ir dr paid ee early ein 
—19 4 18 18 -23 -—15 18 er Saeed me meat ee ates’ ere — wieie’ nee ee 
2,869 2,877 2,807 2,805 2,847 2,844 2,846 cewn eee ee tw cc wate ore als ‘eae als ae Se 
1,236 1,282 1,275 1,272 1,285 1,289 1,287 cwce Beet 2,906 1,506 .... beds aah ve shia Neds ree 
(Per Cent: Average of Daily Quotations) 
4.97 5.10 5.80 5.24 65.31 5.89 5.28 5.48 5.54 5.56 5.58 5.48 5.45 5.39 5.31 5.43 5.59 ia. 
2.52 2.59 2.85 2.22 2.28 2.19 2.41 2.45 2.42 2.45 2.0 2.62 2.88 23.67 2.64 2.86 2.78 .... 
(1937 =100: Last Friday of Month) 
1,179 1,081 1,146 1,200 1,159 1,149 1,062 1,179 1,299 1,320 1,335 1,339 1,388 1,877 1,522 1,617 1,648 .... 72 


(Continued on next page) 





* Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. 
* During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members Page 45 
that were outstanding as of June 30, 1950. * Annual rate of fourth quarter. ? Based on less than 12 months. * May 30. 











France 


1937 1938 1939 1940 


Prices and Wages 


80 WHOLESALE PRICES (Paris) * 100 112 118 156 
81 UNIT VALUE: Exports? 100 121 126 155 
82 Imports > 100 121 131 186 
83 Cost oF LIVING (Paris) er 100 113 iio: 

84 RETAIL PRICEs (Food in Paris). . 100 116 125 

85 WAGES (Monthly Earnings in Paris) ¢ 117 124 104 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION. . : 109 100 116 

91 Producers’ Goods....... se 100 

92 Consumers’ Goods... - 100 Fe a 

93 AGRICULTURAL PRODUCTION 91 100 94 

94 EMPLOYMENT (Manufacturing) 100 103? 105 

95 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9? 

96 NATIONAL INCOME 360 


EXCHANGE RaTEs: Since September 20, 1949 all transactions have been 





based on a uniform controlled free rate. ‘The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purch.ses and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti francs, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have as pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan frances, 1 CFP france = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
taus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti frane of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20 
1949, see September 1950 issue of International Financial Statistics. 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


ana short-term dollar obligations held for French account, as re- 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 





Page 46 


oods and imports for home use. Beginning 1950 data have not 

coos adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. In terms of U. S. dol- 
lars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of 
U.S. dollars) : 


1948 1949 
Exports 2,010 2,715 
Imports, c.i.f ; 3,441 3,278 


Distribution of Total Value of Trade by country: 


Per Cent of Total Ex; orts 
1938 1948 1949 1950 
French Colonies... 28 45 42 36 


Per Cent of Total Imports 
1938 1948 1949 1950 
French Colonies... 28 30 26 26 


Belgium-Luxemb’g. 14 8 6 6 United States..... 11 16 18 12 
United Kingdom... 12 8 9 9 United Kingdom.. 7 3 4 4 
United States... 6 4 2 4 Germany... an 5 7 7 
Germany......... 6 6 5 8 Belgium-Luxemb’g 7 4 3 5 
Netherlands....... 4 4 5 BD QR, os 046x085 3 5 4 4 
Argentina..... ie? 1 6 3 
1938 1948 1949 1950 1938 1948 1949 1950 
Chemicals 10 9 8 8 Coal and Coke 11 9 10 5 
Machinery and Petroleum & Prod 9 9 10 10 
Vehicles 9 17 17 15 Wool, Raw 6 6 6 6 
Steel Mill Products. 8 6 10 10 Cotton, Raw 5 5 7 8 
Wool and Mfrs 8 8 8 8 Other Textile Fibers 
Cotton and Mfrs 6 7 8 6 and Mfrs 4 3 3 5 
Other Textile Fibers Non-ferrous Metals 
and Mfrs - - 7 6 6 and Semi-Mfrs 5 5 5 4 
Wine and Liquor 5 5 4 4 Machinery and Ap- 
paratus 5 5 6 8 


* Home-consumed goods. > Current weights. 


1941 1942 1945 1946 1947 1948 1949 1950 


149 


(19387 =100) 
192 226 421 728 1,100 1,920 2,150 2,339 
183 229 75 918 1,060 1,770 2,300 2,47 
234 306 432 617 984 1,740 2,330 2,67 
ae he is Saris ss. &,800' 1.680% 1.6 
72 201 436 746 1,210 1,920 2,100X 2,39 
58 174 442 741 996 1,690 1,710 2,039 
1938 =100) 
I 55 42 x 179 95 111 122 123 
ee pada saves noe 120 136 130 
ee aace vanes ae asi 102 101 110 
75 74 62 79 71 91 Neat see 
(1937 =100) 
90 96 90 98 106 110 113 114 


292.6 70.3 15.8 15.7 7.4 16.7 39.7 52.4 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


¢ Annual data as of October; October 1937 =100. 


INTERNATIONAL FINANCIAL STATisnig 















(Thousands) 





(Billions of Francs) 





2,618 3,303 5,480 6,530 7,895 














Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EP{) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Data cover overseas territories. Volume of Trade: X Beginning 
1946, new index, covering 65 per cent of exports and 82 per cent oi 
imports in 1938. Comparable figures of the earlier index for 194 
and 1947: Exports, 46 and 88; imports, 100 and 104. Balance of 
Payments for Franc Area (in millions of U.S. dollars): 




















1946 1947 1948 1949 1950 
METROPOLE _—_ - ?———-  -— 
Exports (f.o.b.)... ere 436 1,028 1,054 1,543 1,868 
Imports (f.o.b.) —2,240 -—2,292 -—2,287 -—1,999 —1,948 






























Trade balance —-1,804 —-1,264 —1,2383 — 456 7% 
Transportation ae —246 -311 —262 -171 —96 
Foreign travel. a ap iia —19 9 7 121 141 
Investment income........... 72 86 57 22 —23 
Other ANS a ep eee -91 —36 —74 —50 —36 

Total Goods & Services —2,088 -—1,516 —1,442 — 534 —89 
Private capital movements —3 72 67 21 107 
Amortization, other repayments —218 —24 —34 —39 —59 
Gold subscriptions: IMF, IBRD —11 —80 _ _ - 
Settlement of wartime accounts, 

reparations... : ; 37 151 65 —16 —26 

a -aakee —195 119 98 —34 —118 

NET SALES (—) OF EXCHANGE 

BY METROPOLE TO OVERSEAS 
TERRITORIES + —297 —163 —208 —167 —123 
Net Deficit of Franc Area -—2,580 -—1,560 —1,552 —735 —218 


















Errors and Omissions......... —5 1 -3 —2 1 
COMPENSATORY OFFICIAL FINANCING 
Interim Aid ; _— _— 303 _— - 
ECA grants... — — 319 811 609 
ECA credits. . _ _— 128 44 
ERP drawing rights received. . -- — 65 215 19 
Other long-term loans ; ; 1,280 873 142 49 oo 
Drawing on IMF..... saan — 125 _ _ - 
Payments agreements balances 92 64 117 —286 —255' 
Foreign holdings of francs..... 76 —42 61 114 145 
Other short-term liabilities cen 10 123 —90 —50 
Requisitioned private assets 

abroad oe , 200 184 110 18 6 
Foreign exchange. pete 231 —93 177 —149 —67 
Monetary gold...... ve 706 438 20 11 —-90 

Total.... rite 2,585 1,559 1,555 737 217 





‘Including EPU credit balances of —144 million. 






Gold holdings were 
revalued in August 1950 at 349.6 francs per U.S. dollar, 







in the census of the Banking Control Commission, the French 
National Bank of Foreign Trade, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saat 
are also included. This coverage excludes the Bank of France, 
the National Mortgage Bank of France, the Credit National, 
and the Bank of Algeria; but includes branches of foreigt 
banks in France and metropolitan branches of colonial banks of 
issue. Data for recent months are provisional. Prior to 194 
four large banks (Comptoir National d’Escompte de Paris, 
Crédit Lyonnaise, Societé Générale de Crédit Industrial ¢ 
Commercial, et Societé Générale pour Favoriser le Développe 
ment du Commerce et de l’Industrie en France) representing 
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approximately 50 per cent of the commercial banking business 
of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in 
order to estimate the level of banking activity for the Other 
Banks. Data on the four banks for earlier years are as follows: 


(Billions of French Francs) 
1937 1938 1939 1940 1941 1942 1943 1944 1945 


Domestic Loans and In- 


vestments........ 26 29 37 55 70 84 99 108 177 
EG cane kces akaes 8 4 5 6 7 8 9 10 16 
Demand Deposits..... 80 83 42 61 16 91 107 122 208 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit 
Money: Demand deposits of business, individuals, and foreign- 
ers with the Bank of France, the Other Banks, the Postal 
Checking Systems, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion francs as of January 5, 
1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and 
foreign sectors, and Treasury net operations with autonomous 
Government. agencies. Operations of the autonomous Govern- 
ment agencies with — and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants receiver 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


BOOB. ccs —27 1950—Feb.... -—5 1950—Aug... —20 1951—Feb.... —5 
1946..... 53 Mar... -8 Sept... —32 Mar... -—8 
Ms x.0'¢ -8 Apr.... —5 Oct.... —29 Apr.... —-9 
OB. cues 410 ay... —12 Nov —26 
MPs seas 190 June... —14 Dec —40 

July... —20 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


3 per cent irredeemable bonds. Discount Rate of the Bank of 
France has been 4.00 per cent since November 8, 1951. Treasury 
Bill Tap Rate on 75-105 day bills has been 3.00 per cent since 
ee 8, 1951. Since 1936 these rates have been changed as 
ollows: 





? Less than 12 months. 





June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1987 =100) 

2,220 2,280 2,300 2,410 2,430 2,500 2,580 2,650 2,800 2,890 
2,390 2,290 2,470 2,420 2,410 2,470 2,490 Cree gran eaters 
2,760 2,720 2,760 2,640 2,630 2,780 2,980 ae ae 
1,740 mci ony’ ae Seuss sae aoe 1,940 1,970 2,020 
2,310 2,210 2,290 2,380 2. 2,450 2,480 2,520 2,550 2,580 
Ais) ane otc rom ; send as nee ee 
124 116 100 125 182 134 133 136 140 137 
135 129 105 132 138 142 134 141 145 142 
110 96 90 113 121 124 120 120 125 123 
or a es a ey iaide. Gas. “saga mares nv ‘iat 
113 oes alas 114 Bae eich 115 ne ale 
(Thousands) 

53.8 49.1 47.9 44.0 45.2 46.7 49.3 55.6 56.7 54.0 


France 


——-1951 

Apr May June July Aug Sept Oct Nov 
3,040 3,040 2,980 2,910 2,890 2,950 3,140 3,230 80 
2,060 2,110 2,100 2,120 2,140 2,170 2,220 .... 8g 
2,620 2,720 2,670 2,660 2,670 2,720. .... Aeeauiaee 
142 145 143 132 114 137 142 trae 
147 152 152 ee es Saris aaa Oe 
127 129 126 104 an ian aed <a; 
BAP lk kaa sins 2) ae oe eis ae 
50.1 45.2 38.8 338.0 31.1 28.6. .... a 





DiscouNT RATE OF THE 
BANK OF FRANCE 


TREASURY BILL Tap Rata 


Date Established Rate Date Established Rate 
(per cent) (per cent) 
(75-105 day bills) 
19386—Oct 16......... 2.00 1986—Oct 16............ 1.875 
19387—Jan 28...... 4.00 1987—Average........... 3.78 
June 15 6.00 1938—Average........... 2.60 
OS ee 5.00 1988—Dee 12.......... . »oue 
Es srk Cine 4.00 1989—April 24......... a F 
co aaah 3.50 Aug 8l............ 2.00 
Nov 13 3.00 ee kt a 
1938—May 13 2.50 1941—Sept 29.......... 1.625 
Sept 3B........ 3.00 1948—Jan 22............ 1.50 
Nov 25 2.50 1947—Jan 10............ 1.625 
1939—Jan 4. 2.00 Rs as coco sclois 2.00 
1941—Mar 17........ 1.75 1951—Nov8............ 3.00 
1945—Jan 20......... 1.625 
1947—Jan 10........ 1.75-2.25 
Oct 9 .. 2.50-3.00 
1948—Sept 4........ 3.50-4.00 
Sept 30. .. 8.00 
1950—June 9. . 2.60 
1951—Oct 11 ........ 3.00 
| eee 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1938 = 100. X Beginning 1939 shares of industries that 

_—_ nationalized in 1946 are excluded. Based on quotations in 
aris. 


PRICES AND WAGES Cost of Living: X Beginning 1950, index of the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 





1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including — works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
XFor 1937-39, the official index covering 109 production series, 


including building, and weighted by net value of production in 
1930. Figures for 1942-1945 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 


duction of fodder, seeds, and waste; weighted by average prices 
during 1937/39. FAO Index, 1934/38 =100: 


S65 ncc cee Bac anducee Sees sk... ss rere 


National Income: At factor cost. Gross National Expenditure: 
At market prices (in billions of French francs) : 


1938 1946 1947 1948 1949 1950 








Personal consumption. ....... $830 2,317 2,895 4,936 5,960 6,660 
Gov't current expenditure... . 53 885 545 860 1,065 1,845 
Gross private investment... . 6 425 470 754 905 1,020 
Gross public investment... ... 7 27 88 41 115 110 
Total gross dom. investment. . 13 452 558 795 1,020 1,130 
Residential building, plant and 
equipment Saimenee aces 2 290 460 715 940 930 
Net change in inventories... . 1 162 98 80 80 150 
Less: Depreciation allowances. 6 181 269 343 450 550 
Equals: Net capital formation. 7 271 289 452 570 580 
Net foreign investment....... — —210 -128 —329 —95 —55 
Gross National Expenditure. 896 2,944 8,870 6,262 7,950 9,080 
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VOLUM 
— 
1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 Jun 
Exchange Rates (Deutsche Mark per U.S. Dollar: End of Year) * 
1 OFFICIAL SELLING RATE. . .. 2.484 2.494 2.494 2.501 2.500 — — — — 3.33! 4.205% 4,205 4.20 
FREE RATES FOR DM ABROAD (Deutsche Mark per seein of One U. S. Dollar at —_—* Cross Rates: End of Year) 
2 Belgium (franc)............ oer ore ins -ss+ 5,848 5.291 5.18 
3 Switzerland (franc)........ a paid ae 6 oe 6 «See | 66 5.37 
Gold and Foreign Assets (Millions of U. S. Dollars: End of ra. 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 9 7 7 7 7 7X 90 179 149 222 22 
11 Government and Banks te re ras sus és oe os ies pee eats 219 22 
12 Business and Individuals... pie eat athens iy we eae Peta anita ae rea 8 
Foreign Transactions 
VALUE OF TRADE (In — (Millions of Deutsche Mark) 
20 Exnports....... ; aie a ike - eee anata ae ae seer 8 ,362 65 
21 Imports, c.if...... Ate far aoe mare es Se ce Paik aos ne os SE 7S 
22 Trade Balance. cahae ee .... —8,012 -1i 
23 NET SURPLUS WITH EPU AREA. ~1.796 L 
VOLUME OF TRADE (1986 =100) 
24 Exports (1936 Weights) en es paca os wis ie 95 f 
25 Imports (1936 Weights) Pe Oh getty we bart. 128 1] 
Assets of the Central Bank (Billions of Deutsche Mark: End of Year) 
$0 FOREIGN ASSETS....... eis peck tr patie ee te Sears eto .98 .85 1.12 Ma 
Domestic LoANs & INVESTMENTS 
31 Government”........ ae a oe ee ee ee ere 7.86 9.16 10.64 10. 
Assets of Other Banks (Billions of Deutsche Mark: End of Year) 
40 Domestic LOANS & INVESTMENTS Sore a chante cai s anes wire Sense Gee one 6a 20. 
41 Government............. ee pats ee Pane alain mares pee eae eid et Stans 6.83 6. 
42 Business and Individuals. or Sats ae ete iigit cans eae ear ae ‘ane ‘son Clo 14. 
SeMRRNCR oss aks s4> <% re eee = iat Banas ie reas sn ia pr eile 2.90 3.03 4.16 3 
Currency and Deposits (Billions of Deutsche Mark: End of Year) 
50 MONEY SUPPLY........... leh rer si ne noe bse ere ee een fests ta 11.48 18.81 15.78 14. 
51 SN Sc nin 53s oso re Be ays Ser er ene shee Sete: ee aki — vais 6.05 7.07 7.69 ts 
52 Deposit Money............ aie ey ava oe ao Ber oe Pee oie 5.42 6.74 8.10 6. 
638 Tom DEPosiTs................ ira Pace anes aisete isis ere elt eee sae 2.58 4.18 6.50 5. 
54 GOVERNMENT DEPOSITS......... 5.92 6.26 6. 
Prices and Wages 
WHOLESALE PRICES (1988 =100) 
80 Home Produced Goods...... ee 100 eee ae ee ae ie iS beng eis ews 185 183 ] 
81 Primary Goods............. pete 100 Pbk peta ene ee pee icton we 158 191 207 1 
82 EE re hee as oe 100 Seats Seite ae ee Figen pais prints 167 207 211 y 
8&3 ee ee 100 SekG eee wee ie cialans ion ee 188 194 207 ‘ 
UNIT VALUE OF TRADE (1986 =100) 
84 Exports (Current Weights) ois bakery toe aie eee 260 ‘ 
85 Imports (Current Weights) a é eg gS ye res hacees 311 ‘ 
(19388 =100) 
Oe) Ramer OF RAVEN, 0... 6s c sauces 100 100 Pats nas er ihe ah pe ara Hushs 160 151 
87 WAGES (Weekly Earnings)....... eas 100 aes ee Aces peaks ee 885 91 110 138 154 
Production, Employment, and Income (1986 =100) 
90 INDUSTRIAL PRODUCTION........ ie ee Soa ae et eae ee 34 40 60 90 111 
91 Investment Goods.......... iG ec cas Asie pies ae ares at 29 50 83 110 
92 Other Producers’ Goods..... Es ei ae ee aeteas en ats peas 65 84 107 127 
93 Consumers’ Goods.......... ee seen Sook ies Satkig re as ae 33 55 80 103 
(June 1948 =100) 
94 EMPLOYMENT (Manufacturing)... coe oT aad dee er ate rae ee pane 104 111 118 
95 UNEMPLOYMENT (All Types) °.... phate ch ne ee a ca 4.3 8.5 10.2 § 1 
(Billions ‘of Deutsche Mark) * 
93 NATIONAL INCOME............. 73.8 82.1 89.8 92.5 97.8 98.0 Hie oa 30.05 64.5 73.4 
—— 
i aT 
* Reichsmark prior to 1948. > Includes Official Entities. ° Per cent of total employment. ‘ - 
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ee 
a 1959 ————___—_—__-__ — — $$$ 1951 ——$—$——___—_____________ 
950 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Deutsche Mark per U.S. Dollar: End of Month) 
205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 
(Deutsche Mark per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
291 5.181 5.346 5.319 5.263 5.181 5.181 5. 291 5.495 5.155 5.076 4.808 4.7389 4.348 4.386 4.630 4.854 4.808 4.717 @2 
462 5.370 5.489 5.426 5.3821 5.387 5.302 5.462 5.739 5.441 5.4383 5.159 5.069 4.758 4.731 5.023 5.217 5.344 5.232 $8 
(Millions of U. S. Dollars: End of Month) 
222 228 245 263 286 283 228 222 232 241 242 266 304 357 404 481 eee wade Ae 
219 224 243 260 284 280 225 219 229 238 240 263 301 354 400 477 Ge? as cain ee 
8 4 2 3 3 3 3 3 3 3 2 3 3 3 3 4 ae ate; Se 
(Millions of Deutsche Mark) 
362 652 728 751 697 901 980 1,009 913 972 1,090 1,153 1,147 1,250 1,348 1,320 1,369 1,260 .... 20 
374 791 949 864 1,006 1,312 1,206 1,323 242 1,222 1,258 1,079 1,050 1,072 1,196 1,208 1,578 1,183 cag a 
012 -139 -—221 -113 -309 -411 -226 -314 1529 —250  -—168 74 97 178 152 112 —209 77 vex ae 
796 141 -—111 -205 -429 -487 -139 -144 —175 —245 47 189 341 197 297 215 188 407 iene 
(1986 =100) 
95 88 101 102 94 120 131 135 119 125 135 139 135 146 153 149 BOR vc seag  ee 
128 110 131 125 136 172 153 165 153 148 140 111 104 106 117 121 ae ace 
(Billions of Deutsche Mark: End of Month) 
12 1.22 1.87 1.388 1.38 1.88 1.89 1.38 Oe «64608 «CULT COC COO C80 CS Cts eae 
.64 10.46 10.30 10.46 10.42 10.53 10.54 10.64 10.36 10.57 10.19 10.28 10.64 10.96 10.69 10.62 10.19 .... one 
(Billions of Deutsche Mark: End of Month) 
.38 20.71 21.22 21.91 22.89 24.04 24.69 24.38 25.89 26.59 26.41 26.46 26.74 27.40 28 SO lkkks paral vee Gla 
. 83 6.69 6.68 6.72 6.77 6.87 6.85 6.83 6.92 6.05 6.07 7.06 7.312 7.23 7.85 7.66 .... oa soe 
55 FF 14.02 14.54 15.19 16.12 17.17 17.83 18.55 18.97 19.63 19.44 19.38 19.63 20.19 20.65 21.09 hae aes ee ae 
16 § 8.18 3.17 $8.88 8.82 $3.89 $3.84 4.16 $8.72 4.14 3.96 3.94 4.11 4.39 4.65 4.77. .... scan cca Sa 
(Billions of Deutsche Mark: End of Month) 
78 14.27 14.56 14.98 15.42 15.51 15.55 15.78 15.20 15.82 15.41 15.62 15.60 16.30 16.59 17.30 ean re a ee 
69 7.45 7.51 7.42 7.63 7.52 7.49 7.69 7.21 7.22 7.40 7.45 7.40 7.78 7.95 8.33 8.67 aie ee 
10 6.82 7.05 7.56 7.78 8.00 8.06 8.10 7.99 8.09 8.02 8.16 8.20 8.51 8.64 8.96 .... ene — 
50 5.58 5.78 5.90 5.98 6.20 6.30 6.50 6.66 6.88 6.87 6.96 7.08 7.16 7.85 7.538 .... ear a 
26 6.48 6.24 6.24 6.23 6.86 6.31 6.26 6.17 6.53 6.28 6.10 6.43 6.45 6.60 6.68 .... eg ae ae 
- (1988 =100) 
83 OF 178 179 180 185 187 189 195 205 212 218 222 223 222 221 222 See! Secs ace 
07 F 198 203 207 218 220 224 229 240 245 251 250 245 245 247 251 251 255 ae a 
‘11 209 209 209 209 209 209 234 234 234 234 234 234 234 234 234 234 2&4 82 
07 205 205 205 205 205 205 230 230 230 230 230 230 230 240 275 275 275 83 
(1986 =100) 
60 262 257 261 263 266 266 265 274 278 287 293 301 303 312 314 ee” xen mata Se 
11 304 307 293 312 323 334 338 343 348 380 410 425 430 431 423 ee ... 88 
k (1988 =100) 
51 ff 151 149 148 148 149 150 151 154 156 161 163 165 167 167 166 165 168 168 86 
4“ ee ae ats are 162 rake neh ee rea wes Se) kcwk:. <diekr> Wee Oa) eee 
(1986 =100) 
11 108 107 115 125 130 135 129 127 133 136 139 139 137 132 129 135 wm .... @ 
10 & 107 106 113 124 130 136 129 124 131 135 141 144 143 138 132 138 143 vw. 
27 & 121 123 131 137 138 142 140 141 146 148 149 147 145 142 142 146 2 .... & 
03 94 91 101 112 120 125 = 117 115 122 122 123 119 114 «105 107 #114 ©120..... 98 
(June 1948 =100) 
18 § Oe sce ces TR ee eee OD (ie te es sate TP wey see (see .beer eee ae 
2 Ff BS ws oe CA eee ae i, case aie,  wtiis 8.3 73 95 
4 96 
— SSS sD 


‘Beginning June 20. ? Beginning September 9. ’ Average of June, September, and December. ‘Less than 12 months. 
* July through December. Page 49 








Greece 





























































































































































































1937 
Exchange Rates 
SELLING RATES 
1 Official sos ita \ 110 
2 With Certificates....... j 
Gold and Foreign Assets 
10 BANK OF GREECE 
11 Gold 24.2 
12 U. S. Dollars 
13 Pounds Sterling 
14 DOLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks 
16 Business and Individuals. . 
loreign Transactions 
VALUE IN TRADE (in Drachmas) 
20 Exports. . a ie a tes k's 10 
v1 Commercial Imports, c.i.f.. 15 
VALUE OF TRADE (in Dollars) 
£2 Exports. wr 86 
23 Imports, c. 1. f 137 
24 Trade Balance se —5l 
25 Net SURPLUS WITH EPU AREA .. 
VOLUME OF EXPORTS 
26 Tobacco.... 105 
Assets of the Bank of Greece 
80 Domestic LOANS & INVESTMENTS 10 
$1 SN ie ct wa ais o-0w 8 
$2 Ordinary. . 8 
83 Nee tits _ 
4 Agriculture.... 
85 BOO... a. < 2 
86 Industry..... 
$7 a ee 
Currency and Deposits 
50 MONEY SUPPLY................ ps 
51 Currency (Gross)........... 7 
52 Deposit Money Sone 
53 Bank of Greece... 2 
54 Other iBanks........... od 
55 GOVERNMENT DEPOSITS... . 4 
56 0 SRS Se ee 
57 Ren wa BSc Ss ba 4 
58 BANK CLEARINGS®.. 1 
Prices 
80 WHOLESALE PRICES (Salonika)... es 
81 Cost oF LIVING (Athens)........ 100 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION (FAQO)® .... 
92 Tobacco Crop.............. 80 
93 SE ee Sais kamen 108 














94 NATIONAL INCOME 
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1938 


118 


26.8 


10 
15 


$0 
131 
—41 


13 
10 
10 


—_ tb 
Noo 


_— 
walasSe 


101 


55 
101 
67 


* Monthly totals and 12-month averages. 


1939 


140 


74 


—24 


100 


17 
13 
13 


—" 


mole: 


100 


100 


100 
100 
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= a 
1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 


(Drachmas per U.S. Dollar: End of Year) 


152 162! 


— = 602 5,020" { 
(Millions of U. S. Dollars: End of Year) 


193.0 
27.9 27.9 28.2 27.6 18.6 
42.6 
, 122.8 
28.0 33.7 X 39.3 70.8 49.3 
(Billions of Drachmas) 
9 202 
12 a : 515 
(Millions of U. S. Dollars) 
60 ane 40 
81 383 
—21 — 343 
(1989 =100) 
112 ee is me 29 
(Billions of Drachmas: End.of Year) 
21 47 414 X 115 1,241 
17 45 397 xX 85 599 
17 25 187 xX 85 510 
_— 20 210 x — 88 
| 16 443 
5 119 
4 2 16 XK. «4 38 
| 5 42 
(Billions of Drachmas: End of Year) 
ee cis 5h Re esas 781 
15 49 335 XxX 104 588 
eee i ie eee 244 
3 6 22 8 107 
by eek a ark 136 
13 17 65 xX 23 75 
1 2 20 xX 23 75 
12 15 45 xX — _— 
2 5 33 
(1989 =100) 
ve ee cas. & 2B 
111 127! 1,910 xX 146 
(1989 =100) 
337 53 
Dass ae a ee 72 
56 14 5 28 30 
110 5 34 51 
(Billions of Drachmas) 
; at 655 6,231 


> 1934/38 =100. 





13.8 


1,497 
974 
524 
175 
349 
177 

56 
120 
99 


183 
176 


67 


89 
54 
69 


9 ,206 


5,020 
8,970 10,020 


5,020 


1 


6.3 
21.1 29.6 
470 575 
1,822 2,048 
94 = 115 
553410 
—459 —295 
—106* 133 
46 69 
3,145 6,214 
1,689 3,937 
738 1,525 
951 2,412 
871 1,300 
322611 
128-187 
134-179 
1,922 3,342 
1,202 1,859 
720 1,483 
232-526 
488 957 
581 2,460 
215 92 
366 1,868 
256 = 418 
(1989 =1) 
256 303 
249-286 
73 87 
83 119 
42 63 
63 82 


14,529 19,146 





5,020 5,020 
5 ,020° 15,020 


"808 
110 
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— 
ane —_—— 1950 ——_______- we —1951 
950 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Drachmas per U. S. Dollar: End of Month) 
)20 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5 eee “ . g « — 1 
20 15'020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020f 15-060 15,069 15,060 15,060 15,060 15,060 
(Millions of U. S. Dollars: End of Month) 
.6 4.9 2.9 3.0 3.9 4.3 2.8 3.6 2.6 4.4 4.4 5.2 4.4 4.9 5.8 6.3 4.3 6.0 5.6 11 
3 
4 
9 
(Billions of Diachmas) 
52 18 15 13 33 62 54 82 88 49 37 36 23 x 90 37 56 See ate. nate: Cae 
4] 208 189 146 160 158 176 194 164 192 166 160 244 xX 516 347 483 Se aan earn 
(Millions of U. S. Dollars) 
1 4 3 3 7 12 11 16 18 10 7 7 5 6 2 4 DO ieee cae Cae 
30) 42 38 29 32 32 35 39 33 38 33 32 49 34 23 32 a aay Se 
39 -388 -35 -26 -25 -20 -24 -23 -15 -28 -26 -25 -44 -28 -21 —28 —22..... Sater Sh 
14 —36 -9 -14 -20 -12 -ll —6 -9 —7 —5 -9 -10 -28 -19 —1 — -10. .... 25 
(1939 =100) 
14 27 2 4 31 57 66 166 199 102 64 47 ee ehex ae oad wie ee Sicéie 
(Billions of Drachmas: End of Month) 
5 7,404 6,982 7,677 7,662 7,723 8,464 8,405 8,575 8,313 8,707 9,051 9,330 10,424 10,121 10,645 11,095 11,140 30 
5 5,006 4,425 5,000 4,776 4,750 5,486 5,255 5,454 5,321 5,692 5,856 5,902 6,717 6,402 7,015 7,456 7,354 $1 
0 1,544 1,783 1,850 2,030 1,912 1,886 1,960 2,042 2,127 2,260 2,440 2,444 2,542 2,562 2,755 2,980 2,922 $2 
6 3,462 3,643 3,151 2,746 2,838 3,550 3,296 3,411 3,194 3,482 3,416 3,458 4,174 3,840 4,260 4,475 4,433 ss 
9 1,386 1,426 1,456 1,551 1,611 1,681 1,769 1,820 1,754 1,805 1,824 1,865 1,961 1,919 1,871 1,862 1,978 .... S%% 
2 501 581 646 727 736 707 682 613 550 505 640 788 939 983 965 978 977 eo 
5 225 255 265 290 284 302 335 329 311 321 346 375 405 407 376 383 395 coe ae 
3 285 293 307 317 322 338 363 359 376 383 385 400 403 410 419 417 496 .... 9 
(Billions of Drachmas: End of Month) 
1 8,493 3,448 38,535 3,715 38,862 3,848 3,881 3,702 3,700 3,675 4,081 4,184 4,499 4,305 4,494 4,838 4,709 .... 50 
7 1,653 1,676 1,739 1,841 1,870 1,805 1,887 1,658 1,606 1,578 1,900 1,701 1,790 1,770 1,926 2,132 2,008 .... §! 
4 1,840 1,772 1,796 1,874 1,992 2,043 1,994 2,044 2,094 2,097 2,181 2,483 2,710 2,535 2,567 2,706 2,701 <ene. 
) 653 590 594 630 700 684 680 675 663 694 749 920 1,153 912 857 906 860 .... 58 
3 1,187 1,183 1,202- 1,244 1,291 1,359 1,313 1,369 1,481 1,403 1,482 1,518 1,556 1,623 1,710 1,800 1,841 .... 5 
3 3,344 3,043 3,461 38,309 3,393 4,071 4,198 4,577 4,484 4,781 4,894 5,078 5,337 5,277 5,480 6,195 6,276 .... 655 
) 841 814 808 701 841 866 559 609 577 633 506 556 509 475 459 498 a .... & 
) 2,502 2,234 2,653 2,608 2,552 3,205 3,639 3,968 3,908 4,148 4,388 4,522 4,828 4,802 4,971 5,696 5,735 .... 657 
) 602 702 686 663 690 828 774 802 706 773 679 957 815 813 972 889 1,101 .... 58 
(1989 =1) 
293 304 315 316 826 342 348 358 370 379 389 393 386 384 378 962k wes a 
3 297 308 310 815 323 323 327 332 339 353 345 355 346 341 342 342 365 «.... 
(1989 =100) 
119 117 118 119 127 128 122 123 RO aks nance 








SS 


‘April 30. Beginning June 5. * Beginning January 26. ‘Establishedin October. * Beginning September 22. ‘Annual 
rate of fourth quarter. 7 May/December, Page 61 















Guatemala 


1937 


Exchange Rates 
ee 1.0700 


Gold and Foreign Assets 


10 BANK OF GUATEMALA........... 7.9 
11 Ne ee ae aks wibsin's 6.4 
12 Foreign Exchange.......... 2.4 
13 Foreign Investments........ ~~ 
CREME os saan hose bes bee's 4 
14a Foreign Exchange.......... 4 
146 Foreign Investments........ _ 
15 OTHER BANKS: Foreign Exchange 8 
SS ae 9,1 
17 DoLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
20 Exports ee , 17.6 
21 Imports, c. i. f iiets aiken 20.9 
VOLUME OF EXPORTS 
22 Coffee oa a Vista When 100 
23 Se 100 
Assets of the Bank of Guatemala 
$0 FOREIGN ASSETS............ - 7.9 
$1 Domestic LoANs & INVESTMENT 8.1 
$2 Ce a ia oe os 
$3 Business and Individuals... . 8.1 
$4 CREDITS TO OTHER BANKS...... 8 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 8 


41 Domestic LOANS & INVESTMENTS* 11.3 


ek kh nee sb ae ie 4 

Currency and Deposits 

50 MONEY SUPPLY... rere ee 14.7 

ol Currency......... 8.8 

52 Deposit Money ae 5.9 

oe Tee PROS... .............. 8 

54 GOVERNMENT DEPOSITS..... 3.2 

55 BANK DEBITS” eee 

Prices 

80 WHOLESALE PRICcEs (All Goods) ¢ 

81 Home Produced Goods...... 

82 ee OS 

83 Export Goons: Coffee‘... 62 
RETAIL PRICES (Food) 

84 National Index........ 

85 Guatemala City Index...... 52 

Production 

90 INDUSTRIAL PRODUCTION. . 

ee en cee wie xia 99 
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INTERNATIONAL FINANCIAL Statistics 


(Quetzales per U. S. Dollar: End of Year) 


(Millions of U. S. Dollars: End of Year) 


14.8 25.95 41.0 X 46.7 
11.3 19.4 28.5 28.5 
8.6 6.1 11.5 17.2 
_— — 1.0 1.0 
3 4 2.4 2.6 
8 4 1.4 1.5 
— — 1.0 1.0 
” 1.0 Lo & Buy 
15.9 26.9 44.6 51.9 
6.2 3 a) 4.0 


o 
S 
“ee 

: 
wo 


* & 


Millions of Quetzales) 
36. 
16.1 13.7 23.3 36. 
(1937 =100) 


i > | 


88 89 106 114 106 
95 80 58 98 125 


(Millions of Quetzales: End of Year) 


14.8 26.6 41.0 X 46.7 
8.2 8.5 8.4 xX 2.6 
— — — Z 2.6 
8.2 8.5 8.4z% — 
1.0 1.0 — ZX 2.2 


Millions of Quetzales: End of Year) 


5 ae 1.0 Lae EA 
6 7.5 6.9 9.2 xX 20.8 
5 a} 2.0 7.0 X 14.5 


Millions of Quetzales: End of Year) 


17.5 24.9 45.8 xX 52.8 
12.0 15.4 27.1 30.5 
5.6 9.5 18.6 X 22.3 
.6 5 6 1.0 
7.2 8.6 24 2 4:3 
8.0 8.8 18.0 24.3 
(Jan 1946 =100) 
114 
117 
one ie 105 
(1946 =100) 
82 46 67 80 100 
(Feb 1946 =100) 
aes spe 107 
(1946 =100) 
47 45 49 85 100 
(1946 =100) 
2 ; ; 100 
90 85 85 103 100 


* Includes Government beginning November 1948; previously business and individuals only. 
Page 52 averages. ¢ Guatemala City. 


4 Unit value of exports. 








1940 1941 1942 ‘! 1945 1946 1947 


-0100 1.0100 1.0100 1.0100 1.0075' 1.0075 
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b Monthly totals and 12-month 
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-_ 1959 ———_—_____—_—-. —— 96 | 
0 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Quetzales per U. S. Dollar: End of Month) 
5 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1 
(Millions of U. S. Dollars: End of Month) 
3 95.8 34.6 34.4 33.5 33.7 34.4 37.3 39.1 41.4 42.6 42.2 41.9 40.7 39.4 36.8 34.1 33.5 10 
2 07.2 27.2 27.2 27.2 27.2 27.2 27.2 wae (CU CUCU lCU CUTS URES UTC TCU 11 
1 6.1 5.3 5.1 4.3 4.4 5.2 8.1 9.6 13.2 18.8 123.9 123.7 13.6 10.1 7.6 4.8 4.3 12 
0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 13 
3 3 s 8 3 3 3 3 2 2 2 2 2 1 o 1h 
3 8 3 3 3 3 3 3 2 2 02 2 2 “a aa 14a 
. —_ — a — ~ -- —_ — -— — — - —- as 14b 
5 7 2.2 zat 1.4 3.2 2.7 2.5 3.2 3.0 3.1 $7 2.9 2.5 2.2 2.8 15 
l $7.8 987.1 86.4 985.8 36.1 987.4 40.1 42.5 44.6 45.9 45.0 45.0 43.3 ati ake 16 
i 26.0 28.5 22.8 22.7 22.0 22.6 25.4 27.2 90.6 21.8 90.8 23.2 20.5 28.5 26.0 238.4 17 
} 9.9 8.9 7.9 8.3 8.2 8.8 11.3 13.0 16.1 yom 6d TCE 15.1 13.6 11.1 9.0 18 
, 16.1 14.6 14.4 14.4 13.8 13.8 14.2 14.2 14.5 14.2 13.5 13.5 14.5 14.9 14.9 14.4 19 















(Millions of Quetzales) 








4.7 4.8 5.2 8.2 §.1 5.8 450 8.2 68 22 6.7 7.8 7.5 4.4 20 
7.4 6.5 6.2 5.9 5.5 7.4 4.2 6.9 6.9 6.4 7.9 T.2 6.7 6.4 21 
(1987 = 109) 
97 85 91 48 86 101 139 157 131 222 114 91 122 See pinkie ait enn 
98 72 72 96 69 65 73 43 57 85 49 113 ee) esac ac aah sich cave cae 
(Millions of Quetzales: End of Month) 

85.8 34.6 34.4 88.5 9388.7 34.4 987.8 $9.1 41.4 4.6 42.2 41.9 4.7 939.4 96.8 34.1 93.6 .... @ 
9.9 9.9 10.4 8.0 Vek Tie 8.0 <8 : 2 6.5 6.5 6.5 3.9 3.9 3.9 ities eer aed Se 
9.9 9.9 10.4 8.0 Ted Ton 8.0 Fev Ts 6.5 6.5 6.5 3.9 3.9 3.9 32 
=-_ =- -lUherlhlUc OhUC — -=— = rll Cr OO rh hl — $3 
6.7 6.9 6.3 6.5 6.3 7.6 7 6.0 6.5 5.8 6.5 6.5 6.7 8.3 8.1 34 

(Millions of Quetzales: End of Month) 
| 2.2 1.7 1.4 2.2 3.7 2.5 3.2 3.0 3.1 a3 2.9 2.5 2.2 2.8 40 
33.6 34.0 338.5 88.8 33.9 34.4 34.0 83.6 84.0 384.1 34.9 .85.1 35.4 935.8 36.7 41 
13.6 123 248 21.2 46.8 W464 3.6 4:¢ 86.4 14.6 18.5 13.8 138.6 14.4 13.1 42 
(Millions of Quetzales: End of Month) 

60.4 61.0 59.8 59.5 60.1 61.1 64.1 67.8 69.3 69.6 68.0 68.5 67.0 66.0 68.1 ah 50 

35.6 35.7 35.8 35.8 386.6 37.0 38.8 88.7 38.8 39.0 37.9 38.0 938.7 937.5 37.7 37.7 37.2 51 

24.7 25.8 24.5 28.7 28.5 24.0 25.2 29.1 30.5 30.6 30.1 30.4 28.3 28.5 27.3 ee 52 
1.2 Ld 1 1.3 +2 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.4 1.3 Bie axes sais ee ae 
i 1.9 1.4 1.4 1.2 1.4 1.3 1.0 1.3 1.7 3.1 2.2 2.3 2.8 2-1 2.4 1.8 ea 

85.1 38.0 88.4 385.9 34.8 40.2 45.5 45.4 44.9 43.8 40.1 43.8 43.6 40.1 42.8 aries tackle ee 

(Jan 1946 =100) 
140 145 146 140 142 145 141 138 144 146 143 149 155 154 151 154 150 144 80 
145 150 151 145 148 150 145 142 148 150 146 154 160 159 155 i ee 149 8! 
105 107 106 109 105 106 109 111 113 113 119 117 117 121 123 115 aut 116 88 
(1946 =100) 

227 243 259 274 280 276 278 274 279 285 289 287 aides wie hard eased eats oa Se 

we 1946 =100) 

140 140 140 142 144 144 142 141 144 148 150 152 161 Mee? eer patae abe saaa nee 

(1946 =100) 
125 128 137 140 138 139 140 140 141 140 145 149 159 | ee eens peas ieee 
(1946 =100) 









118 108 





Es 
Beginning July 1. * July 1. * September 30. Page 53 
a 








Honduras 





Exchange Rates 

SELLING RATES 
1 Tegucigalpa 
2 Northern Coast............ 
Gold and Foreign Assets 


10 CENTRAL BANK 
11 Gold..... 


12 Foreign Exchange.......... 

se (nme BawES.....<........... 

14 Foreign Exchange pets 

16 Foreign Investments....... 
BUSINESS AND INDIVIDUALS 

16 Foreign Exchange...... 

6 ee eer mere 

18 DOLLAR EXCHANGE IN U.S. BANKS 


lereign Transactions 
20 GOLD PRODUCTION 


VALUE OF TRADE 
21 Exports. . 


“2 Imports, NN Sg i, 
VOLUME OF EXPORTS 
23 0S A ere 


Assets of the Central Bank 
$0 FOREIGN ASSETS............... 


DomEsTIC LOANS & INVESTMENTS 
$1 Government. . = 
$2 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 FOREIGN ASSETS................ 
41 Domestic Loans & INVESTMENTS” 
42 CASH ; 

43 RE ha 5 cess 5% 
44 UE SOUR sm ok kag so eww 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

52 Lempira Notes and Coin 
53 U.S. Coin 

54 Deposit Money \ 
55 GOVERNMENT DEPOSITS... j 


56 TIME DEPOSITS 
Prices 
80 Foop PRICEs* 


rT 


* Beginning 1938; for 1937, year ending July 31. 


Page 54 


1 


Ano 


937 


1 


tr 


938 


40 


.59 


20.69 


10. 


Ctgt & 


1939 


tr 
w= fS 
or 


89 
.00 


Org1 o> ro 


or 
~~ 
~~ 


_ 
cr 
ee 





INTERNATIONAL FINANCIAL STATISTICg 


eer 








> Credits to business and individuals. 


1940 1941, 1946 1947 
(Lempiras per U.S. Dollar: End of Year) 
2.040 2.040 2.040 2.040 2.040 2.040 
2.025 2.025 2.025 2.025 2.025 2.025 

(Millions of U. S. Dollars: End]of Year) 

.95 1.23 1.48 1.77 2.08 2.55 

aa an oan ma an oan 

.83 1.12 1.38 1.66 1.97 2.44 

1.50 1.81 3.49 10.16 9.58 7.28 

25 51 2.15 5.69 5.15 3.87 

1.25 1.29 1.34 4.47 4.43 3.41 

25 25 25 4.64 5.22 5.09 

2.70 3.29 5.23 16.57 16.88 14.92 

4.11 4.14 4.05? 
Millions of Lempiras: Year Ending June $0) 

1.73 1.93 1.90 1.48 1.04 .89 
(Millions of Lempiras: Year Ending June $0) * 

20.59 24.71 43.53 47.31 54.56 90.25 

20.17 20.51 22.31 80.40 389.19 68.86 

(1987 =100) 

100 106 92 102 97 126 
Millions of Lempiras: End of Year) 
Millions of Lempiras: End of Year) 

3.01 3.62 6.98 20.32 19.16 14.55 
6.00 6.50 6.06 6.54 10.25 15.86 
5.42 4.79 4.09 a caa 8.45 9.62 
5.42 4.79 4.09 6.04 6.66 6.52 
— — — 1.73 1.79 3.10 
(Millions of Lempiras: End of Year) 

12.17 12.99 16.76 36.60 39.38 38.26 
6.17 6.98 8.16 15.72 16.40 16.26 
5.67 6.48 7.66 6.43 5.94 6.08 

.50 50 50 9.29 10.45 10.19 

6.00 6.01 8.60 20.88 22.99 22.00 
1.52 1.82 1.59 3.23 3.52 5.10 

(1989=100: Year Ending June 80) 
138 305 296 289 


1948 
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° Tegucigalpa. 


1949 


-040 
-025 


bobo 


noha Cc 
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104.14 
67.95 


110 


12. 
18.5 
10. 


41.44 
18.72 


13.06 
22.72 
4.50 
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June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Lempiras per U.S. Dollar: End of Month) 


' 3 O25} 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 


nh 
So 
nN 
nh 
So 
N 
th 
Oo 
bh 
nh 
o 
ho 
bo 
o 
Lo) 
bo 
So 
bo 
_= 
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(Millions of U. S. Dollars: End of Month) 


3.86 7.85 8.02 9.09 9.33 9.45 10.58 10.98 11.68 12.63 12.83 14.20 17.76 19.22 19.69 20.03 20.52 20.89 10 

11 a4 11 ona «Al ae eka Al od okt <a -1l «Al -s -1l 11 “an -ll 11 
3.75 7.24 7.91 8.98 9.22 9.34 10.47 10.87 11.57 12.52 12.72 14.09 17.65 19.11 19.58 19.92 20.41 20.78 18 
6.13 4.738 4.90 4.56 4.06 3.72 3.22 3.34 3.09 2.99 3.43 3.84 3.47 3.62 3.49 3.16 3.15 .... 18 
4.538 3.18 3.381 2.97 3.09 2.75 2.25 2.388 2.43 2.33 2.77 3.18 2.81 2.96 2.83 2.50 2.49 Jin Cae 
1.61 1.60 1.59 1.59 .97 97 .97 96 66 66 66 66 66 -66 .66 66 Oe aaae 
5.61 5.9 5.386 5.30 4.88 4.90 3.87 3.79 3.49 3.43 3.33 3.29 3.28 3.24 3.05 2.73 2.22 in, ae 
16.60 18.05 18.27 18.96 18.27 18.07 17.67 18.11 18.15 19.05 19.59 21.33 24.51 26.08 26.23 25.92 25.89 .... 17 


e0 

4.01 4.23 3.78 4.89 3.10 2.93 3.88 2.92 4.55 3.84 6.60 6.90 6.92. .... mica pees wont te 
4.91 6.07 5.91 5.13 7.09 6.96 8.18 6.14 6.68 6.25 7.48 6.38 7.69. .... Ribate ea sae aa ev 
23 


(Millions of Lempiras: End of Month) 
— 14.70 16.03 18.18 18.65 18.90 21.16 21.96 23.386 25.26 25.66 28.40 35.52 38.44 39.39 40.06 41.04 41.78 30 


— 4.21 4.21 4.21 4.21 4.21. 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 4.21 91 
— 1.61 1.61 42.01 41.62 2.61 1.41 1.35 1.35 1.85 1.35 1.35 1.35 1.08 1.08 1.08 1.08 1.08 $8 


(Millions of Lempiras: End of Month) 


11.27 9.46 9.79 9.13 8.12 7.44 6.44 6.68 6.18 5.98 6.86 7.68 6.94 7.24 6.98 6.32 6.30 cole. 
18.30 18.58 19.11 19.19 19.38 19.49 18.96 19.09 18.73 18.63 18.61 17.78 17.31 16.79 17.34 16.53 16.89 .... Al 
8.22 8.54 9.13 8.82 9.27 9.05 10.37 10.35 10.01 10.17 10.06 11.40 12.24 14.36 15.82 16.64 16.74 <e Can 
5.66 6.57 6.16 7.41 7.73 7.18 8.94 8.87 9.05 8.90 8.31 9.42 10.74 12.93 14.21 14.80 15.14 as, fe 
2.56 1.97 2.97 1.42 1.54 1.87 1.48 1.48 we 2.2 2:76 2.0 1.00 1.4 1.04 1.86 1.4 .... & 


(Millions of Lempiras: End of Month) 


42.33%439.92 40.22 41.58 40.26 41.26 38.82 39.73 39.70 41.22 43.55 44.23 45.64 47.62 49.10 48.43 49.16 50 

20.44 19.45 19.59 20.98 20.03 21.60 19.90 20.27 20.89 22.89 24.19 24.59 25.15 25.21 25.53 25.39 2° 8 51 

7.23 7.50 8.88 10.37 10.26 11.79 12.16 12.69 13.92 16.03 17.52 18.00 18.69 18.73 19.43 19.97 21.2) 52 

13.22 11.95 10.72 10.61 9.77 9.81 7.74 7.58 6.97 6.86 6.66 6.59 6.55 6.48 6.10 5.46 65 53 

21.88 f20.47 20.63 20.60 20.23 19.66 18.92 19.46 18.81 18.33 19.36 19.65 20.48 22.41 23.57 23.04 23.31 54 
ees \ 4.47 4.30 4.45 4.04 4.53 3.78 4.62 4.49 4.31 4.30 4.90 9.57 9.77 8.33 8.28 8.11 55 

4.65 4.66 4.65 4.638 4.70 4.72 4.78 4.73 4.75 4.78 4.78 4.84 4.87 4.88 4.93 4.94 5.01 56 

(1939 =100) 
343 335 348 389 407 385 356 369 377 396 417 415 399 411 420 Me kaae cna ae 


rc  ——————————————— 


? Single rate beginning July 1. 2 September 30. ’ Beginning November includes part of gold exports. Page 55 





Iceland INTERNATIONAL FINANCIAL STATisticg 


Neen een ne rrr rrr nn nnn nrnrcncrncrceeccccc nn neeeeeeecc ccna eee reece eer es, 





1938 1939 1940 1941 eres 1946 1947 1948 1949 1950 


0 


Exchange Rates (Kronur per U.S. Dollar: End of Year) 
1 SELLING RATE 442 . 76% 9.517' 6.517 6.505° 6.505 6.505 6.505 6.505 . 9.3653 16.326 


5 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Year) 
BO) PERGOOAT, ROADIE. 5 wo sc ninsicees a a ot : 28. 44. 71. 35. 1 
11 Gold rr bi ; 
12 Foreign Exchange 23. : 
is Foreign Investment . 20. 
14 OTHER BANKS: Foreign Exchange — ; 6 3.3 
158 ‘TOTAL ie a : ; ; 48. 
16 DOLLAR EXCHANGE IN U. S. BANKS 
Foreign Transactions 

VALUE OF TRADE (Millions of Kronur) 
£u SYS ee 189 201 267 291 
21 sepmorte @45........55. sae f } 131 248 $20 449 
22 Trade balance 5 ¢ 5$ 58 47 53 -158 
23 NET SURPLUS WITH EPU AREA 

VOLUME OF TRADE (1987 =100) 
24 Exports (Chain Linked) ) 113 113 173 167 
25 Imports (Chain Linked) 134 205 253 $47 
Assets of the National Bank Millions of Kronur: End of Year) 
$0 FOREIGN ASSETS . 8 186 291 $15 231 
$1 Domestic LOANS & INV ESTMENTS f } 5 } 53 98 172 360 
$2 ES eee - - — - — 8 
ss Official Entities........... 7 7 17 84 89 
84 Business and Indiviuals ... 5 46 81 138 263 


$5 CREDITS TO OTHER BANKS...... 7 _ o ane 8 


Assets of Other Banks Millions of Kronur: End of Year) 
40 FOREIGN ASSETS ....... if ‘ ; é 10.7 21.4 24.2 18.1 8.2 


Currency and Deposits Millions of Kronur: End of Year) 

50 MOoNEY SUPPLY... : 131 258 388 319 280 
51 Currency (Gross) : , 53 112 183 172 118 
52 Deposit Money (Gross). .... : 78 146 205 147 166 
58 Time DEPOSITS................ 5 121 180 398 885 $97 
54 COUNTERPART FUNDS - - -- — = = 


DO * OO 


42. 


a oun or 


- o 


Government Finance (Millions of Kronur: Year Ending December $1) 

60 DEFICIT (—) OR SURPLUS : i 1. .6 8. Re —-15.8 —63.8 

61 Revenue 20. 29. 5.9 118. 3. 207.6 254. 

62 Expenditure. ... 7 20. 4 2.3 109. ; 223.4 318. 
FINANCING OF DEFICIT 

63 Net Borrowing eee ; —1. 2. -. - a j 638. 

64 Use of Cash Balances. . 5% ; a ; ; ; , 

65 KRONA DEBT : 5. 5. 15. 

66 FOREIGN CURRENCY DEBT wf 49. 35. 33.3 


mre. 


rote ¢ naam 


l’rices 
UNIT VALUE OF TRADE (1987 =100) 
80 Exports (Chain Linked) 282 299 267 
81 Imports (Chain Linked) 22 238 
82 Cost oF LIVING (Reykjavik) 207 280 
Production and National Income Millions of Kronur) 
90 NATIONAL INCOME. . See y 544 862 1,025 
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Iceland 
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——-. -—V~NnN or on Ooty 


On eE—_— oon we 


——_———— 1950 ——_—_—______——-__ — 1951——-—— ———— --— — 
June July Aug _ Sept Qct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Krénur per U.S. Dollar: End of Month) 
16.82 16.82 16.32 16.32 16.382 16.382 16.32 16.32 16.32 16.382 16.382 16.382 16.32 16.32 16.32 16.32 16.32 16.32 1 
(Millions of U. S. Dollars: End of Month) 
6.8 6.5 6.4 6.6 6.6 7.6 8.2 8.1 8.2 3 8.1 7.6 7.3 7.0 7.6 7.4 7.8 —— 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 11 
1.3 1.0 9 bed a Sek ey 2.6 2.4 2.8 2.6 2.1 1.8 1.5 2.1 1.8 2.3 — 
4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 4.5 18 
6 at 8 6 8 9 5 at a 8 8 8 6 6 8 6 6 14 
7.4 Tom 71.2 7.2 7.4 8.5 8.7 8.8 8.9 9.1 8.9 8.4 7.9 7.6 8.4 8.0 8.3 1E 
1.6 16 
(Millions of Krénur) 
23 16 31 35 38 75 83 64 50 36 38 58 35 21 80 80 87 87 20 
608 55 43 51 39 49 858 41 46 59 73 81 1248 63 76 67 108 70 gi 
-37 -389 -12 -16 —1 26 —2 23 4 -23 -35 -—23 -89 —42 4 13 —21 17 22 
Sle —2 — -—29 4 —25 —3 —3 —4 —-3 -26 -13 -1l -—24 1 —1 - vee ae 
24 
(Millions of Krénur: End of Month) 
95 95 94 97 98 113 124 122 123 124 121 113 108 103 113 109 116 30 
710 737 758 768 770 774 736 754 767 768 806 808 861 905 885 895 917 $1 
94 98 100 122 122 116 108 111 111 102 120 104 119 130 111 114 133 32 
140 140 140 140 139 139 139 137 137 136 133 126 128 127 127 127 127 127 $3 
476 499 517 505 509 519 490 507 519 529 553 579 614 648 647 654 657 635 $4 
82 36 41 44 45 48 45 45 40 44 55 68 70 78 79 7 73 $5 
(Millions of Krénur: End of Month) 
9.9 10.6 12.9 9.6 12.8 14.3 7.5 2.1 122 26 24 13:3 16:2 9.9 12.7 10.1 8.1 10.5 40 
(Millions of Krénur: End of Month) 
335 335 337 347 351 355 359 349 351 343 358 372 383 379 416 405 424 509 50 
184 187 188 198 195 194 204 190 183 179 181 183 194 199 203 209 203 201 51 
151 148 148 149 156 161 155 160 168 164 177 189 189 180 213 197 221 309 52 
460 471 471 470 466 463 460 468 473 479 479 478 477 478 476 473 470 463 58 
46 54 62 67 71 107 109 133 138 139 147 162 177 193 218 222 233 161 54 
60 
61 
62 
63 
64 
65 
66 
(1987 =100) 
506 534 538 538 566 585 589 594 603 612 626 631 650 659 668 686 696 701 82 
90 
CG ee a, 
, Beginning October 11. ? Beginning April 4. ’ Beginning September 21. ‘ Beginning March 20. ‘ September 30. 
* July /December. 7 Includes 42.4 million krénur for purchase of ships abroad for resale. 8 Includes 18, 8, and 54 million Page 57 


krénur for ships imported during six months ending June 1950, December 1950, and June 1951, respectively. 
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Exchange Rates 
1 SELLING RATE 
Gold and Foreign Assets 
10 RESERVE BANK 


11 ag Ne oe a ee Bh ale 
12 Foreign Exchange. ......... 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals. . 


foreign Transactions 
VALUE OF TRADE 


20 | ee eee 

v1 NS ae 
VOLUME OF TRADE 

22 Ee oe ee OK wien 0a 

23 0 See ere 


Assets of The Reserve Bank 
80 FOREIGN ASSETS 

Domestic LOANS & INVESTMENTS 
$1 Government 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Government*......... 
42 Non-Government..... 
SN ae eee nak kn sit ch 


Currency and Deposits 

50 MONEY SUPPLY 

61 Currency oe 

52 Deposit Money. 

58 ‘Time DEposITs : 

54 GOVERNMENT Deposits 

Money and Capital Market 

70 GOVERNMENT BOND YIELD. 

71 TREASURY BILL RATE! 

72 CaLL MONEY RaTE* 
SHARE PRICES4 


73 Industrial 

7h Jute Mills 

75 Cotton Mills 

76 Tea Plantations 

Prices 

80 WHOLESALE PRICEs (All Goods) 

81 Export Goods: Jute ‘Calcutta 
UNIT VALUE OF TRADE 

82 Exports (Current Weights) 

8&3 Tea ee 

8&4 Imports (Current Weights) 


85 Cost or Livinc (Bombay) 
Production and Employment 

90 INDUSTRY Et 

91 AGRICULTURAL PRODUCTION 

92 FAO Index (1934/1938 =100) 


93 APPLICANTS FOR EMPLOYMENT ° 
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1937 


2.659 


590 


274 


816 


.98 
83 


15 
.28 


ae 


344 


_ 


* End of month and year. 


30 
01 
10 


or 
.25 


.96 


-*% 


100 
100 
100 
100 


1938 


2.888 


485 
274 
211 


tr 


_ 


od pet 


6 


Cs 


9 


> Weighted average of all bills issued. 
4 Prior to 1946 end of month quotations and annual averages thereof. 


1939 


3.3221 


616 
274 
342 


— — oS he 


eho 6 


1940 


1941 


INTERNATIONAL FINANCIAL STATisticg 


3.322 3.322 3.322 3.322 3.320? 3.318% 3.318 
(Millions of U. S. Dollars: Last Friday of Year) 
845 1,105 1,713 5,315 5,179 4,864 X 3,354 
274 274 27 274 274 274 X 256 
570 830 1,488 5,040 4,905 4,590 xX 3,099 
10 iZ Zz 13 33 44 62 Xx 52 
(Millions of Rupees: Year Beginning April 1) 
2,052 2,635 2,038 2,668 »210 2s) eee 
1,638 1,787 1,152 2,973 3,595 ..*S cee 
April 1948, March 1949 =100: Year Beginning April 1) 
154 165 105 111 14 oe ea 100 
85 76 39 95 85 i 100 
Billions of Rupees: Last Friday of Year) 
2.33 3.19 5.20 17.12 16.67 15.63 X 10.67 
. 56 ms) | 1.30 .93 .99 1.52 X 4.59 
(Billions of Rupees: Last Friday of Year) 

1.95 3.12 3.16 7.60 8.52 8.48 X 8.68 
91 1.23 2.18 4.33 3.86 4.04X 4.2 
1.04 1.29 .98 3.27 4.65 4.44X 4.42 
67 .42 .64 | L.d7 1.46 X 1.07 

(Billions of Rupees: Last Friday of Year) 
5.02 6.46 10.34 20.52 21.85 21.40 X 20.57 
3.23 4.13 6.75 13.09 13.37 13.37 X 12.92 
1.79 2.33 3 60 7.43 7.98 8.038 X 7.65 
1.01 1.13 1.11 2.80 3.31 3.43 X 2.97 
11 09 17 4.81 4.58 3.46 X 2.14 
Per Cent: Average of Months) 
8.61 $.33 3.45 xX 3.10 2.00 2.86 2.97 
1.21 .76 86 .39 .43 .44 .49 
.63 .28 29 25 49 49 ol 
(1937 =100: Average of Months 
97 107 109 183 244 183 131 
103 105 95 169 237 176 113 
98 126 148 221 374 287 195 
97 107 116 180 253 215 155 
1948 =100 
33 36 44 67 73 x 81 100 
27 26 26 40 32 85 100 
April 1948’ March 1949 =100: Year Beginning April 1) 
31 37 4 a7 67 cca 100 
44 57 54 54 64 ee 100 
36 43 a4 58 74 ; 100 
(1948 =100) 
37 41 52 78 85 92 100 
1948 =100 
91 98 92 99 90 x 90 100 
99 98 95 101 94 96 100 
98 99 97 
Thousands) 
234 225 





4. 


ieee 
775¢ 


1,983 
247 


1, 


735 


63 


— poor 


.20 


ol 


il 
13 


103 


104 
104 
97 


101 


97 


94 
101 


293 


1942 1945 1946 1947 1948 1949 1950 
(Rupees per U.S. Dollar: End of Year) 


4.775 


wm CO CO 


314 


KKK 


¢ Monthly data are averages of Friday quotations. 
® Includes employed applicants. 
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A eeeeceeeeeceeeeeeee nD 

— 

si $$$ $$ $$$ __—_——— 1950 —_______-- -——— — —- 1951 —-—_———— ee 

0 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov 
(Rupees per U. S. Dollar: End of Month) 

5 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 1 


(Millions of U. S. Dollars: Last Friday of Month) 
1,985 1,965 1,941 1,942 1,961 1,964 2,000 2,018 2,046 2,104 2,096 2,034 2,048 2,013 1,984 1,961 1,919 1,883 10 
247 ‘ ‘ 


) 24 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 11 
) 1,738 1,718 1,694 1,695 1,714 1,717 1,752 1,771 1,799 1,857 1,849 1,836 1,801 1,765 1,737 1,714 1,672 1,636 18 
; 51 42 dl 56 51 58 56 50 60 60 59 73 80 75 64 69 aaa canal ae 
46 38 47 52 47 54 52 45 55 56 54 68 75 70 60 65 cena ive 2 
| 4 4 4 4 4 4 4 5 5 4 5 5 5 5 4 SP Leas a 
(Millions of Rupees) 
338 375 436 484 568 546 515 578 620 836 507 851 635 593 630 615 461° .... 20 
| 510 465 611 558 411 447 484 560 538 582 595 763 800 758 818 815 ibid 21 
(April 1948/March 1949 =100) 
| 81 96 109 116 141 143 134 146 145 188 106 133 91 87 95 87 Gae> jw. 
102 94 116 104 79 79 89 94 90 96 96 120 110 115 115 115 sae verde. “ae 


(Billions of Rupees: Last Friday of Month) 
| 8.67 8.58 8.46 8.47 8.56 8.70 8.74 8.83 8.97 9.24 9.20 9.15 8.97 8.81 8.67 8.56 8.36 8.19 30 


5.41 6.88 6.81 5.28 5.26 65.29 6.47 5.60 5.88 6.12 6.31 6.82 6.82 6.18 6.11 5.95 5.95 5.87 $1 
(Billions of Rupees: Last Friday of Month) 

707 7.30 T32) %T.7 (81 TT Se 8.48 8.42 8.42 8.78 8.08 98.45 8.88 8.81. .... es satis: Se 

8.45 8.52- 3.67 938.64 3.71 3.70 3.57 om 3.38 $3.36 3:36 &.5F 2:96 2.90 $3.34 .... ae eae 

4.52 4.87 4.27 4.138 4.10 4.05 4.45 4.98 5.24 5.47 56.74 5.71 5.50 5.384 65.17 4.98 5.00 4.70 48 

OT 2.00 1.04 1.12 1.12 1.16 .95 .82 .92 .98 .87 oe 146 1.98 1.06 1.8 1.92 96 43 


(Billions of Rupees: Last Friday of Month) 


19.37 19.21 18.94 18.78 18.98 19.04 19.367 19.75 20.23 20.66 20.94 20.90 20.38 20.08 19.45 19.05 19.10 18.86 50 
12.69 12.42 12.20 12.05 12.12 12.23 12.67 13.04 13.44 13.62 13.91 13.99 13.55 13.09 12.61 12.31 12.37 12.37 51 
6.68 6.79 6.75 6.73 6.86 6.81 6.687 6.71 6.79 7.04 7.04 6.92 6.83 6.99 6.85 6.73 6.72 6.49 58 


2.73 2.74 2.72 2.73 2.75 “2.79 2.84 2.86 2.94 2.90 2.96 2.95 2.89 2.89 2.88 2.87 2.89 2.93 58 
141 1.86 1.46 1.64 1.51 1.50 1.65 1.66 1.66 1.68 1.47 1.45 1.4 1.0 2.3% 2.06 1.92 2.07 && 
(Per Cent: Average of Daily Quotations) 

3.00 3.01 38.02 3.038 3.05 3.08 3.14 3.20 3.25 3.29 3.34 3.40 3.43 3.45 3.45 3.46 3.46 3.56 70 
“54 50s—«iwtC‘iCwC‘iC“ COCO 1.01 1.18 1.01 1.00 1.00 1.00 .98 .98 62 .50 .75 78 
(1987 =100: Average of Daily Quotations) 

114 116 123 125 


100 101 108 107 105 106 108 115 125 117 112 112 111 109 73 
70 q7 87 86 84 84 84 86 85 93 102 99 97 88 83 85 85 81 7% 
133 131 135 134 134 136 139 144 143 142 151 160 162 154 148 145 143 142 75 
130 129 140 136 134 135 138 149 155 159 163 173 176 167 161 160 158 157 76 
(1948 =100) 
108 110 111 112 112 112 112 113 115 120 125 124 124 122 119 119 119 119 80 
102 102 102 102 102 102 102 102 102 203 253 261 waste 190 eure oe sa ee 
(April 1948/March 1949 =100) 
114 107 109 113 115 109 111 113 122 127 140 180 192 185 181 185 carat qr Lae 
107 109 er 117 116 113 115 112 118 117 131 138 135 139 144 142 Wea 5 nie Oe 
100 98 100 100 99 115 110 121 122 125 128 126 135 125 129 125 Grarats dee Oe 
(1948 =100) 
103 105 106 106 105 103 102 105 106 109 110 110 111 110 108 107 |) 
(1948 =100) 
99 97 94 92 90 104 104 102 107 101 107 108 109 105 109 SP rninu-o xaxe cee 
pie Sate 92 
(Thousands) 
323 345 366 348 338 334 331 345 344 337 331 329 330 344 359 peed ‘hive eae One 





Beginning September. * Beginning April. ’ Beginning January 14. ‘ Beginning September 22. 5 See COUNTRY NOTES. 
‘Exclusive of overland trade. 7 Revised. Page 59 





Ind onesla INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates 
OFFICIAL RATES (Rupiah per U.S. Dollar: End of Year) 
Basic Selling... . ) 3 3.81 
Effective Export........... ‘ ‘ : 1.89! 1.89? -- _- 2.663 2.66 .66 56s 
Effective Import........... hua 
Gold and Foreign Assets (Millions of U.S. Dollars: Last Wednesday of Year) * 
10 Bank OF Java: Gold. 140 235 200 To 201° 181° 7 208 
11 DoLLAR EXCHANGE IN U.S. BANKS” ... : 77 68 X 160 114 127 69 ; 115 
12 Government and Banks. ee : eae 
13 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupiah) 
20 Exports...... ‘ } i 941 1 ,087 - 159d 343 
¢1 Imports, c. i. f... 5 G 2 438 476 a a 2381 754 
VOLUME OF EXPORTS (198? =100) 


22 Rubber ea pact ket ) 124 6s ; ; 13 19 
v3 Sr Neng : 112 Es < Sean 22 42 


v4 Copra.... ig 2 51 10 30 


Assets of the Bank of ioe (Millions of Rupiah: Last W itil of Year) * 


$V FOREIGN ASSETS 2 57 290 473 543° 5256 
$1 Domestic LOANS & INVESTMENTS 7 6: 107 308° 341° 
$2 Government.... ‘ : 39 5G 236° 2558 
$3 Non-Government......... 6 j é 68 ar 72° 85° 
Currency and Deposits (Millions of Rupiah: Last Wednesday of 7 8 
50 MONEY SUPPLY 42 500 
51 Currency : : 275 
Deposit Money 1 ,225 
Bank of Java 
Other Banks So a eee 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD* 3.35 3.05 3.8% 82? 3.87 4.28 3.08 
1987 =100: Average of Months) 
71 SHARE PRICEs (General)°.... : 73 91 59 50 
lrices 
WHOLESALE PRICES (1988 =100) 
Export Goods ae 324 337 
Rubber 12 : 36 246 224 
Import Goods i ee highs hy 686 647 
(July 1988 =100) 
8$ RETAIL PRICES (Food in Djakarta) se es pies a ee Moe a 2,35 1,310 1,260 
Production 1937 =100) 
90 CRUDE PETROLEUM 42 13 60 


AGRICULTURAL PRODUCTION (1934/1988 =100) 
91 FAO Index (Java and Madura) . i nee ee ae 77 


a 
* Data through 1942 last Saturday of year. > End of month and year. © Amsterdam. 
Page 60 
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eS 


—1950 1951 ——$ ——______ 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Oct 


(Rupiah per U.S. Dollar: End of Month) 
8.81 3.81 3.81 3.81 3.8 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 
7.56 7.56 7.56 7.56 5 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 
11.43 11.43 11.43 11.43 .43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.43 


(Millions of U. S. Dollars: Last Wednesday of Month) 

178 178 178 188 208 228 228 228 229 229 229 229 
48 51 73 92 115 116 125 138 127 124 136 153 
47 91 113 114 124 137 126 123 134 152 

1 2 | 1 1 1 1 1 


(Millions of Rupiah) 

364 328 410 398 394 507 
208 107 128 185 157 194 
(1987 =100) 

190 170 168 219 158 158 
108 69 84 59 94 79 
45 68 69 63 65 144 


(Millions of Rupiah: Last Wednesday of Month) 
1,349 1,412 1,522 1,578 1,616 1,726 
2,945 3,172 3,017 2,676 2,519 2,425 
2,761 2,996 2,849 2,501 2,275 1,999 

184 176 168 175 244 426 

(Millions of Rupiah: Last Wednesday of Month) 
4,959 5,228 5,321 5,845 5,475 5,650 
2,726 2,851 2,904 2,954 3,083 3,137 
2,233 2,372 2,418 2,391 2,391 2,514 


’ 


’ 
’ 


2 
8 
3 


(Per Cent: Average of Wednesday Quotations) 
3.63 3.84 3.85 3.90 4.14 4.46 
(1987 =100: Average of Daily Quotations) 
41 43 44 44 43 


42 


(1938 = 100) 
2,040 2,400 2,630 2,550 2,230 1,680 
Ne SNOT aaa aaa at nee 
1,690 1,820 2,670 2,540 2,150 2,140 


(1937 =100) 
95 104 95 99 95 98 


 ————————————— 


‘Beginning July 1. *December 23. ° Beginning March 7. ‘Beginning September 21. ‘ Beginning March 14.  * March. 1 
* Less than 12 months. Page 6 


























1 
2 


















































































































































90 



















































































































































Iran 


Gold and Foreign Assets 


EXCHANGE RarTEs: Effective June 25, 1951 the certificate rates of 40.00 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 


Exchange Rates 


SELLING RATES 
ficial re eo 16.40 1 


With Certificates....... — 


~“ 
or 
Oo 
— 
_ 
~ 


17 


| 
| 


CRUDE PETROLEUM............. 100 94 








and 48.75 rials per U.S. dollar were changei to 41.50 and 47.25 rials 
per U.S. dollar. At the same time several commodities were re- 
classified from the essential import to the non-essential import 
category. The current system of rates is as follows: 


Rate 
(rials per U.S. dollar) Use 
32.00-32.50 


Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company, tourism, medical and 
student expenditures of Iranians abroad, and Government 
and designated private non-trade requirements. 


41.50 . Official selling rate of 32.50 rials plus 9.00 rials. The 9.00 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 50 per cent of total authorized imports. 


47.25 Official selling rate of 32.50 rials plus 14.75 rials. The 14.75 
rials is the price of the certificates that are issued for the 
proceeds of all exports other than petroleum and that are 
applicable to all permitted imports other than the essentials 
for which the above 9.00 certificate rate is used. 


Prior to the changes of June 25, 1951 the system of rates was as 
above from November 10, 1950 except that the certificate rates 
were at levels of 40.00 and 48.75 rials per U. S. dollar. From 
July 24, 1950 to November 10, 1950 the certificate rate applicable 


to non-essentials was permitted to fluctuate at a level somewhat 
above the current rate. 


_ The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 
For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics. 


* End of month and year. 





al 


(Millions of U. 


85 





> Beginning 1939; 1937 and 1938, years beginning June 21. 


1941 1942 1945 1946 1947 1948 1949 1950 


a Se es 


(Rials per U. S. Dollar: End of Year) 
35.20! 


32.50? 32.50 32.50 32.50 32.50 32.50 32.50 
~ — 60.00 53.25 66.50 66.50 40.003 ae 
48 .75¢ 


S. Dollars: March 20 of Following Year) 


10 BANK MELLI a ee 34 37 42 44 55 114 227 239 246 273 243 252 
ul Gold. . DE al 26 26 26 26 26 61 1z/ 149 142 140 140 139 
12 Foreign Exchange.......... ‘ 12 16 19 30 53 100 90 104 134 103 113 
18 DOLLAR EXCHANGE IN U.S. BANKS" 18 18 11" 23 i7X 20 
14 Government and Banks. is isi te caer Paes 14 
19 Business and Individuals 7 
Foreign Transactions 

VALUE OF TRADE (Billions of Rials: Year Beginning March 21) » 
20 Total Exports 2.56 2.44 2.50 2.25 : 4.05 (.382 10.64 12.386 19.01 17.17 26.38 
21 Of Petroleum 1.88 1.78 1.68 1.31 1.01 3.48 5.61 8.05 9.99 17.14 15.39 22.18 
22 Total Imports, ec. i. f 1.38 1.32 1.07 1.02 .79 2.39 3.72 4.95 5.78 5.48 9.32 7.06 
23 By Oil Companies .42 .60 .43 13 .16 1.07 .73 1.08 1.13 1.20 2.98 91 
(Billions of Rials: Year Ending December $1) 

4 Om CoMPANY PAYMENTS TO IRAN .28 -e .32 31 .26 .42 .73 .93 .92 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
Su FOREIGN ASSETS ............... .45 52 .59 .63 1.35 3.66 7.34 7.73 7.92 8.79 7.80 8.09 
$1 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 5.81 8.11 ce 9.17 10.18 10.96 
$2 eG Gan. .99 .62 1.60 2.59 3.50 3.96 5.28 Tor 5.33 5.48 6.11 are 
$3 Official Entities............ .32 .49 .49 .48 -10 .07 .52 ee .46 .38 .38 1.35 
34 Business and Individuals... . 1.03 1.44 | 1.46 1.64 1.78 2.32 ae 3.38 4.31 4.47 ace 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 Money SUPPLY................ 1.75 1.79 2.25 2.63 3.57 6.64 11.08 nets 12.25 12.42 12.28 
51 0 ee -77 .83 .94 -94 .68 3.11 6.10 ran 6.58 6.29 6.03 
52 Deposit Money............ .98 -96 1.32 1.69 2.89 3.54 4.98 pee 5.67 6.13 6.20 
ie i Ds ois sin a seein s .24 .42 .66 .41 .28 .25 .46 pair .50 .45 .46 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.25 1.56 ee 1.48 1.78 2.08 

55 BANKERS’ DEPOSITS............ 13 .07 ll 20 ai .29 .59 ae .50 -62 1.07 

lrices (1987 =100: Year Ending December $1) 
80 WHOLESALE PRricgs (All Goods) ¢ 100 105 116 131 166 292 544 525 562 610 571 482 
81 yO eee 100 99 108 125 162 315 551 488 504 585 592 485 
82 ee ee 100 113 125 133 162 254 483 554 612 640 548 462 
8&3 Import Goods.............. 100 101 116 142 184 353 684 549 593 585 563 517 
6 GCoor or Teve............... 100 114 121 134 184 326 779 698 707 775 845 692 
Vi oduction (1987 =100: Year Ending December 31) 


65 92 166 189 199 245 264 312 














GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 


of tne Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits 
and snort-term dollar obligations hell for Iranian aczount as re- 
ported by all U. S. banks. X Prior to 1950 deposits only reported 
by banx«s in the New Yorx Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goois ani imports for home use. Total exports include petroleum 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. 1946 data pro,ected from 9 months’ (June 21, 
1933-Marean 20, 1939) totals: exports 1.78, imports 1.19 billion rials. 
Montoly import data are not aljusted to exclude gold. Distribu- 
tion of Total Value of Trade by country andi by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Ceut of Dutia>le imports 
1937 1938 1917 1948 


United Kingdom... 26 81 61 40 U.S.S.R.......... 82 16 10 1 
Ss 9 054 a8 kk: 5% 9 2 2 1 United States..... 9 6 26 80 
OSS ek 7 8 11 United Kingdom.. 8 8 26 27 
United States..... 2 2 5 S.. SRS wsasceonas 8 10 11 9 


1937 1983 1947 1948 


Petroleum & Prod.. 73 75 81 90 
Rugsand Carpets.. 4 4 3 8 
Fruits and Berries... 8 7 8 2 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 





¢ Teheran. 
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1950 —-—--—— ----— —-— ————.--~——--— — — ~~ — — 1951 -—-— ~~ > 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


















(Rials per U. S. Dollar: End of Month) 
$2.60 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 
40.00 40 oo! 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.50 41.50 41.50 41.50 41.50 41.50 

’ *™ \ 52.85° 50.55° 47.75* 48.75* 48.75 48.75 48.75 48.75 48.75 48.75 47.257 47.25 47.25 47.25 47.25 47.25 


(Millions of U. S. Dollars: About 20th of Month) 















239 239 238 242 236 241 241 240 252 252 250 247 235 225 MED vaca cons ice ae 

140 140 140 140 140 140 140 139 139 139 138 138 138 138 Me -sa66 “sues 7. ae 

100 99 99 102 96 102 102 101 113 113 111 109 97 86 me weds mera ae 

15 18 18 18 20 20 20 25 26 24 27 26 27 27 26 Be dean on a 
9 11 12 11 13 13 14 18 19 17 20 19 19 19 18 ae ase ve Ae 
7 6 7 7 7 7 7 7 7 7 7 7 7 sacive aa 






(Billions of Rials: Month Ending the 20th) 





82 2.20 1.85 3.638 2°55 2.35 3.08 2.21 3.54 3.20 1.338 2.04 2.25 . 67 .63 2.008 Co save B&F 
14 2.08 1.28 3.386 2.30 2.05 2.72 1.58 3.03 2.64 1.09 1.52 1.94 36 Vien lawas vaca ae 









.70 62 42 53 57 51 75 -61 -65 95 35 .73 85 71 75 66 ee 
.03 06 .07 13 19 04 .07 y ye ea ciara 















(Billions of Rials: About 20th of Month) 
T3) T.6T T0606 7.77 T.8% 4% 7.8 1.7) 66) 666 UGE CTSA CUT OTS TR ckcew hea eae fe 











1.05 1.06 1.15 1.85 1.85 1.22 





(Billions of Rials: About 20th of Month) 







(1987 = 100) 










462 468 487 510 497 512 513 541 554 559 547 529 526 522 516 513 542 ~««... ~=80 

457 457 461 503 483 486 494 504 518 528 503 491 505 494 497 502 oe” «tne 

457 460 482 494 477 497 489 520 546 555 553 531 514 517 506 495 oF wz. @ 

483 500 557 556 576 602 612 685 656 642 644 615 598 597 576 572 Gg .... & 

685 670 653 655 656 659 674 675 717 720 730 724 718 712 723 718 ae” sexe 
(1987 = 100) 





331 331 282 299 304 304 335 262 343 295 56 5 











Balance of Payments (in millions of rials) : ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 





























1946: 1947: 1948: 1949: includes the Issue and Banking Departments. The Other Banks 
TRANSACTIONS OF FOREIGN- are the following: Beginning 1942 on the British Bank of Iran and 
sake ....... 8.067 10,085 17,208 + ~—=«:15, 484 the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Imports (c.i.f.)...........00- -1,090 1,186  —1,208 —2/486 Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Profits and expenses abroad *. . —4,718 —6,364 —12,713 —8,944 Insurance Company, and since 1948 the Industrial and Mining Bank 
RRR ic 2,259 2,535 3,284 02 are included. Prior to 1942 the Imperial Bank of Iran (now called 
Ornen anait AND SERVICES seas British Bank of Iran and the Middle East), Agricultural Bank, 
Exports (f.0.b.).......0.00005 2,227 1,612 1,773 1,179 Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
aoe (CLL.)8. cee eee eens —s — “a ae gree Bank of Iran are included. Foreign Assets: Holdings of the 
een —208 -35 —368 —384 ational Bank only. 




























OTHER NoN-COMPENSATORY CurRENCY AND Deposits: Currency: Notes in hands of business, indi- 
p B nnn vee = “ viduals, foreigners, and the government. Deposit Money: Demand 
Seats at caeenaan. any ins 830 -219 deposits of business, individuals, and foreigners with the National 
Official amortization......... —83 —96 —16 —50 Bank and the Other Banks. 
Gold subscriptions: IMF, IBRD —16 — 203 —87 — 
Other special official financing. - —_ _ 888: 

i 8 —99 —299 662 710 MONEY AND CAPITAL MARKET Discount Rate: The rate of the Bank 





Melli was 6 per cent at the end of 1986. The rate has been changed 

























ERRORS AND OMISSIONS...... 334 1,085 $30 176 il 
Surplus or Deficit (—).. 612 210 1,443 1,096 as follows: 
COMPENSATORY OFFICIAL 
FINANCING 
Lang-torm | tenenneg Ree acai ines -3 -6 — 66 — Date of Change Rate Date of Change Rate 
ort-term balances: ee errr 5.0 percent Sept 4, 1939 ........... 7.0 per cent 
Retr ee kaa: bie iid is wi a 1006 aoe MEP icacs excites 6.0 ae cent Dec 2 1947 We ecacuaa 6.0 per cent 
Monetary gold.............. —719 239 "87 a Aug 23, 1948........... 4.0 per cent 
ides hae ews -6 —210 —1,443 1,096 ‘ 
¥ mg a Steel: On : - oeniilitaiemiitartie tania Techedt PRODUCTION: Crude Petroleum: Based on output of the Anglo-I ranian 
ears nning arc . Less ne nvestmen n . uding s s s103 . ; 
non-monetary gold movement and, in 1949 /50, oil company imports for employees. Oil Company which amounted to 10.3 million metric tons in 1937. 
‘Increase of capital of foreign banks in Iran and repayment of British indebtedness Data relate to Gregorian calendar years. 






to Iranian railways. 











‘ Beginning October 1. ? Beginning May 14. January 12/May 13, 35.50. * Stabilized heginning September 13. _ : 
. Stabilized beginning November 11. 5 Average. 6 Beginning June 25. 7 September 30. * Includes 1.69 billion rials for Page 63 
petroleum exported in June but invoiced in September. 
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Iraq 


Exchange Rates 


OFFICIAL 


Gold and Foreign Assets 
10 NATIONAL BANK 


Foreign Exchange.......... 
Foreign Investments........ 


1$ DoLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
VALUE OF TRADE 

Total Exports 


By Foreign Oil Companies 
Total Imports, c.i.f..... 
By Foreign Oil Companies. 


VOLUME OF EXPORTS 


Barley 
Dates 


Assets of the National Bank 
$0 FOREIGN ASSETS 


Currency and Deposits 


(Gross) 


WHOLESALE PRICES (All Goods) *. 


Dates?.. 


Cost oF Livinc ‘Baghdad)...... 


90 CRUDE PETROLEUM 


50 MONEY SUPPLY 

51 Currency .. 

52 Deposit Money | 

58 Time DEPOSITS 

Prices 

80 

81 Export Goops: Barley» 
8&2 

8&3 

Production 


39 1940 





INTERNATIONAL FINANCIAL STATIsticg 


_—_— 


1937 1938 19 1941 1942 1945 1946 1947 1948 1949 1950 
(U.S. Dollars per Dinar: End of Year) 
4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 4.030 4.030 2.800? 2.800 
(Millions of U.S. Dollars: End of Year) 
25.8 22.0 24.1 27.8 46.2 90.4 176.4 179.5 157.5 1388.9 98.4 117.3 
_ _ 4.4 4.6 11.0 14.9 12.4 8.2 3.9 3.8 7.9 25.4 
25.8 21.9 19.7 23.2 35.2 75.5 164.0 171.4 1583.6 135.1 90.5 91.9 
3.2 3.5 3.5 3.0 1.5 2.9 
(Millions of Dinars) 
15.8 14.0 13.2 9.9 7.6 10.3 20.8 24.0 28.7 20.0 26.2 44.6 
10.2 10.3 9.4 5.8 3.4 5.6 10.7 10.8 14.0 11.4 13.5 22.6 
9.6 9.4 8.2 8.7 6.9 ‘2.2 18.9 28.1 39.9 45.5 40.6 37.6 
4 1.0 4 4 3 3 .6 2.4 5.0 9.3 10.3 8.4 
(1989 =100) 
138 9 100 88 26 26 117 123 131 i 157 
129 3 100 156 97 71 103 140 153 165 89 
(Millions of Dinars:B—End of Year) 
5.2 4.7 6.0 6.9 11.5 22.4 43.8 44.5 $9.1 $4.5 35.1 41.9 
(Millions of Dinars: End of Year) 
6.3 5.9 Toa 8.2 17.0 28.3 54.8 53.5 47.8 47.0 X 44.9 47.5 
5.0 4.6 5.9 6.5 11.0 21.9 41.5 39.8 35.2 34.7 X 32.6 34.5 
1.3 1.2 - ee 6.0 6.4 13.3 13.6 12.5 12.3 12.3 13.0 
1.2 ash » a 6 Be 7.6 7.8 6.5 4.6 4.6 3.7 
‘1989 =100) 
; 100¢ 138 179 383 503 482 527 558 463 475 
126 130 100 139 178 473 569 650 727 glist 525 san 
78 73 100 70 109 189 298 330 320 298 328 er 
100 584 567 601 673 540 491 
(1987 = 100) 
101 93 37 61 108 110 x 110 81 101 155 





GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 


June 30, 1949 and of the Issue department of National Bank there- 


after. 


Dollar Exchange in U. S. Banks: 


Deposits only held for 


Iraqi account, as reported by U. S. banks in the New York Federal 


Reserve District. 


FOREIGN TRANSACTIONS: 


dinars): 


TRANSACTIONS OF FOREIGN PETROLEUM 


COMPANIES 


Exports of oil (f.0.b. 
Imports of capital equipment (c.i.f.)... —2, 


Investment income —6 
Capital movement 2 
Dollar salaries remitted abroad 

Foreign exchange surrendered (net) 4, 
OTHER GOODS AND SERVICES 
Exports f.o.b.) 15 


Imports ‘c.i.f. 


, Trade balance ; 
Nonmonetary gold movement. ‘ =-1i, 


Transportation 


Investment income 


Other services 


Total 





OTHER NON-COMPENSATORY TRANSACTIONS 


Private 
Remittances 


Capital movements. . 





Official 


ll 


U. S. dollar subscription to IBRD 


Amorti ization 


Grants to Arab league and Arab help 


in Palestine 
Sales of securities by 


banks 


Total 


commercial 





ERRORS AND OMISSIONS... 


Surplus or Deficit (—)......... -3 


COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to Govern- 


ment 


Sales of securities by the National Bank 


Due abroad 


Foreign exchange 


Total 


Page 64 


* Baghdad. 


2 

















1946 1947 
,000 14,043 
371 — 5,063 
, 798 —6,262 
371 5,063 
—70 —92 
132 7,689 
171 17,324 
'221 —35,019 
050 17,695 
588 — 436 
007 692 
437 518 
076 — 639 
118 —17,560 








—30 — 
—18 —18 
— 257 —810 
— 305 — 828 
272 2,188 
017 — 8,427 
384 — 126 
— 182 165 
,815 8,388 
,O17 "8,427 


3 


> Unit value of exports. 


Balance of Payments (in thousands 


1948 





11,200 











of Iraqi 


1949 





14,100 











—18 
4,219 
—1,164 


655 
— 582 
1,091 


1,164 











CURRENCY AND DEPOSITS: Currency: 


PrIcES: Unit Value of Exports: In dinars per metric ton in 1937, 











Value of Trade: All data exclude silver. Total Exports: Published 
export totals are adjusted by the inclusion of estimates of the value 
of crude petroleum exports of the Iraq Petroleum Company, obtained 
by applying the approximate commercial price of crude petroleum to 
reported tonnage export data. Export figures for 1943, 1944, and 
1945 include exports to the British Army valued at 4,015, at 2,668, 
and at 2,085 thousand dinars, respectively. Imports: General im- 
ports including all arrivals for 1936/1939; thereafter imports for 


home use. Total imports include imports by oil companies under 
franchise. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Domestic Exports 
1937: 1938 1947 1948 


Per Cent of Total Imports 
1937 1938 1947 1948 


France... ... 51 66 15 16 United Kingdom.. 30 30 44 43 
United Kingdom.. . 18 16 7 a ae 18 146—- — 
United States. . 7 3 2 6 United States..... 8 9 8 8 
Palestine and Trans- ERS Gican ae ses 7 6 ig «(14 

jordan 2 2 36 43 ~~ Italy 3 4 6 6 
India 2 2 12 8 Syria and Lebanon 2 2 6 4 


Syria and L ebanon. 1 2 6 7 


1937 1938 1948 1949 


Petroleum & Prod.. 65 68 57 51 
Sear 7 6 1 20 
Ss so San ead mies 6 6 2 11 


‘ Including reexports. 


Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
Dates, 148. 


In hands of business, individuals, 
foreigners, and the Government. X Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the Other Banks. The Other Banks are the principal commercial 
banks including branches of foreign banks. Time Deposits: Of 
business, individuals, and foreigners with the Post Office and the 
Other Banks. 


Bar- 
ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre- 


sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1937: 4.5 million metric tons. 


IR 
Gc 









nN occ 


75 
1 
55 


shed 
alue 
ined 


668, 


ar- 


re- 
1C- 












' Beginning September. 








479 


489 





601 (492 


149 152 177 177 





IRELAND: Notes to series on page 66. 
GOLD AND FoREIGN ASSETs: Central Bank: Iloldings of the Central Bank 


488 
487 


192.- 


490 503 522 


490 507 


528 





514s 





527 





503 


(1987 =100) 


173 








of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 


throughout. 
following amounts of British 


Sterling: Holdings of the Central Bank include the 
overnment securities with maturity 


exceeding twelve months (in millions of U.S. dollars as of March 31): 


1937... 18 eee 17 1943... 
1938... 16 19 1944... 
1989... 16 1942..... 26 1945... 


.. 82 1946..... 49 1949..... 68 
-. 40 BOGT. oo 60 1960..... 42 
a) | BOER s vcs 60 


Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
count, as reported by U. S. banks in the New York Federal Reserve 


District. 


clude silver. 
by commodity: 
Per Cent of Total Exports 
1937 1948 1949 1950 


United Kingdom... 91 87 90 87 
United States..... 1 1 1 2 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Cattleand Horses.. 40 44 44 40 
Meat, Fish & Dairy os 


Products...... 21 238 25 
eC yencacs canes 14 8 7 6 
I is:650 005% 5 7 7 9 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
Distribution of Total Value of Trade by country and 


Per Cent of Total Imports 
1937 1948 1949 1950 


United Kingdom.. 50 654 657 53 
United States..... 7 8 14 18 
Argentina........ 5 7_— 1 


Per Cent of Total Imports 
1937 1948 1949 1950 
Mach. &Vehicles.. 12 17 17 16 


Wheat & Corn..... 12 10 7 9 
Textiles& Mfrs.... 11 11 138 14 
Lc awk a iak<s 8 6 5 5 


Iron, Steel & Mfrs. 5 6 6 5 
Maknivedes exes 4 3 2 3 


Volume of Trade: Exports of home-produced nem. Quantities 


valued at 1930 prices. Monthly data are base 


on corresponding 


month in 1937. Balance of Payments, (in millions of Irish pounds): 


1938 
oN ES Tre rere 24.2 
I cans cache ne ane —41.4 
Trade balance............ —17.2 
TIES 6s cceeans ence 6 
Investment income and insur- 
NESEY IRS aera eR eer 6.3 
Other services............... 4.8 
Total goods and services —5.6 








* Beginning September 20. 


1946 1947 1948 1949 
39.0 89.5 49.3 60.4 
—72.0 -—131.8 —136.3 —129.0 
—33.0 -91.8 -—87.0 —68.6 
18.0 28.0 33. 28.0 
7.6 8.1 8.2 7.5 
5.9 7.5 5.8 5.2 
-1.6 -48.2 -40.0 -27.9 


176 


+ September 30. 





194 








Iraq 











June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(U. S. Dollars per Dinar: End of Month) 

2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: Endfof Month) 

114.4 114.0 111.5 112.8 112.8 114.1 117.3 118.2 118.6 119.6 116.8 116.5 116.5 117.6 114.1 106.7. .... cae ee 
15.5 15.0 12.6 18.8 18.8 22.0 25.4 26.8 26.7 27.7 26.0 24.6 24.7 26.7 22.2 14.9 what aaa! ae 
98.9 98.9 98.9 98.9 98.9 92.1 91.9 oS.) 8.8 SS Sh 8 SS FS SS BMS. cek eulecl a 

2.9 13 
(Millions of Dinars) 
3.3 3.0 3.5 4.0 4.8 4.9 5.0 5.9 4.9 4.5 4.3 5.8 20 
Te 1.8 is 2.2 2.4 3.3 2.4 2.4 2:3 2.4 2.4 2.3 2.3 21 
3.2 3.0 3.5 2.3 2.7 3.5 4.0 4.4 3.5 3.0 3.6 4.3 22 
a 8 8 4 4 8 8 5 4 3 a x 23 
(1989 =100) 
oe aes 24 
(Millions of Dinars:ZEnd of Month) 
40.9 40.7 39.8 40.3 40.3 40.8 41.9 42.2 42.8 42.7 41.7 41.6 41.6 42.0 40.8 38.1 30 
(Millions of Dinars: End of Month) 
48.7 48.1 46.9 47.0 47.3 47.9 47.5 47.0 46.2 47.9 47.7 iat ace Pe watts ies ae ican Cae 
36.0 35.2 34.4 384.2 984.7 35.1 34.5 4 S67 GA MFT MT BS 6S CUT UTC. hte Oe 
12.8 12.9 18.8 13.8 12.6 12.8 18.0 eee eee Ee RE ckee. ckak “Gewese Siew Sans Sacre es 
4.0 4.0 4.1 4.0 3.9 3.9 3.7 3.6 8.5 3.4 Eis sadel “ince  dade- Shah casts yes sen ae 
(1989 =100) 
520 503 80 


513 510 505 





499 518 


192 





Migrants’ remittances and 


NG Sed ec varenaene 2.9 9.4 9.4 8.4 9.7 
Private long-term capital..... 2.9 —2.2 13.5 16 9 20.3 
Private short-term capital... . 3 6 6 5 4 
Investment of public funds.... 1.0 —8.1 -.1 —3.7 —2.6 
Payment to British Government —10.0 — — — — 

i ndatdaus s 6s —2.9 —.38 23.4 22.1 27.8 
Errors and Omissions......... 4.6 11.7 8.9 11.8 8.4 

Surplus or Deficit (—).. —3.9 9.9 —15.9 —6.1 8.3 
COMPENSATORY OFFICIAL FINANCING 
EE Ea : — — — oo 1.1 
Ss cn signe ne 40 60:60 — —— as — 16.1 
Foreign exchange assets...... 5.9 —-9.9 15.9 6.1 —25.5 
Monetary gold.............. —2.0 — —_ — “an 

acs eensenaeees 3.9 —9.9 15.9 6.1 —8.3 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 


dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


MONEY AND CAPITAL MARKET 


‘ December 1938/August 1939. 


year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


Discount Rate of the Central Bank: 2.5 
per cent since November 23, 1943. Share Prices: a ag- 
gregative index with original base January 1936=100. Based on 
quotations in Dublin. 


Continued in CoUNTRY NOTES 
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Ireland 








Exchange Rates 
POS ere 


Gold and Foreign Assets 
Te are 


11 econ kok eke seeks ese 
12 0 Serer er ee 
OB GI TRADED? ... 0 nus ese nenee 
14 Foreign Exchange*......... 
16 Foreign Investment *. 


16 DOLLAR EXCHANGE IN U. S. BANKS 


loreign Transactions 
VALUE OF TRADE 


zu NR ie ins hc bG SKN ses 

v1 RNR, ES. 0.0 w0 see es re 
VOLUME OF TRADE 

v2 Ee 

vs A er ree 


Assets of the Central Bank 

80 Formmicn AGBBTS ............... 
Assets of Other Banks 

40 FOREIGN ASSETS 
41 Domestic LoANs & INVESTMENTS 


42 Government.......... 
43 Non-Government. 
En tae ce seo Seen ss 


Cucrency and Deposits 
50 MONEY SUPPLY*.. 
61 Currency (Gross) paah 
52 Deposits (Gross)........... 
53 BANK DEBITS?.... ite 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue.... 

62 eee 
FINANCING OF DEFICIT 

63 Net Borrowing............- 

64 Use of Cash Balances....... 


Pe |. as 
Money and Capital Market 

70 SHARE PRICEs (General) . 

vices and Wages 

80 WHOLESALE Prices (All Goods). . 


81 Unit VALUE: Exports........... 
82 0 re 
83 Cost oF LIVING 


84 WaGEs (Weekly Earnings)*..... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 FAO Index, 1934/38 =100... 
98 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Non-Agricultrl.) 


NATIONAL INCOME 
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1937 


4.999 


OG moto 


et 

= 

~] 
aon nm 


a 
oo 
orn 


th ee 


100 


100 
100 


100 
100 


100 
100 


“100 


1938 


4.642 


59 
10 
49 
529 
209 
820 


113.9 


& coo 


132 


114. 
44. 


conn 


—12 
44. 


ll. 


co to 


44.9 


1939 


4.025! 


57 
14 
42 
474 
192 
281 


OWA w 


138 


= 
© 
tS 


oe) 
_ 
2 ee 


| 
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102 
94 


101 
15.6 


1940 1941 1942 1945 1946 1947 
U.S. Dollars per Pound: End of Year) 
4.025 4.025 4.025 4.025 4.025 4.0275? 4.0275 
(Millions of U. S. Dollars: End of Year) 
85 95 117 176 187 202 
14 15 15 17 17 17 
71 81 102 158 170 184 
507 620 707 1,001 1,093 1,035 
208 230 256 U9 354 353 
299 890 451 662 138 681 
14 18 21¢ 
(Millions of Pounds) 
33.0 31.9 32.7 35.8% 39.1 89.5 
47.0 29.6 34.8 41.2 12.4 131.3 
(1937 =100) 
87 71 65 64 67 65 
717 39 38 43 78 119 
(Millions of Pounds: End of Year) 
21.1 23.5 28.8 43.5 46.4 50.0 
(Millions of Pounds: Average of Last Quarter) 
125.8 158.8 175.5 248.4 271.1 256.8 
63.9 61.0 62.3 61.6 67.4 98.5 
6.5 6.9 7.6 8.1 8.0 8.8 
57.5 54.1 54.8 53.4 59.5 89.7 
11.0 10.9 10.9 12.4 12.7 14.3 
(Millions of Pounds: Approximately End of Year) 
150.4 165.3 186.0 251.9 271.4 288.2 
22.8 26.0 32.0 44.4 46.8 50.6 
127.6 189.2 154.0 207.4 224.6 2387.6 
49.1 48.1 52.1 66.4 79.5 96.4 
(Millions of Pounds: Year Beginning April 1) 
—2.9 -5.5 -3.0 -1.4 —-5.9 -—4.6 
34.9 37.4 40.7 50.9 54.4 65.3 
37.9 42.9 43.7 52.3 60.4 69.8 
— qe By 1.7 5.0 4.2 
2.9 -—1.7 1.3 —.2 9 ‘ 
48.2 55.7 57.4 64.7 70.0 74.1 
(1987 =100: Average of Months) 
80 85 93 122 141 03 
(Oct 1988 =100) 
132 148 170 198 198 219 
(1937 =100) 
162 201 200 242 255 270 
139 165 202 216 211 249 
121 133 147 173 171 Xx 181 
(Oct 1987 =100) 
111 112 116 139 149 175 
(1987 =100) 
102 94 77 96 109 113 
99 95 109 102 103 96 
ieee sce se re 100 92 
100 96 93 102 110 118 
(Per Cent of Insured Workers) 
15.5 14.6 14.2 10.6 10.6 9.3 







* Quarterly averages of 3 selected dates; annual data refer to last quarter. 
figures refer to October. 


(Millions of Pounds) 
Pio 268 280 
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b Monthly totals and 12-month averages. 
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Beginning September. 
ast week in December a. 











Oct Nov Dec Jan Feb Mar Apr May June 
(U.S. Dollars per Pound: End of Month) 


Ireland 





1951 —-——_———_—_—___—_____________ 


7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 : 


(Millions of U. S. Dollars: End of Month) 


218 229 246 250 244 242 242 238 226 

17 17 17 17 17 «17 17 17 18 
201 212 228 233 «227 «225 224 = 220208 
—»> 123<-— — — 689 ——» 663<-—— 
——> 260<——— —- — 245 ——» 240<-— 
——> 463<——— —- — 4445 ——> 423<-— 





(Millions of Pounds) 
4.7 


7.2 8.4 7.5 : 5.1 6.5 5.4 5.4 5.7 
16.7 15.6 13.0 15.4 14.8 17.3 19.5 19.6 19.7 
(1987 =100) 
101 118 100 70 67 83 74 72 85 
168 151 126 142 132 152 166 162 158 
(Millions of Pounds: End of Month) 
72 «6G1.8 87.7 89.2 87.2 86.4 86.3 84.8 80.6 












(Millions of Pounds: Average of 3 ——_ Dates in Quarter) 


——> 258.1 <-—— — 245.95 ——»236.8<-—— 
——>126.5<—_—— _ — 138.0 ——+> 169.8<-—— 
—> 11.6<-—— —- — 1.7 ——» 11.7<— 
——> 114.9<——— — — 124.25 ——>158.1<—— 
—> 17.0<-—— — — 20.75 ——» 15.8<-— 


(Millions of Pounds: M fonthly or Quarterly aan 
nssiiiilalieiiiemetoce - 319.75 ——>310.1<—— 
55.2 56.6 59.4 61.5 61. 2 58.2 57.1 56.4 56.1 

é - — — 261.55 ——>»254.0<-—— 
136.7 160.9 155.9 -- — $36.15 1383.6 127.8 214.6 


(1987 =100: First of Following Month Quotations) 


131 133 132 132 132 131 130 131 133 
(Oct 1938 =100) 

250 255 262 266 270 276 278 286 283 

(1937 =100) 
373 378 394 357 401 410 388 391 349 
276 287 288 297 303 310 320 330 338 
IG cass aren Se tae SRR 205 

(Oct. 1937 = 100) 

213 Rae 9 eRe MO awe aes 228 

(1937 =100) 


———> 157 <—— 







———> 1717 <——— 
133 
6.1 


ee en 
(Per Cent of Insured Workers) 
7.0 6.9 9.0 8.5 7.9 aa 7.0 





inning January 14. * Beginning September 19. ‘September 30. 
‘ebruary because of strike. 
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EXCHANGE RaTES: The current official rate, established on September 


INTERNATIONAL FINANCIAL STATISTICg 


- elliliccsdiiaionanadecus 
1941 as 1947 


1949 


1937 1938 1939 1940 1946 1948 
Exchange Rates 
SELLING RATE (Israeli Pounds per U.S. Dollar: End of Year) * 
1 Basic \ 49 Or 9x 9r oz 9x 9x ogra $4-0275 V5 waco; 
2 Special { 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.025 4.0275? 2986 of 2- 7988 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 32.3 36.0 46.4 59.4 110.1 197.8 203.3 85.2 119.8 ae 
11 Foreign Exchange 10.7 9.8 5.7 7.4 18.1 17.5 26.8 63.8 33.4 80.3 
12 Foreign Investments 21.6 26.2 40.7 52.0 92.0 180.3 176.5 21.4 86.4 aes 
13 OTHER BANKS 33.6 30.5 33.6 63.2 97.8 268.1 156.7 2t.4 
14 TOTAL 65.9 66.5 80.0 122.6 207.9 465.9 360.0 : 
15 DOLLAR EXCHANGEIN U.S. BANKS 2.3 a2 2.0 13.9 12.3 16.1 16.0 23.9 
16 Government and Banks 
17 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE Millions of Israeli Pounds)* 
20 Exports 6.5 5.7 5.5 4.3 4.9 9.3 21.2 27.6 33.3 1.37 10.6 
21 Imports 15.5 11.5 14.7 12.6 13.3 21.4 40.7 70.4 90.9 23.97 87.7 
Assets of the National Bank (Millions of Israeli Pounds: Approximately End of Year) * 
380 FOREIGN ASSETS 5.5 7.0 8.9 11.5 14.7 27.3 49.1 50.4 65.8 25.6 28.7 
DomEsTic LOANS & INVESTMENTS 
31 Government ~ - 5.0 21.4 
Assets of Other Banks (Millions of Israeli Pounds: End of Year)* 
40 FOREIGN ASSETS ane 7.6 8.3 15.7 24.3 66.5 38.9 9.9 
41 Domestic LoaNs & INVESTMENTS 13.9 14.1 13.4 ii .i 11.0 11.3 4 ef 38.7 105.1 
42 CASH 2.8 wel 2.6 2.3 5.3 18.7 19.7 34.5 
Currency and Deposits (Millions of Israeli Pounds: End of Year)* 
50 MONEY SUPPLY 16.0 18.4 20.6 22.8 31.4 51.5 124.9 128.3 — 151.0 
51 Currency 4.3 5.0 7.8 9.7 12.3 22.6 46.7 41.8 40.6 X 30.7 50.1 
52 Deposit Money 11.7 13.4 12.8 13.0 19.2 28.9 78.2 86.5 re 101.0 
53 Time DEPosITS 4.6 4.7 3.4 2.7 2.5 24 8.6 10.8 12.0 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES 100 94 93 115 158 231 298 310 320 422 407 
(August 1939 =100) 
81 Cost oF LIVING 118 141 194 253 267 271 338 347 
(1939 =100) 
82 WAGEs (Daily Earnings) 100 - 472 558 654 
Employment and National Income 1939 =100 
90 EMPLOYMENT (Manufacturing 100 112 135 173 189 180 154 132 163 
(Thousands) 
91 UNEMPLOYMENT (All Types ps 4.45 18.9 
(Millions of Israeli Pounds) * 
92 NATIONAL INCOME 30.2 i 75.9 141.8 oe 





1950 


2.7988 


30.5 


om &> 


ar 











Balance of Payments (in millions of Israeli pounds): 
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19, 1949, is 2.80 U.S. dollars per Israeli pound. Effective Jul; 1, 
1950 exchange sales are subject to taxes of 2, 4, or 6 per cent depend- 
ing upon the category in which classified. Imports in the first cate- 
gory are exempt from the tax. The Israeli pound was established 
= the legal currency unit replacing the Palestinian pound in August 
1948. 

For description of the exchange system prior to September 19, 1949 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: Holdings of the Issue De- 


partment of the National Bank of Israel; from 1948 through April 
1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 
31 of the following year. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. Data are for Palestine 
prior to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 


refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data include silver. Beginning June 
1950 exports of home produced goods. Distribution of Total Value 
of Trade by country: 


Per Cent of Domestic Exports 
1938 1948 1949 1950 


Per Cent of Total Imports 
1938 1948 1949 1950 


United Kingdom... 49 55 8631 United Kingdom 13 9 9 
Netherlands 8 7 3 Germany. 14 3 1 
Syria 8 _-_ —_ Rumania s 11 1 1 
Sweden 3 5 5 United States 9 30 37 
United States 2 15 24 Syria : 9 _ — 
Denmark 1 1 8 Italy... 2 5 5 


'* Prior to August 1948 Palestinian pounds. 


1949 1950 
Exports (f.0.b.) 10.6 13.2 
Imports (c.i.f.) —87.7 —102.6 
Trade balance. —77.1 —89.4 
Foreign travel 1.3 2 
Investment income a —.3 — 5 
Government ; ‘ —.7 —3.6 
Other services -.9 —1.4 
Total goods & services. ie 77.7 94.6 
Private donations oh awake 36.6 33.2 
Private capital movements. . 5.9 7.5 
Export-Import Bank credit 6.6 16.2 
Total 49.1 56.9 
Errors and Omissions 20.1 20.7 
Surplus or Deficit (—). . —8.5 —17°0 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances......... : 8.5 14.9 
Dollar balances. . niet 2.1 
Total.. 8.5 17.0 


ASSETS OF OTHER BANKS: Other Banks are the Ordinary Banks - 
Includes 
balances with banks and head offices abroad and investments in 
Prior to 1947 a small amount of local securities 
Cash: Currency holdings and balances with 


Jewish credit cooperative societies. Foreign Assets: 


foreign securities. 
is also included. 


domestic correspondents including the general banking departments 
of the Anglo Palestine Bank or the National Bank. Prior to 194 
the foreign banks and some of the local banks kept large reserve 
balances with London banks. 
foreign assets. 


These balances are reported under 
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Israel 
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—— contin rnccininencn fill a 
1950 June July Aug. Sept Feb Mar Apr May June July Aug 


(4sraeli Pounds per U. S. Dollar: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2 


(Millions of U. S. Dollars: End of Month) 
26.8 23.2 16.6 14.0 10.0 7.7 7.7 


15. 
Be 
4. 


17.% 
14. 
2 


(Millions of Israeli pe 
9 1.8 1.8 2.2 2.7 
8.9 12.2 8.7 8.9 7.4 

(Millions of Israeli Pounds: oe End 

ee 5. 2; 12.4 10.9 9.6 8.3 5.9 0 


49. 04.% 56. 59.3 62.5 65.7 69.7 75.0 78.5 80.5 
(Millions of Israeli Pounds: End of Month) 


12. 
134. 
31. Ea 
(Millions of Israeli Pounds: End of Month) 
185.5 192.3 199. 5.6 215.2 223.6 2381.7 223. Ba 
66.1 70. 70. P 73.3 75.3 77.9 80. 83.5 84.1 85.6 
119.4 122.6 128.5 1838.8 141.9 148.3 153.8 142. 
19.4 19. 20.% ‘ 21.4 20.5 20.6 22. 
(1937 =100) 
346 347 348 350 346 350 355 356 
(August 1939 =100) 
321 324 324 325 324 327 333 338 
seicetttagad 
———> 704 <_—_ ‘ oa 
(1939 =100) 


190 190 185 184 186 184 176 182 184 
(Thousands) 


19.5 19.7 22.7 18.8 22.8 25.4 285. 31.0 31.2 25.3 


CURRENCY AND Deposits: Currency: Total circulation. XBeginning ITALY: N ns 

1948 data do not include coin. Deposit Money: Demand = osits ORES 30 SUS Om PAGS TR, 
of business, individuals, foreigners, and the Government with the 
Other Banks. Time Deposits: Time deposits of business, individ- 


uals, foreigners, and the Government with the Other Banks. 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 


2 
24 PRICES AND WAGES: Wages: All workers in manufacturing. 50 per cent at the official rate. The official rate is a fluctuating 
es E{PLOYMENT AND NATIONAL INCOME Employment: In Jewish in- rate determined daily on the basis of the average of the free closing 
94.6 dustry. National Income: At factor cost. rates in the markets of Rome and Milan. Due to the daily fixing 
33.2 ; , = : a of the official rate and the steadiness of the free rate, effective rates 
aa ee ee? Industrial Origin: At factor cost (in millions of for both exporters and importers are practically identical. Official 
- P P rates must be fixed within the limits of 350-650 lire per U.S. dollar 


regardless of the level of the free rate. Rates for sterling and such 


Agriculture. . s . 
a ’ other currencies as are not quoted on the free market are deter- 


Construction 

Trade.. 

Finance. Seebien 
Transportation and communication’... ... 
rere ; 


Does not include postal services. 


Gross National Expenditure: At market prices (in millions of 


Israeli pounds) : 
1950 


Personal consumption. 

Government current expenditure. . 

Gross domestic public investment. 

Gross domestic private investment... .. 
Net foreign investment 


? Beginning January 14. 


eno tember. 
7 du *Less than 12 months. 


ly /December. 


’ Beginning September 19. 


mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 


monthly. 


For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


Continued in COUNTRY NOTES 


‘ Beginning August. § July 1. * Septem- 
” ’ Page 69 
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1937 1938 1939 1940 1941 1942 1945 1946 : 1947 1948 1949 1950 






























Jun 
Exchange Rates (Lire per U. S. Dollar: End of Year) 
1 OFFICIAL RATE = : j 225 603° \ ; 
2 FREE RaTE f 19.00 19.00 19.82 19.83 19.01 19.01 100°. 568° 572 575 625 625 62 
$ AVERAGE RATE , - 396° 588 f 
FREE RATES IN ITALY (Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) | 
La es oi 55 oh ee bee's mE cana ae ve 385 683 570 659 663 718 64 
4 French Franc.............. te he eae obs st nde 212 357 585 635 62 
he Swiss Franc caeaah es ae fe a Sai eis mie 606 705 662 720 64 
4d ee aaa ee se ee ee ee ep 335 459 557 636 58 
4e Gold: In Bars eanios : - wis et : 707 898 853 849 75 
Lf In Coins (Sovereigns) at ees Peer 1,074 1,117 1,002 1,093 87 
FREE RATES FOR LIRE ABROAD . 
5 Switzerland (franc) 639 595 685 656 709 62 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF ITALY AND GOVERNMENT 212 201 165 uate ie : — 249 246 533 893 875 89 
11 aoa 210 193 144 120 124 141 24 28 58 112 256 256 25 
12 Foreign Exchange.......... 2 8 21 tg he gta , , 221 188 421 637 619 64 
18 DoLtaR EXCHANGE IN U. S. BANKS 26 20 39 18 15 12 70 268 153 334 304 815 28 
14 Government and Banks. . : : a ee 275 26 
15 Business and Individuals ' 5 ets ante 39 3 
loreign Transactions 
VALUE OF TRADE (Billions of Lire) 
PT Exports.............. 2. 10.4 10.6 10.8 11.6 14.6 16.0 ..... .... 889.2 670.6 632.6 746.4 60. 
g1 Imports, c.i.f.......... 13.9 11.3 10.8 18.2 11.5 14.0 .... -... 969.0 848.6 869.0 900.4 (79. 
22 Trade Balance “a5 «8 5 =i 3.0 2.0 —629.8 —278.0 —236.4 —154.0 -18. 
23 NET SURPLUS WITH EPU AREA. 138.55 140.1 —18.4 -1. 
VOLUME OF TRADE (1948 =100) 
24 Exports (Fixed weights) « 120 119 123 x 59 xX 100 114 145 13 
25 Current Weights) 131 I xX 100 112 135 12 
26 Imports (Fixed Weights) *. . 112 96 90 x 91x 100 110 116 vv 
27 Current Weights) . . ie ae a r 100 110 121 li 
Assets of The Bank of Italy (Billions of Lire: End of Year) 
$0 FOREIGN ASSETS ........... ~ OF 22 22 28 28. O88 6 46.1 62.6 «232.2 491.1 557.4 st 
$1 Domestic Loans & INVESTMENT 12.8 15.0 22.3 31.4 46.5 79.4 554.3 616.1 818.4 972.7 1,031.7 917.6 + 
oz Government 2.9 4.7 p22 19.6 31.3 47.3 500.1 584.5 720.6 876.5 911.8 796.8 7 
$3 Official Entities 5.9 6.6 a 8.7 11.5 26.7 51.2 27.5 83.6 83.9 107.5 104.2 t 
34 Business and Individuals. 4.0 3.7 3.5 3.1 3.7 5.4 3.0 4.1 14.2 12.2 12.4 16.6 ] 
35 CREDITS TO,OTHER BANKS 1.9 1.7 1.2 1.8 4.2 4.6 6.8 32.5 83.6 94.4 119.8 169.1 1] 
Assets of Other Banks (Billions of Lire: End of Year) ; 
40 Domestic LoaNs & INVESTMENTS 58.2 60.6 64.0 71.9 91.7 118.1 313.1 649.0 996.2 1,549.5 1,915.5 2,321.3 2,08 
41 Government ewes 11.9 12.3 12.6 17.0 24.2 37.3 154.6 284.8 270.5 420.5 441.8 543.9 1 z 
42 Non-Government sae 46.3 48.3 51.4 54.9 67.5 80.8 158.5 414.2 725.7 1,129.0 1,478.7 1,777.4 "3 
43 CASH Zed 3.1 3.8 4.4 5.1 10.0 153.0 170.1 188.8 219.5 9327.6 324.0 
Currency and Deposits (Billions of Lire: End of Year) 
50 Money SUPPLY... 36.2 40.1 50.8 67.0 97.0 136.8 657.5 995.6 1,466.3 1,978.2 2,243.0 2,495.1 oa 
51 Currency 17.5 19.3 24.7 31.1 49.6 73.4 367.7 463.1 720.9 934.1 1,016.8 1,122.5 1 i! 
52 Deposit Money patie ty 18.7 20.8 26.1 35.9 47.4 63.4 289.8 532.5 745.4 1,044.1 1,226.2 1,372.6 = 
58 Bank of Italy - 1 9 12 #32 «2.8 5.8 13.4 15.1 16.2 17.9 14.7 18.7 os 
54 Other Banks — 17.0 18.8 23.4 80.5 42.0 54.2 268.6 492.0 696.2 975.2 1,164.2 1,295.5 = 
55 Postal Savings Bank... . 1.0 1.3 1.5 2.2 3.1 8.4 12.8 25.4 83.0 51.0 47.3 58.4 1 1 
66 ‘Time DEPOoOsITs....... te 87.2 88.6 40.3 45.3 56.4 70.8 194.6 296.1 488.8 741.1 1,069.6 1,111.5 , 
Government Finance (Billions of Lire: Year Ending December $1) 
60 DerFiciT (—) OR SURPLUS........ re tiie re a ee sini .... 810 -875 -610 -326 —484 
61 eae a ei a Ne fis aie : oe 832 618 854 1,066 1,185 
62 Sree eee ee ee itis vie Riche cs re 642 994 1,464 1,392 1,669 
63 NET BORROWING...... eee Pek ee eae: om oe aioe et 245 269 536 270 250 
Money and Capital Market (Per Cent: Average of Months) ; 
7 GOVERNMENT BOND YIELD...... 4.81 4.81 4.88 4.85 4.67 4.24 3.22 3.81 4.43 4.40 4.52 4.79 a. 
(Jan 1988 =100: Average of Months)» 1.6 
71 SHARE PRICES (General) 5 lel 92 124 141 177 221 565 1 334 1,269X 1,437 1,804 1,768 om 
vices and Wages (1948 =100) 
80 WHOLESALE PRIcEs (All Goods). . l ze 1.84 1.92 2.23 2.49 2.80 38 52 95 100 95 90 
UNIT VALUE OF TRADE 
81 Exports (Fixed Weights) *... 1.37 1.40 1.40 Xx x 100 96 94 
82 (Current Weights) 1.53 eee x 100 94 87 
8&3 Imports (Fixed Weights) * 1.59 1.51 1.47 x x 100 93 86 
84 (Current Weights). . 1.40 fe cam baie o ae ie ace ia | “a 93 90 
85 Cost oF LIVING.............. 1.92 2.07 2.15 2.52 2.91 3.37 49 58 95 100 102 100 1 
86 WaGEs (Hourly Earnings)...... 1.82 1.90 2.11 2.55 Zits 2.88 eee ache 78 100 104 111 
Production and Employment (1948 =100) 
90 INDUSTRIAL PRODUCTION °¢..... 101 Siok ae ’ Facute 5 96 100 106 115 1 
91 AGRICULTURAL PRODUCTION... 116 118 121 115 113 106 73 92 92 100 107 110 . 
92 EMPLOYMENT (Manufacturing)... Sele yee oie aa here Shae Emus 102 100 99 98 1.4 
93 UNEMPLOYMENT (All Types) ¢.... ets ana Paes sails or Sit eas 1,620 1,750 1,670 1,620 ’ 
ee 
1 ' 
* For weighting system, see COUNTRY NOTES. » Prior to 1948 data are end of year. End of 1948 quotation: 1,591. a 
Page 70 electricity. 4 Thousands. 
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1950——_-—_—_-——_ —_—--— 951—— —__ ——__——_— — ——_—_ _— —— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Lire per U. S. Dollar: End of Month) 










625 625 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
718 755 699 6 646 644 


647 660 657 674 676 693 81 666 655 646 678 691 696 4a 


626 600 599 619 610 616 635 675 616 606 612 614 618 620 602 592 581 553 4b 
644 654 653 666 670 684 720 755 700 683 668 659 645 644 647 677 691 697 4c 
582 573 577 600 627 621 636 664 614 611 607 595 583 580 567 587 570 584 4d 
755 776 747 769 761 800 849 933 858 822 810 778 770 758 761 813 789 794 he 





874 938 938 977 989 1,032 1,093 1,172 1,105 1,053 1,020 999 1,006 976 997 


—" 


,064 1,036 1,026 4f 








































636 658 





680 709 680 688 686 670 657 


(Millions of U. S. Dollars: End of Month) 





650 


898 886 916 921 898 909 875 827 800 761 755 759 eas ver awe sae aeore. ae 
256 256 256 256 256 256 256 256 256 256 256 256 256 256 Bae” ves vereia «se 2a 
642 630 661 665 641 653 619 571 544 505 499 503 ee raion own eaten <con a 
287 276 284 304 309 303 315 309 324 306 299 290 276 289 279 See! swan cone Oe 


253 239 242 265 270 264 275 271 286 271 261 252 237 252 242 mee asia ints: “Ee 
37 42 39 37 38 35 38 37 ‘ si 


















(Billions of Lire) 
60.8 61.1 65.9 71.4 75.6 74.1 172.9 76.7 %23 83.8 %.2 2.0 86.3 94.8 78.9 .... PaaS wha. 
{79.2 84.5 63.6 69.6 71.3 77.1 80.9 97.0 95.2 102.2 117.7 128.9 124.2 118.9 109.6 .... pear care 
-18.9 —23.4 —T7.7 1.8 4.3 -3.0 -8.0 —21.3 —23.0 —19.4 —37.5 —41.9 —37.9 —19.1 —30.7 shee ee cece 
-1.2 2.0 5.4 —6.1 —12.2 — -—8.6 —-12.5 -17.0 -—3.4 3.9 Race 38 33.8 32.3 15.1 39.4 icon ae 
(1948 =100) 
135 140 132 159 162 160 155 160 149 146 146 144 151 153 133 145 Sade aca ee 
121 126 114 145 154 151 139 143 135 137 135 136 136 144 121 133 aes neo ae 
128 128 99 108 103 114 115 128 118 124 142 134 142 130 128 140 pores ake: Ae 
136 137 101 108 115 115 115 132 126 120 142 136 147 136 130 BOP eae nae ae 
(Billions of Lire: End of Month) 

570 596 599 597 570 567 557 539 521 517 520 527 540 608 er Beat Sr 
937 884 878 886 884 894 918 899 876 853 831 845 838 842 850 or eta acim Ce 
858 796 779 778 775 779 797 783 761 746 729 747 742 742 741 TO daar accra ae 
64 74 85 92 94 99 104 100 98 89 84 81 77 81 Oe ste: — ee 
14 14 15 15 16 16 17 16 17 18 18 18 19 18 18 18 ee dace 
119 108 125 116 152 131 169 140 174 175 192 181 203 167 161 Dee xcs ove 

(Billions of Lire: End of Quarter) 

2,032 ears eae anh cca ee pins ia. oe wala a Bee handed alia i aiate pane ane Se 
519 oe sha 540 ei dia 544 paring Sates 571 een eae 569 oe ne alae ata aaa ae 
1,513 on ia. J. pag secs See ve cones. re pea oa. Bae eat Statens Sina baat carer ae 
803i... eae wee kes er 324 aie ok rae ae ees eee rare ie ale rales sear Te 
(Billions of Lire: End of Month) 

2,152 2,285 2,240 2,301 2,316 2,345 2,495 2,420 2,393 2,417 2,399 2,400 2,426 2,521 2,524 2,592. .... ive 20 
955 1,000 996 1,025 1,022 1,025 1,122 1,041 1,029 1,067 1,042 1,067 1,062 1,001 1,000 1,126 .... Seo ee 
1,196 1,284 1,244 1,276 1,294 1,320 1,373 1,380 1,365 1,359 1,356 1,363 1,366 1,430 1,434 1,466 1,504 .... 58 
15 16 17 13 17 14 19 14 15 13 13 13 15 14 14 12 4. .... 58 
1,129 1,166 1,175 1,211 1,228 1,250 1,206 1,307 1,298 1,290 1,282 1,284 1,280 1,346 1,349 1,384 1,419 .... 5% 
52 52 52 52 54 56 58 58 57 57 61 66 71 71 71 71 Te (see 
1,164 1,116 1,180 1,118 1,109 1,128 1,112 1,118 1,177 1,177 1,306 1,281 1,226 1,223 1,208 1,200. .... ee 



























(Per Cent: Average of Daily Quotations) 


4.85 4.92 4.98 4.99 4.88 4.71 4.82 5.03 5.06 5.06 5.08 5.10 5.09 5.03 5.05 5.09 5.15 5.11 70 
(Jan 1938 =100: End of Month) 
1,634 1,586 1,781 1,782 1,973 1,927 1,816 1,908 1,996 2,027 1,879 1,892 1,872 1,982 .... 2,006 2,000 cere 


(1948 = 100) 
104 105 105 105 104 100 


102 106 113 114 120 > err alae 
87 85 87 90 95 93 93 92 95 106 105 109 108 116 110 DEED “he ere 


100 














8 84 87 86 8 92 9% 100 103 «#4114 «2114125 'ss19s'sa9—'—sd1YsssdBe sss 
91 90 91 88 99 92 96 103 110 111 1138 126 128 «#125 «121 «2114 (ww... 8h 
97 100 101 104 102 103 104 105 107 107 #110 110 il 111 11d «Ms Li“ 85 
111 111s sds 114 114.114 ssd7_—iaT?”—é‘édDA:C (<ésGSCsCdDT,—ssd127—Ss“127—i«“sx ss 86 

(1948 = 100) 
120 120 101 126 131 128 180 134130 4t_ 1381438189145 189 ss 0 
a ee ee ee es nese eek eek sane tie ates lieu 
1,440 1,480 1,470 1,440 1,510 1,610 1,820 1,870 1,780 1,590 1,680 92.0 2 ee 98 











I 


' Beginning July 1943. 2 Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. * Multiple 
system introduced in May. ‘Exclusive of ARAR. 5 Annual rate of fourth quarter. Page 71 


Japan 


Exchange Rates 
SELLING RATE 


Gold and Foreign Assets 
10 DoLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks. 
12 Business and Individuals 
loreign Transactions 
VALUE OF TRADB 
Exports... rehanaiais 
RNR WENss 3 v0 sce as'eees 
VOLUME OF TRADE 
Exports 
Raw Silk ‘ 
Cotton Fabric 
Imports 
Assets of the Sank of Japan 
30 Domestic Loans & INVESTMENTS 
$1 Government 
32 Non-Government 
Assets of Other Banks 
40 Domestic LoANS & INVESTMENTS 
Government 
Non-Government.... 
43 CASH 
Currency and Deposits 
50 MONEY SUPPLY 
51 Currency 
52 Deposit Money 
53 Current Deposits 
54 Ordinary Deposits 
55 Time DEPOSITS : 
56 GOVERNMENT DEPOSITS... . 
Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing :Yen 
64 Use of Cash Balances 
65 Foreign Grants Received 
66 YEN DEBT 


Money and Capital Market 
70 MARKET DIscoUNT RATE®* 
71 CaLL MONEY RATE.... 


72 SHARE PRICES (General) 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 

81 Export Goods: Raw Silk.... 

82 Cost oF LIVING 56s 

83 WacEs (Monthly Earnings) 
UNIT VALUE OF TRADE 

84 Exports. . 

85 Imports ee 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION”... 

91 AGRICULTURAL PRODUCTION ¢ 


92 EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME............. 


a RR TT 


Page 72 ¢ FAO index 1934/38 =100. 


* Monthly data are most frequently applied rates. 


1940 


1941 1942 1945 1946 
Yen per U.S. Dollar: End of Year) 
4.267 = 
Millions of U. S. Dollars: End of Year) 

110 70 5 4 17 


1947 


4.267 


‘ 


(Billions of Yen) 
. X 103.35 
cae . 3305.65 
1937 =100) 


18 


(Billions of Yen: End of Year) 
5 aia 56.2 104.2 
5.8 18.4 53.7 
1.8 37.8 50.4 

s of Yen: End of Year) 

34.0 114.02 71. 

11.3 35.1 40. 

Zest 18.9% Si. 

3.1 5.4 15. 

Billions of Yen: End of Year) 
5 20. o2.7 z 
1 we 54.8 X 
4 13.6 37.9 x 
5.0 5. 9.9 x 
5.4 I 
0 I 
8 


ime ofy 


_ 
or Ur © em 


; 28. 
22. 63. 


— 


29. 
ke 6.5 
Year Beginning April 1) 
—42.0 
106. 
148. 


to +3 owwer 


crm orn ou 


4 
0 
4 
5.6 
8 

5 


No umn 


-f 


(Billions of Yen: 


36. 


o. 


3 


7 
176.5 268.5 
(Per Cent: Average of Months) 
5.95 4.96 4.86 4.70 5.62 X .37 
2.56 ; 2.59 2.74 3.10 3.29 .02 
(1937 =100: Average of Months) (A 
99 110 96 120 131*°X 112? 125 
(1987 =100) 
152 278 1,290 3,840 


5.00 
2.81 


117 
163 
129 
104 


130 
"149 
112 


140 


X 8,560 
3'200 


‘151 «156 ae 
122 133 241 982 
(Prices in U. S. Dollars: 1937 =100) 


(1987 =100) 
112 60 21 25 
: , 73 75 
(October 1947 =100) 
a ahs 100° 
(Per Cent of Total Labor Force) 
hens en ae wh 
(Billions of Yen: Year Beginning April 1)4 
27 31 35 ant 297 


917 


Annual data are for December only prior to 1947. 
4 Beginning 1950, calender years. 


1948 1950 


1949 
361.08 


459 
452 
6 


: (Millions of U.S. Dollars) 


258.3 
684.2 


509.7 
904.8 


820.1 
973.2 


25 


442. 
75. 
366. 

I 


668. 
338. 
330. 
135. 
195. 
132. 

14. 


com orto maa 


62.: 
1,006. 
1,068. 


98. 24.4 
—36. 5.9 

27.8 
408.0 387.7 


9.67 10.10 
5.29 6.21 

ug 1946 =100) 
259 547 


10,200 x 


14,800 x 
8.530 X 


162 
166 
186 
137 


340 


292 


317 
250 


37 50 
88 93 
96 100 
a 1.0 


1,921 2,899 


»’ Manufacturing. 
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1950 ——-—__—--—_—__—_- 1951 
June duly Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Oct Nov 


(Yen per U. S. Dollar: End of Month) 
$61.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars:EEnd of Month) 


339 353 872 398 434 454 459 453 443 406 377 349 343 357 441 
333 348 366 391 428 448 = = a ~ = 341 334 = 432 481 
9 


(Millions of U. S. Dollars) 
81.2 81.4 124.8 112.4 ; 5 94.4 
125.6 156.6 248.2 225.7 247. 203. 224. 191.3 
(1987 =100) 
24 22 33 
17 13 13 
32 31 50 
33 43 64 
(Billions of Yen) 
283.2 288.2 314.9 288.1 316.0 363.1 376.3 410. 
182.3 184.5 186.9 167.6 170.4 171.8 173.0 172. 
101.0 103.7 128.0 120.5 145.6 191.3 203.3 237. 


(Billions of Yen: End of Month) 


967.9 994.4 1,032.3 1,066.0 1,083.8 1,136.4 1,161.9 1,226. : 
33.5 33.1 32.6 32.7 32.4 32.1 32.0 32. 
934.4 961.2 999.7 1,033.4 1,051.4 1,104.3 1,129.8 1,194. 
27.1 27.6 28.8 26.4 25.3 28.9 26.2 27.3 


(Billions of Yen: End of Month) 
902.4 921.2 981.0 972.0 983.9 1,021.3 1,011.31,009.3 .... 
877.4 379.8 377.0 389.6 377.5 ; 388.6 393.0 394. 
525.0 541.4 604.0 582.4 606.4 .0 622.8 616.3 
242.2 254.1 805.2 271.7 284.7 -5 276.5 265.0 
282.8 287.3 298.8 310.6 321.7 333.5 346.4 351.3 


453.3 469.5 497.38 507.1 526.5 533.1 556.1 561.1 .... 
89.0 189.2 190.7 188.7 155.3 172.0 147.2 147.4 81.8 
(Billions of Yen) 


5 48.5 42.2 —33.8 19.7 14.3 —28.1 -—4.7 —19. 
180.8 208.2 282.1 198.1 228.6 252.4 215.5 227.9 189. 
144.3 159.7 239.9 231.9 208.9 238.1 243.6 232.6 208. 


“=o eve 
Com Ort m Ie 


36. 
259 


2.5 —-18.2 —5. ‘ ‘ 3 - 
—41.2 -—50.2 -—51.5 52.0 —16. : ; ‘ 
22.6 6.3 6.8 ‘ 
280.4 275.9 278.8 260.4 255. 


(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.49 9.49 9.49 
6.75 f° ir £ir See: we 

(Aug 1946=100: Average of Daily Quotations) 
321 330 367 384 350 352 
(1987=1) 

226 235 251 265 277 277 
246 302 346 350 280 250 
176 186 191 193 199 203 
232 200 185 178 188 188 
(Prices in U. S. Dollars: 19387 =100) 

328 339 360 $75 399 414 
285 304 295 308 331 328 


(1987=100) 
79 76 78 88 92 96 


21 
6 
298 


9 
0 
9 
2.2 -17.9 —4.6 
2 
5 
4 


(October 1947 =100) 
117 120 114 110 
(Per Cent of Total Labor Force) 
Sue 1 1.2 aca 


112 
1.0 


a a RR A RR A RR A A RR NR RR A RS SS SR mm 


‘October 31. * Beginning April 25. * Beginning January 16. ¢ January /September. ‘September 1945 through De- 
peer Ray — ‘August. Exchange closed August 10, 1945 to March 1946. ? August /December. * October. Page 73 
ss than 12 months. 
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VOLUN 
— 
sa a siniietghaiesenyabnaataianpsteaienemnaiialitaitia sania 
1937 1938 1939 1940 1941 oie 1946 1947 1948 1949 1950 Jur 
Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.474 1.901 2.195 2.195 2.200' 2.200 2.205? 2.205 2.205 2.213 2.21 2.21 2.9 
FREE RATES (Pounds per Equivalent of One U.S. Dollar at (Oficial Cross Rates: End of Year) 
2a IND. wn eins sesensees uk. Sek eae: eek ae 3.26 3.06 3.60 3.25 93.74 3.4 
2b SS eee eGis ae oe aaieie at as ES te 3.22 3.53 $3.4 
2c Fromch Franc.............. been 7 mee ee pee lle g wre rer 1.34 2.97 3.48 3.3 
2d J Se rece sig tt aii “ ars a Rati Koasdis sreuacs ; 3.27 3.74 e.s 
2e Syrian Pound eee oe ian ; oe eee yes i ce 2. 
2f Pound Sterling............. viintk as fameeee pgs ais a ake 1... 2.86 2.65 2.89 8.40 3.4 
29 Geld: InfBers...........-.. ae ee ee ee we ae cs -ete Se “ane 3. 
2h In Coins (Sovereigns) . ans ae oo 5 5.51 5.83 4.71 5.24 4.4 
Gold and Foreign Assets (Millions of U. :. Dollars: End a Year) 
10 BANK OF LEBANON AND GOVERNMENT .... eat wes er ats eat ee raed ‘ioe “Seely ona Spee 39. 
11 eee Eke ebs.ck« ee ee iva 1.71 Looe 1.71 Lee 1.71 eae Lue 12.73 19.97 19. 
12 French Franes............. oe 7p eats Put his sass reais hia os, OS ‘cen. 16. 
18 Other Foreign Exchange..... = i ea eis er peed she 3.56 1.15 2.46 ee 2.37 - 
14 DOLLAR EXCHANGE IN U.S. BANKS... a eo - : ene 9.87 9.874 10.02 18.59 11.92 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 PR Cea cathe 5 piso wie eke 25.7 29.3 36.4 19.1 1.2 23.8 43.8 85.4 83.6 78.5 111.1 51.6! 
21 SOEUR ELE. nos avne os ves 51.4 64.8 72.6 56.9 40.4 106.8 128.6 214.9 $814.1 467.9 474.9 183.7! 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS............... ae nee 10 8 12 15 70 67 106 143 169 177 1 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY. seca wine oe esac 56 92 91 183 398 354 369 382 347 410 3 
51 Currency (Gross)........... be sa 29 53 60 97 172 146 164 188 171 200 ] 
52 Deposit Money (Gross)..... a a oo 27 40 30 85 226 209 205 194 176 210 6 
53 Of which Government... 5 ete vite Pai is one abn 60 54 aan . 
64 Time Deposits................ eae seas 9 7 b 1.6 1.3 9 1.5 4.5 4.8 5.5 f 
Money and Capital Market (Per Cent: Average of Months) * 
70 Descour RAB............... 6.00 7.50 8.00 7.00 8.50 8.50 8.50 6.50 X 6.50 6.62 6.90 6.80 6. 
(Aug 1988, July 1989 =100: Average of Months) 
71 SHARE Prices (General) hie Bp % ieee 105 122 220 426 458 486 443 421 345 317 ‘ 
Prices (June 1989 =100) 
80 WHOLESALE PRICES (All Goods) » chai estate ee 156 309 626 1,040 889 799 777 641 594 ‘ 
81 Cost or LIVING®’*............. ss Sitae an OP lke 287 607 553 500 492 461 426 ‘ 
Luxembourg 
1937 1938 1939 1940 1941 1942 ‘' 1945 1946 1947 1948 1949 1950 J 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 SELLING RATE 23.58 23.74 23.96 23.707 — — 438.96 43.96 43.96 43.96 50.06% 50.12 50 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS ..... CER Sed 22.9 18.7X 18.3 22.3 22.6 21.7 16.0 13.6 x 11.8 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic Loans & INVESTMENTS ae oe Salata were Fs ae .... 98,547 $3,943 4,785 5,330 5,789 5, 
41 Government............... Bs et Sites erie oe pares er oe 2,169 1,881 2,204 2,211 2,019 2, 
42 Business and Individuals... . Goole eae Bact aeles pate 5 ne ..-. 1,878 2,062 2,581 8,118 938,770 3, 
oi ee oi irik oats widia'e ae oe oa ae iene ane sits 275 566 637 655 547 
Currency and Deposits 
MONEY SUPPLY (Millions of Francs: End of Year) 
50 Deposit Money (Gross) .... uel ins ioe fale aala Ake .. 8,847 8,600 8,724 3,756 3,516 3, 
51 BLOCKED MONEY............... eau nies ere oe ee pons a 554 405 239 _— es 
52 Time Deposits................ ei aa satock Bate lage toe .... 2,297 2,584 2,954 3,591 3,809 3, 
Prices (1937 = 100) 
OP Marat, PRM... .......5..506 100 103 102 111° faves oe 217 272 284 802 319 331 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 69 er ie ae rs ee 55 75 100 95 100 
91 Ee i oe sk i bik s 100 57 70 41 50 62 11 52 68 98 90 97 
92 EMPLOYMENT (Industrial) . a 100 102 99 eee. cay tek me 88" 92 102 108 107 
(Billions of Francs) 
93 NATIONAL INCOME............. peu Btcé ce nies ed ape 3.51 6.84 8.00 
. ; ' Be 
* Prior to 1947 December averages. > Beyrouth. ¢ June/August 1939 = 100. 
Page 74 . , Al 
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ee 
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950 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Pounds per U.S. Dollar: End of Month) 
2.21 2.3i. 2.2: 3.81 2.21 2.21 2.21 2.21 2.23 2.23 2.21 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.52 3.72 93.74 3.79 3.80 93.73 93.70 3.64 93.65 3.61 
3.55 ‘ 7 3. 63 3.52 
3.49 3.48 
3.66 3.72 
2.18 2.30 
3.42 3.43 
4.09 4.47 
5.01 5:51 
(Millions of U. S. Dollars: End of Month) 
38.40 .46 36.79 eo tes eee ee 
19.97 .97 19.97 21.16 21.15 22.16 23.91 
16.14 12 15.5 oa ae peas ee 
2.20 2.37 1.28 
.92 


rt 
rt 
) 
— 
LY) 
nN 


ote hae 
— > & Crp Po 
© bo COD Go CO 


te 


hm mb COD Co CO Co OO 
mm Conoco COCO WO 
oO RHODA 
AQF KIwnron- 
mo cmaowqacs 


orm wCmoc 


~ 
ao 
om WrmeOMmwew 


oe 


(Millions of Pounds) 
4.5 5.6 4.3 y ‘ f ——->20.1<——- _ ——-> 31.6<+-——_ 
-——-> 60.0 <_——_ j a ; ——> 65.6<———_—- _ ——_> 83.2<-—— 
(Millions of Pounds: End of Month) 
159 168 172 é ‘ 193 201 206 201 191 
(Millions of Pounds: End of Month) 
397 391 410 413 407 415 413 
186 193 197 203 207 213 213 215 
198 207 206 194 202 198 
5.7 ‘ : . ‘ 5.4 5.5 5.5 5.6 5.6 
(Per Cent: Average of Daily Quotations) 
6.69 6.73 6,75 6.75 6.70 6.58 6.57 6.72 6.58 
(Aug 1938/July 1989 =100: End of Month Quotations) 
308 309 315 316 311 308 308 308 
(June 19389 =100) 
671 695 748 772 808 784 760 737 2 719 713 
446 449 463 466 468 464 464 458 450 458 


Luxembourg 


a 1950 — 195 1 — — ——_——_—_———— 

June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Francs per U. S. Dollar: End of Month) 

50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 1 


(Millions of U. S. Dollars: End of Month) 
11.8 


(Millions of Francs: End of Quarter) 
aia aye ee aes Wars 
2,019 ieee “osecoe ee 
3,770 ee 
547 Salute tana 155 


5,789 


(Millions of Francs: End of Quarter) 
3,516 reads “ade “Gate. ste 
3,809 a 
(1937 =100) 
342 347 352 365 365 
(1937 =100) 
105 111 121 123 125 
108 116 123 125 127 
108 109 eee ar 


' Beginning October 28. ? Beginning August 27. January 1—August 26: 2.215. * Beginning November 18. * September 30. 
* April /December. * January. 7 May 9. *From September 23 to November 30 fixed at 50.15. Thereafter subject to Page 75 
fluctuations within limits of 49.50-50.50. *Lessthan12 months. '*January/April. § " July/December. 













Mexico 
























































INTERNATIONAL FINANCIAL STATISTICS VoLt 
eee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 h 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
SRNR SRAM gg os os k sea .o.0 0's 3.60 4.92) 5.52! 4.85 4.86 4.85 4.86 4.86 4.86 6.88? 8.65 8.65 5 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXICO ee 30 42 28 60 54 97 344 223 126 78 126 290 
11 rE ec ee See eek a 24 28 27 46 46 37 292 180 100 42 52 207 
12 Foreign Exchange hance Ac . 6 13 1 13 8 60 52 43 26 36 74 83 
13 PRIVATE CREDIT INSTITUTIONS. 7 10 12 12 14 24 32 33 35 31 38 49 
15 ees Ca cas 1 1 1 — -- _ 2 1 1 1 1 1 
15 Foreign Exchange. . 6 9 11 12 13 24 30 82 83 30 37 48 
16 DOLLAR EXCHANGE IN U. ‘Ss. BANKs — — 59 55 38 96 116 152 139 147 215 207 
17 Government and Banks..... - aa 12 
18 Business and Individuals. ee ro eae 80 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION............ 107 146 153 167 136 136 85 71 79 74 117 124 
VALUE OF TRADE 
¢1 Exports ee 761 664 732 744 643 790 1,207 1,545 1,981 2,604 3,396 4,029 
5 4 Imports, c. i. f. 631 515 663 715 967 803 1,681 2,751 8,363 3,120 3,795 4,808 
Assets of Other Banks Millions of Pesos: End of Year) 
40 FOREIGN ASSETS.......... 84 48 60 58 66 116 155 161 170 215 331 424 
41 Domestic LoANS & INVESTMENTS 32% 273 367 378 537 614 1,185 1,254 1,484 1,777 1,990 2,616 2 
4 Government ; ae 7 8 12 2 5 20 144 165 174 179 211 370 | 
43 Official Entities. ... faite — 3 1 2 2 2 4 — — 1 <b 15 
b4 Business and Individuals... 816 262 354 855 530 592 1,036 1,089 1,810 1,596 1,778 2,231 2 
45 CASH ee Sips wis ed wie ae eek 77 107 106 241 209 377 1,297 1,072 895 822 888 1,719 
Currency and Deposits (Millions of Pesos: End of Year) 
ae | ee 590 754 906 1,099 1,313 1,789 3,543 3,461 3,438 3,914 4,353 5,988 4 
61 Currency sate 378 517 602 666 802. 1,025 1,661 1,729 1,754 2,118 2,378 2,914 2 
52 Deposit Money............ 218 237 304 434 511 764 1,882 1,732 1,684 1,796 1,974 3,074 2 
oe Dam TOONS... ..........5. 7 61 58 67 85 110 388 348 380 436 492 602 
54 BANK DEBITS * 609 598 717 958 1,235 1,577 3,677 4,826 4,920 5,037 5,731 8,402 6 
Money and Capital Market (Per Cent: Average of Months) 
70. MarKET DISCOUNT RATE... ’ 8.46 9.28 10.44 9.94 9.71 10.23 10.41 1 
(1987 =100: Average of Months) 
71 SHARE PRICEs (Industrial) 100 77 81 107 149 208 313 319 264 250 301 381 
Prices (1987 =100) 
80 WHOLESALE PRICEs (All Goods) ” 100 106 107 xX 109 117 129 213 245 259 278 305 333 
Sr Mera, Peace *............... 100 114 116 117 121 140 247 808 $48 869 389 412 
Production and National Income (1937 =100) 
90 INDUSTRIAL PRODUCTION........ 100 100 97 97 101 106 122 126 131 131 141 153 
91 Manufacturing.......... 5 100 101 99 99 107 113 138 152 147 148 163 182 
92 Ea ee 100 96 91 90 91 96 94 79 99 94 89 91 
(1939 =100) 
93 AGRICULTURAL PRODUCTION..... ‘see face 100 95 114 122 123 128 133 148 163 
94 FAO Index, 1934/38 =100... se on oe ya er dts 6 124 129 139 149 
(Billions of Pesos) 
95 NATIONAL INCOME.............. eens ee 6.0 6.2 6.9 8.3 16.0 19.2 20. : 25. 29.8 
* Monthly totals and 12-month averages. > Mexico City. " 
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—1950————_—__—______— ————_—___—_—— 295.1 $$ —— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June Oct Nov 


(Pesos per U. S. Dollar: End of Month) 

8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 4 ‘ ‘ 8.65 8.65 

(Millions of U. S. Dollars: End of Month) 

129 177 178 213 290 333 333 319 299 273 
72 113 114 133 207 280 280 303 281 260 
57 64 64 80 83 52 53 16 18 13 
40 31 33 33 49 40 42 39 35 34 
1 1 1 1 1 1 1 1 1 1 
39 31 32 33 48 40 41 38 34 34 
207 142 141 109 115 110 

83 84 90 104 127 79 80 47 51 46 58 
92 79 86 84 80 64 61 61 64 63 


(Millions of Pesos) 
6 13 10 10 8 9 10 8 8 8 7 


401 397 408 459 465 482 504 365 298 299 334 
376 346 379 448 521 506 418 505 631 600 585 


(Millions of Pesos: End of Month) 
343 270 281 287 424 347 363 333 303 298 284 
2,346 2,390 2,522 2,574 2,616 2,649 2,683 2,703 2,881 2,847 2,906 
227 255 311 333 370 430 402 416 379 341 331 
-- -- — 12 15 17 20 17 14 9 9 
2,119 2,186 2,211 2,229 2,231 2,202 2,261 2,269 2,488 2,496 2,565 
1,018 1,286 1,245 1,367 1,719 1,851 1,886 1,708 1,453 1,406 1,266 


(Millions of Pesos: End of Month) 
4,717 5,061 5,150 5,479 5,988 6,222 6,323 6,318 6,162 6,031 6,007 
2,427 2,472 2,549 5 2,661 2,914 2,854 2,857 2,916 2,892 2,843 2,909 
2,290 2,590 2,601 2,818 3,074 3,369 3,466 3,403 3,270 3,189 3,098 
554 583 598 569 602 649 674 676 671 670 683 
8,883 10,153 10,005 8,833 10,270 10,916 9,184 9,705 10,092 10,716 10,837 


(Per Cent: Average of Daily Quotations) 

10.85 10.05 10.53 ; 10.16 9.89 10.24 9.80 9.69 10.50 9.82 9.97 
(1937 =100: Average of Daily Quotations) 

370 394 398 418 429 476 517 534 538 550 559 


(1987 =100) 


327 334 343 355 358 368 384 401 412 422 
412 416 419 421 424 426 428 434 435 440 449 


(1987 =100) 
——>162<——  —-—> 154<—— Ss ——> 160< —— 
———>192<——-§ s/s ——>185<—— -/§@ ———+ 193 <« 
——>104<—— ss ——> 81<-—— ss ———> 86<-— 


‘ December average. 1 Fixed rate abandoned July 22. * Stablized beginning June 17. * Includes gold and ‘‘valores’’. 












Netherlands 






1937 
Exchange Rates 
1 OFFICIAL SELLING RATE..... 1.798 
FREE RATES FOR GUILDERS ABROAD 
2 Belgium (franc)............ 
3 Switzerland (franc)......... 
Gold and Foreign Assets 
10 NETHERLANDS BANK........... 975 
11 Coe aaa cbike skies ob 933 
12 Foreign Exchange.......... 5 
13 Foreign Investments........ 37 
14 OTHER Banks: Foreign Exchange 44 
ee Len ins kbs oak wn 1,019 
16 DOLLAR EXCHANGE IN U. S. BANKS 89 
17 Government and Banks... , 
18 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE 
20 STE iis cid Sia ieie a's ais 1,205 
v1 Imports, c.i.f.. (aie see 1,606 
22 Trade Balance. sh —401 
23 Net SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
24 Exports (1948 Weights)... . 
25 Imports (1948 Weights) 
Assets of the Netherlands Bank 
$0 FOREIGN ASSETS . 1 ,442 
$1 Domestic LoANs & INVESTMENTS. 148 
$2 ND. oss enh sees e _ 
33 Business and Individuals .... 148 
Assets of Other Banks 
40 FoRBIGN ASSETS ............... 80 
41 Domestic Loans & INVESTMENTS. 956 
42 ne ie cin int 389 
43 Official Entities............ 18 
4h Business and Individuals... . 549 
SS ee ere 182 
Currency and Deposits 
50 Monur SUPFLY................ 2,417 
61 TE eb Gags ess o 928 
52 Deposit Money............ 1,489 
$3 Buocxep MONEY.............. _— 
&4 GOVERNMENT DEPOSITS......... 76 
55 BANK CLEARINGS *..... ee 685 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.03 
71 INDUSTRIAL BOND YIELD........ ae 
72 TREASURY BILL RATE.......... .28 
78 CaLL MONEY RATE............ .25 
SHARE PRICES 
74 OS 100 
75 Shipping........... 100 
l’rices and Wages 
80 WHOLESALE PRICES >?........... 100 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 
82 Imports (Current Weights). . 
83 Cost or LIVING................ 100 
84 WacEs (Hourly Earnings)....... 100 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 100 
91 AGRICULTURAL PRODUCTION..... 100 
92 FAO Index, 1934/38 =100... nie 
93 EMPLOYMENT (Manufacturing)... 
94 UNEMPLOYMENT (All Types)..... 369 
95 NATIONAL INCOME.............. 4.80 
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1938 


1.839 


1 ,037 
998 

5 

34 

54 


1,091 


102 


1,079 
1,460 
— 381 


100 
100 


100 
802 
293 
485 
274 


2,541 
1,048 
1,493 


144 
575 
2.87 
21 
26 
97 


94 


100 
100 


101 
104 


101 
96 


354 
4.90 


1939 1940 


1.880 1.886! 


(Millions of U. S. ities: 


737 629 
689 599 
16 8 

32 22 

52 32 
789 661 
205 174 
1,006 649 
1,560 1,023 
— 554 —374 
1,098 1,146 
259 484 
83 328 
176 156 
97 85 
823 1,017 
296 635 
21 30 
506 852 
83 58 
2,421 3,329 
1,282 1,695 
1,189 1,634 
567 346 
3.47 3.898 
1.22 1.768 
.78 1.06 
91 95 
86 97 

97 120 
102 117 
106 113 
112 104 
104 113 
296 253 
5.21 5.26 


1941 1942 1945 


1946 
(Guilders per U. S. Dollar: End of Year) 


1.886? — 2.664° 


555 464 313 305 

523 435 270 265 

ll 9 26 24 

21 20 17 16 

32 33 X 113 132 

587 497 426 437 

175 187 282 225 

(Millions of Guilders) 

635 617 fesie 816 

744 482 2,364 

—109 135 —1,548 
(1988 =100) 

ha ome 21 

ne - 50 

(Millions of Guilders: End of Year) 

1,014 863 827 804 

1,201 2,298 4,592 3,713 

1,080 2,152 4,470 8,600 

121 146 122 113 

(Millions of Guilders: End of Year) 

85 88 299 850 

1,239 1 ,269 4,389 4,134 

956 1,018 3,850 3,357 

14 13 50 91 

269 238 489 686 

63 64 285 223 

(Millions of Guilders: End of Year) 

4,388 5,163 4,100 6,193 

2,342 38,100 1,386 2,801 

2,046 2,068 2,714 8,392 

— — 8,058 1,618 

6 1 2,493 1,210 

376 401 364 812 

(Per Cent: Average of Months) 
3.56 3.20 3.02% 2.99 
3.20 
(Per Cent: ‘Average ‘of Months) 

2.02 1.75 Lae 1.20 

1.28 1.37 1.02 95 

(1987=100: Average of Months) 

129 159 a 141 

120 120 — 103 
(1987 =100) 

138 145 167 232 
(1988 =100) 

eT Pais 382 

ee sarki 333 
(1987 =100) 

134 143 176 192 

119 128 163 189 
(1987 = 100) 

89 72 31 75 

95 78 peak 48 

pal me Aare 87 
(1947 =100) 

snes er 86 
(Thousands) 

175 119 1378 88.7 

(Billions of Guilders) 
5.59 4.17 9.33 


> Home consumed goods. 


2.660 
(Guilders per re = One U.S. Dollar at ange Cross ers End of Year) 


End of Year) 





1947 1948 1949 
2.660 2.660 3.805° 
-100 4.500 4. 202 

é. 5388 5.831 4.175 
349 347 395 
232 167 195 
102 166 191 
15 14 9 
103 108 74 
452 455 469 
143 123 170 
1,893 2,718 3,851 
4,280 4,966 5,354 
—2,387 —2,248 —1,503 
es —1467 —-—301 
4a 64 96 

78 85 94 
920 915 1,500 
3,637 3,435 3,383 
8,500 3,300 3,250 
137 135 133 
276 286 283 
4,670 4,549 4,752 
8,785 8,517 3,596 
119 182 151 
766 850 =1,005 
231 207 222 
6,954 7,332 7,552 
3,062 3,184 3,126 
3,892 4,148 4,426 
1,432 931 459 
704 367 1,194 
1,125 1,471 1,491 
3.06 3.10 3.14 
3.15 3.18 3.11 
1.35 1.30 1.27 
.99 .90 1.03 
169 174 159 
141 156 129 
250 X 260 271 
405 406 382 
395 417 400 
199 206 219 
203 214 218 
95 114 127 

71 70 79 

88 104 117 
100 110 114 
45.9 42.4 62.3 
11.25 12.89 14.15 
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1950 


3.805 


3.953 
4.163 


120 
79.1 
15.58 


rr RR RRR A RR 


* Monthly totals and 12-month averages. 
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1950 -—_—_—_—__—- _—— )Ss§ — — — —-— —--—-——— —— —-—-——— — 1951 — —-— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept 


(Guilders per U. S. Dollar: End of Month) 
3.805 8.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 


(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
8.937 3.984 3.968 4.098 4.032 3.922 3.953 4.049 4.098 4.049 3.937 3.846 3.745 3.788 3.802 3.846 
4.064 4.085 4.095 4.265 4.163 4.045 4.163 4.227 4.341 4.341 4.175 4.041 3.983 4.001 4.080 4.189 


(Millions of U. S. Dollars: End of Month) 

553 559 561 573 572 547 561 571 561 522 522 517 511 529 535 
231 231 231 231 231 311 311 311 311 311 311 311 311 311 311 
314 320 322 334 333 228 242 252 242 203 203 198 192 210 216 
8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 
75 75 82 84 91 96 97 92 97 94 91 86 96 100 100 
628 634 643 657 663 643 658 663 658 616 613 603 593 629 635 
248 257 256 275 282 194 203 209 199 131 133 135 132 132 135 
218 227 225 246 252 164 173 176 167 102 106 109 108 110 113 
30 30 30 29 30 30 31 33 32 30 28 26 24 22 22 


— 


(Millions of Guilders) 

451 442 475 575 565 543 532 575 562 588 585 624 58: 598 

634 636 666 751 711 710 799 780 876 834 959 957 797 
—183 -194 -191 -176 -—146 —167 —267 -205 -314 -246 -374 —333 BY —199 

—52 -—-438 -58 -115 -88 -—46 -88 -95 -141 -117 -121 -—859 98 

(1938 =100) 
140 137 149 177 162 150 144 149 147 146 143 152 
121 122 127 139 127 123 140 129 142 131 144 146 


(Millions of Guilders: End of Month) 
2,098 2,122 2,129 2,178 2,179 2,075 2,126 2,164 2,127 1,940 1,940 1,962 
2,935 2,893 2,944 2,930 3,215 8,055 3,069 3,093 3,125 3,165 3,360 
2,850 2,850 2,850 2,850 3,159 3,000 3,000 3,000 3,048 3,061 3,261 
85 43 94 80 56 55 69 93 77 104 99 


(Millions of Guilders: End of Month) 

284 312 320 346 364 369 349 370 356 346 325 
4,527 4,558 4,483 4,396 4,261 4,414 4,470 4,380 4,415 4,284 4,295 
3,259 3,198 3,203 3,065 2,933 2,965 2,947 2,851 2,841 2,681 2,667 

132 141 117 149 121 138 115 104 107 142 160 
1,186 1,219 1,163 1,182 1,207 1,311 1,368 1,425 1,467 1,461 1,468 

160 181 170 165 214 193 219 206 229 278 314 


(Millions of Guilders: End of Month) 
7,130 7,147 7,093 7,058 7,081 7,055 6,956 6,882 6,782 6,760 6,766 
2,933 2,871 2,854 2,893 2,967 2,896 2,883 2,844 2,847 2,815 2,853 
4,197 4,276 4,239 4,165 4,114 4,159 4,073 4,038 3,935 3,945 3,913 
254 214 82 54 54 54 54 54 54 54 25 
1,490 1,467 1,666 1,633 1,477 1,405 1,478 1,467 1,438 1,470 1,549 
1,611 1,694 1,787 1,960 1,814 1,729 1,840 1,789 1,953 1,801 1,924 1,841 


(Per Cent: Average of Wednesday Quotations) 

19 8.28 3.24 3.23 3.29 3.49 3.40 
27 8.27 3.40 3.46 3.66 3.97 3.88 

(Per — —- of Daily Quotations) 
1.44 1.4 1.38 1.27 1.20 40 oe 6«(OUSLS CULO CUNLSS CUAL 
81 ‘ 1.10 wa .88 .87 09 os 1.00 1 24 61.24 «#+41.07 1.0 

(1937 =100: Average of Daily Quotations) 
154 152 158 160 159 156 162 165 164 160 156 154 
119 126 138 140 141 143 155 156 154 149 144 141 


(1987 =100) 
298 304 311 317 325 333 354 361 374 377 380 377 
(1938 =100) 
394 374 374 365 374 392 418 430 438 438 467 471 467 
459 450 446 446 459 480 492 484 517 530 542 567 563 
(1987 =100) 
237 237 239 243 247 247 247 247 252 256 267 267 265 


3.11 . 3.17 $3.17 3.16 3.16 3. 
3.09 ; 8.18 3.19 38.18 3.12 3. 
1. 
Re 


(1987 =100) 

139 138 142 152 159 155 141 147 142 159 149 146 144 
(1947 =100) 

Me 8 kx oe | ae ara 123 seo 
(T al 

64.2 60.6 61.3 55.1 58.8 77.4 106.1 115.0 1083 8 90.5 81.4 


‘Beginning July 1. *December 23. * Beginning August 3. ‘Beginning February 27. _‘ Beginning September 21. 
‘ Exelusive of diamonds and parcel post. ’ Annual rate of fourth quarter. t bess than 12 months. Page 79 









New Zealand 


Exchange Rates 
g Gea RATS. ....... 2.22555. 


Gold and Foreign Assets 


10 Reserve BANK................ 
11 Ne ces ene eipew kn’ 
12 Sterling....... ec eceeseanss 
1$ OTHER BANKs: Foreign Exchange 
CREE. Fgnwons cms sess s\ee ese 
16 DOLLAR EXCHANGE IN_U.S. BANKS* 


Foreign Transactions 
VALUE OF TRADE 


20 Exports..............+...- 
£1 SNE MRE s sc on nsns ceeds 
VOLUME OF TRADE 
22 Exports (1936/38 Weights) . . 
23 cn bis ona is a 
24 Get can sirius 
25 BONE Sis cyuve stn ia age 
26 Imports (1936/38 Weights). . 


Assets of The Reserve Bank 


S90 Ponmen AGUBTS ............... 
$1 Domestic LoANS & INVESTMENTS 
$2 ksh vena wis 
33 Non-Government........... 


Assets of Other Banks 


a> Pee AURIS ...............0: 
41 Domestic LoANS & INVESTMENTS 


42 NN Or ere 
43 Official Entities............ 
45 Business and Individuals... . 
45 Export Industries....... 
45a SS eee 
45b I ie ohn Rae eee coc 
$5e Wool \farms & processors 
45d Gi inte at 
46a Other Industry & Agricult. | 
46b ee ee 
46c Other Business........... 
46d SN 5 oo ih A ca Sag 
hon kat bes oe ke se bs 


Currency and Deposits 


50 MONEY SUPPLY................ 
§1 i aoe ont cigs <5 i 
52 Deposit Money*........... 


ip NID. cg nee wciceccwas 
64 GOVERNMENT DEPOSITS....... 
55 Woo. RETENTION DEPOSITS... 

ep CERIN). ons wis eden ew 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (Industrial)...... 
Prices and Wages 
80 WHOLESALE PRICES* 


81 Home Goods............... 
82 Import-Type Goods ........ 
83 UNIT VALUE: Exports!......... 
84 CO ee 
85 Wool.... 

86 ESS 
87 MINERG, oo. cca 


Production, Employment, and Income 
90 PRODUCTION (Farm and Factory). 


91 NE re Sid inex cn 
92 RC bka biecasse bakbacs 
gs RON eres Ds”, 
94 eee 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (Thousands) >... 


97 NATIONAL INCOME... 





* Prior to 1947: Last Monday. 


1937 


4.0061 


92 
23 
69 
35 


WOW WIADKE 


hb ROO or 


— 
oo oot 


aw 
> 
anr oO 


or: 


81 
3.61 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
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3.7000 3.2100 


SN 
1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
(U.S. Dollars per Pound: End of Year) 
3.2050 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696? 2.75863 2.7627 
(Millions of U. S. Dollars: Last Wednesday of Year) * 


41 50 64 66 109 292 316 228 
23 23 23 23 23 23 23 23 
18 27 41 43 86 269 293 204 
19 32 48 43 49 39 49 72 
69 82 112 109 158 331 865 800 
5 4 8 6 
(Millions of Pounds) 
57.1 56.4 71.8 65.6 79.6 80.3 100.1 128.4 
55.5 49.4 49.0 49.4 54.0 55.3 72.1 128.9 
(1987 =100) 
96 97 107 96 113 94 111 117 
88 82 88 76 79 70 68 86 
96 98 106 76 109 59 129 133 
9Y 109 129 98 106 104 125 129 
99 89 (5 66 70 60 71 108 
(Millions of Pounds: Last Wednesday of Year) * 
7.6 11.1 15.3 16.1 29.4 85.7 93.4 65.9 
20.6 26.0 30.8 29.3 33.3 37.5 32.4 51.8 
14.8 22.6 27.5 23.3 31.8 37.0 $1.9 46.9 
5.8 3.4 3.3 6.0 1.5 5 5 4.9 
(Millions of Pounds: Last Wednesday of Year) * 
5.0 9.9 14.9 13.1 15.1 12.1 16.1 22.8 
66.8 66.6 66.1 74.4 79.3 83.0 93.6 107.6 
8.8 15.2 17.5 = 34.3 27.3 25.1 18.6 
2.0 1.8 1.6 1.9\ . ie f 3.8 
56.1 49.6 46.9 49.4f 45-9 55.8 68.4 4 g5°5 
18.7 18.3 18.4 20.1 19.4 23.6 25.5 20.1 
7.5 6.9 8.2 9.9 6.4 1.2 8.5 9.5 
3.6 4.2 3.7 4.0 6.9 9.1 9.3 2.6 
7.6 ise 6.5 6.2 6.1 vie 7.8 8.0 
11.0 10.0 10.1 11.2 10.2 13.1 i7.2 21.7 
3.9 Pal. 2.1 ese 1.8 2.5 4.3 8.4 
16.6 14.4 11.6 2k 8.5 hae 16.6 25.7 
5.3 4.8 4.6 4.7 4.5 6.2 ae 8.0 
11.4 17.8 18.6 15.9 22.6 67.5 68.4 59.9 
(Millions of Pounds: Last Wednesday of Year) * 
48.7 58.5 69.3 76.3 101.0 150.0 167.9 174.8 
14.4 17.1 19.2 ool 29.4 41.6 44.9 46.1 
34.3 41.4 50.1 54.2 71.6 108.4 128.0 128.7 
29.8 31.9 29.4 29.0 28.8 33.4 36.2 39.7 
2.8 2 8.0 9.0 10.8 13.7 12:2 isi 
77.8 97.8 84.8 86.4 87.3 117.1 188.7 175.0 
(Per Cent: Average of Months) 
3.81 4.24 3.61 3.37 3.20 3.18 3.01 8.00 
(1987 =100: Average of Months) 
93 89 95 95 94 120 128 135 
(1937 =100) 
10 105 117 128 139 155 155 161 
102 109 111 118 123 130 182 141 
101 102 121 135 149 172 171 176 
95 92 106 108 110 130 142 177 
111 103 99 99 99 132 132 153 
67 62 85 85 85 97 107 139 
106 99 109 109 109 123 136 165 
101 101 116 130 142 167 186 223 
103 107 112 116 120 127 128 132 
105 107 110 114 119 134 139 145 
(1987 =100) 
100 105 113 110 109 112 118 123 
103 113 118 120 124 135 144 156 
96 98 112 107 104 103 106 109 
93 83 89 93 75 87 “71 82 
110 104 112 116 115 123 123 122 
(1947 =100) 
6.26 4.35 2.03 .81 27 39 .09 


(Millions of Pounds: Fiscal Years Beginning April 1) 


194.1 212.1 282.4 






>’ End of year. 


‘ 5-year moving weights. 


© Mainly with Other Banks. 
© 1926/30 weights. 


254.5 293.5 350.1 
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365.3 


410.9 


198 
23 
175 
80 
278 


5 


147.3 
128.8 


121 


a 
co 
i ~) 


~~ 
S Sint DK SOORR & 


193. 


144 
39. 


: BWenEeco 


188.6 
8.03 
133 


180 
155 
197 
196 
180 
177 
163 
199 


142 
154 


129 
160 
112 

88 
124 


103 
.07 


419.1 





147.3 
120.8 


126 
152 
127 
110 


41 
Mi. 


NhRAS 


13 


22. 


bo 
NNN YVNYEwWNH CISA © 


212. 


161. 
39. 


AN one 


196.6 
3.00 
127 


179 
158 
192 
192 
206 
193 
154 
145 
164 


136 
169 
118 

93 
131 


105 
.09 


483.2 





10 


LL) 


woe 
SWwWow COGN S ODS 


DHAS CHMUMrAaAIS 


ep 


194 
179 
205 
279 
221 
418 
167 
153 
174 


95 
125 


108 
04 


577.6 


4 Monthly totals and 12-month averages. 
h All types. 
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1950 ———— — — — —--—— eae easacacedanalasatcenasiaiactbetinbeainaait 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(U.S. Dollars per Pound: End of Month) 
2.7586 2.7627¢2.7627 2.7627 2.7627 2.7627 2.7627 _ 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 


192 190 187 174 168 168 164 172 187 201 212 237 249 250 253 222 197 139 10 
28 28 28 29 29 29 29 30 30 30 30 30 31 31 31 31 31 31 11 
164 162 159 146 139 139 134 142 158 171 182 206 219 220 222 191 165 108 12 
17 66 56 57 61 49 83 115 117 109 106 116 132 138 87 87 ae 


269 256 243 231 229 217 247 287 304 310 318 353 381 388 340 309 277 ae oe 


























(Millions of Pounds) 





——-> 37.9<——  §s- ———> 37.8<-—— 21.5 32.4 13.2 It.2 26.6 22.8 20 
——>41.6<——- _ ——> 42.6<-——_ 12.3 15.0 tat 11.5 17.5 17 21 
(1937 =100) 

———-> 58<——-  ——> 8l1<—— ——> 126<-——__.... vee 5 en baa aaa re ieee — 
———> 97<——-  ——> 62<-—— —> 123<—...... sees nei sears pitied tesa waits cate Se 
———-» 159<———-  ——> 88<-—— —> 69<— ..... Raa arse ars sok ithe ark Jan? Sa 

(Millions of Pounds:{Last Wednesday of Month) 
62.9 62.2 61.1 56.5 54.4 54.3 652.6 55.56 61.2 65.9 69.9 78.9 83.3 83.7 84.5 78.6 64.4 44.1 $0 
91.3 84.6 79.2 83.8 87.9 90.1 94.4 99.8 101.1 94.3 81.6 738.5 68.0 69.9 80.1 88.9 93.5 106.7 $1 
80.7 75.7 70.7 75.0 79.2 80.3 85.2 89.0 89.0 81.0 66.0 61.7 58.0 62.0 72.8 81.5 86.1 99.2 $2 
10.5 8.9 8.6 8.3 8.7 9.8 9.3 W.8 2.1 13.3 15.6 1.9 MA 7.9 7.3 7.4 7.4 7.6 $3 

(Millions of Pounds: Last Wednesday of Month) 
27.4 28.7 20.2 20.4 21.8 17.6 2.8 41.1 41.7 988.9 987.7 41.6 47.0 49.2 31.2 31.0 28.6 40 
105.0 104.0 111.2 109.8 110.5 118.5 122.3 125.9 131.6 146.6 149.2 150.9 146.0 1384.7 140.2 146.2 156.4 41 
me 068 tha a3.9 11.7 41.7 Pe Eb.2 31.7 Eee 11.7 eas ahaa 3.3 1.8 S30 ibee 42 
3.4 3.4 3.4 3.6 3.6 3.6 4.0 3.9 3.9 3.1 3.1 $1 8.8 3.3 3.3 3.3 3.3 43 
89.8 88.9 96.1 94.5 95.1 108.2 106.7 110.3 116.0 181.7 1384.4 186.1 1380.9 119.6 125.2 131.2 141.3 44 
21.5 rasa eee = ee pers 29.5 Sie eae 42.2 ras coe ee er ti ree are 45 
8.2 12.8 9.7 8.7 . 45a 
4.6 1.9 2.6 14.9 . 450 
5.4 6.3 6.5 7.5 . 46e 
3.3 1.2 10.6 13.2 . 45d 
24.0 24.9 25.9 29.6 46a 
Ton eT 6.8 8.0 «|= a 466 
25.6 cad 26.3 28.6 th 32.1 wee 46c 
10.1 Cae 11.0 ee ons 13.1 as ied 14.6 raed es afi er, er signa hea ... 46d 
87.6 86.3 83.5 81.9 83.6 83.8 70.3 79.8 80.2 60.8 78.0 87.4 86.5 87.5 94.0 97.3 91.6 om. Fae 

(Millions of Pounds: Last Wednesday of Month) 
218.6 213.3 206.8 207.3 212.3 214.5 240.0 246.5 243.8 246.1 255.2 267.2 265.8 260.0 241.5 248.3 242.5 50 
48.4 48.7 48.1 48.4 49.0 49.1 52.8 50.9 50.1 51.6 651.6 651.7 52.0 58.8 58.8 8.1 54.1 57.2 651 
170.3 164.6 158.7 158.8 163.3 165.4 187.2 195.6 193.8 194.5 208.6 215.5 213.8 206.6 188.2 195.2 188.3 52 
40.2 39.8 40.1 40.8 40.1 39.8 39.5 89.8 39.2 40.0 40.1 40.3 39.4 38.7 39.2 39.8 40.1 53 
33 2S W868 HLT OS OURS CUS 14 BS «6464S 62.7 CIOS (O16 99 142 22 3.7 12:3 @ 
eta care won Sean ate ata 3.1 11.7 12.7 16.4 17.8 17.7 2.9 26.2 &1.0 31.5 9.6 55 
248.2 215.9 2385.9 214.6 233.4 254.1 320.9 296.0 309.8 315.5 297.7 297.2 296.6 310.8 299.1 288.6 332.0 56 


(Per Cent: Average of Daily Quotations) 


3.10 98.10 3.14 3.07 3.09 3.05 3.04 3.02 2.99 3.00 3.02 3.00 3.03 3.03 3.06 3.08 3.15 3.24 70 
(1987 =100: End of Month) 


138 138 140 143 143 145 149 153 151 150 149 149 149 147 147 146 142 tn 
(1937 =100) 

199 200 200 201 202 202 204 207 212 215 219 223 226 228 234 232 80 
188 189 188 188 190 191 192 193 196 199 200 202 206 210 217 212 81 
206 206 209 210 210 210 212 216 223 226 232 237 240 241 245 | ere ite: ae 
cee oly 290<-——- 1 s-§ ——> 367 << ——__ ———-> 431 <—-— en a cin ; eer 83 
221 221 238 238 238 238 238 238 238 238 238 238 238 238 256 256 256 256 84 
ol 456<——  _ ———> 670 <-—— ———> 832 <—_—_- ean de ae jee. aaa nae ae 85 

——> 166<——_—- 139s» ——>172<—__- sents pexet” wake ie weet .keee- sane meee sae 
0 > 156<——- > 159 < ——- ——-> 161<———- _ ——-> 168<-—— ——> 173<——..... cox ae 
oe suite ~ sao ee feet | ees 178 i ehlat a ena ee aces anes a siae aes oe” * ies vow’ Sa 


(1987 =100) 














“ig 88771? 1638.—178-—'—s 166 «Ss 152s 1238-09738 86 i kk (TC 
(1947 =100) 
108 109 «109 «6109S 109Sss«s110—Ss:109 107 108 «108 «=109—=i=é«*«.«. eee cae fine aii pele 
05 .04 «©.04 = 04 w02Ss«C 02 .02 .01 .08 07 06 04 104 8.07_—d«w., . 96 












* Beginning January 14. ? Beginning August 19. 3 Beginning September 19. ‘ Beginning July 10. ‘ Beginning January, 
estimated on basis of trade of partner countries. | * Less than 12 months. Page 81 









Nicaragua 


ail ia eet I sasievustintateniiainasiedlietansiadetncresttiehiansiietenea 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 


1 Official . fs 

2 W ith Ta ax or basin: 

3 DM Ci lucabehaesese bebe se \ 

4 SUNN S555 nice oe cso vin ae f 
Bui ING RATES 

5 este MOON... 25. ose esse \ 

6 Pemave............ sa f 


Gold and Foreign Assets 
50 WNaveomat, BANK............... 
11 RS ie ang Wiser 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION 

VALUE OF TRADE 


v1 EN Cerda Sk sk saab) 

ez Imports, f.o.b.. - 
VOLUME OF EXPORTS» 

23 Ce xed ies wins 


Assets of the National Bank 
$0 FOREIGN ASSETS ............... 


DomeEsTIC LOANS & INVESTMENTS 
$1 Government. ; 


82 CREDITS TO OTHER BANKS... 


Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 


41 Official Entities . ‘ 
42 Business and Individuals. . be 
48 CASH.... Meee ac tena 


Currency and Deposits 

60 MONEY SUPPLY........... 
61 Currency.... 

52 Deposit Money . 

53 BANK DEBITS* 


Government Finance 


60 DEFICIT (—) OR SURPLUS..... 

61 NE ge asses RS 

62 Expenditure........ 
FINANCING OF DEFICIT 

68 Foreign Grants Received.... 

64 Net Borrowing: Cérdobas 

65 Foreign Currency 


66 CoRDOBA DEBT 
67 FOREIGN CURRENCY DEBT. 
Prices 


80 WHOLESALE Prices (All Goods) ». 
81 RETAIL PRICES (Food)’........ 
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INTERNATIONAL FINANCIAL STATISTics 


(Cérdobas per U.S. Dollar: End of Year) 


2.02 5.04 5.04 5.04 5.04 5.04 5.04 5.04 


2.18 5.54 5.54 5.54 5.54 5.54 5.29 5.29 
5.10 


o 


80 6.15 5.50 5.05 .60 5.30 


or 


2.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 


(Millions of U. S. Dollars: End of Year) 


83 1.32 2.00 2.43 2.33 5.23 6.67 6.45 
33 33 1.01 1.10 1.47 1.84 4.87 4.39 
50 .99 .99 1.33 .86 3.39 1.80 2.06 


5.18 4.43 
(Millicns of U. S. Dollars) 
.98 1.72 3.75 5.91 dete 8.79 7.40 7.40 


6.19 4.33 4.80 3.74 4.61 5.89 6.85 10.95 

5.62 5.12 6.37 7.05 10.44 6.77 11.96 14.99 
(19387 =100) 

100 90 110 97 80 81 78 75 


(Millions of Cérdobas: End of Year) 
1.6 6.6 10.0 12.1 11.3 26.0 33.4 $2.2 


4.1 5.9 7.0 4.1 4.1 4.1 5.6 19.1 
9.3 5.3 23.7 30.0 
(Millions of Cérdobas: End of Year) 


7.3 8.9 12.1 X 22.0 28.7 32.1 61.5 63.1 
2 5.0 5.8 §.2 5.4 10.9 

16.9 22.9 26.9 56.0 52.2 

22 2.9 6.1 13.9 24.1 

(Millions of Cérdobas: End of Year) 

13.1 19.5 30.0 X 23.6 26.6 43.0 81.1 71.3 
6.4 10.0 12.0 xX 13.38 15.9 AR 45.3 42.6 
6.7 9.5 10.3 10.7 21.1 35.8 28.8 


18.0 Xx ; 
' 19.4 24.1 50.2 52.2 


5.04 
5.29 


6.50 


5.00 


13.34 
21.09 


63 


27.2 


aw 
a 
or 


wo aah 


cs 
~] 
_ One 


(Millions of Cordobas: Year Ending June $0) 


—6.0 -2.6 -6.1 
39.5 66.8 58.0 
45.5 69.4 64.1 
-- = 4 
—4 1.1 8.3 
2.3 —.7 -2.6 
25 t9 i3 
20.9 23.2 25.0 22.4 
(1989 = 100) 
saith ie 1000. | ... 824 
45 68 100 122 120 162 426X 344 


* Monthly totals and 12-month averages. > Managua. 
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—————_——- — 1950 ——_ — —- _-——_-—_—_-— 
June July Aug Sept Oct Nov Dec 


(Céordobas per U. llar: End of Month) 
5.04 5.04 5.04 5.04 7.05' 7. 7.05 7.05 7.05 7.05 


05 7 

; ogf 8.05' 8. 8.05 8.05 8.05 8.05 
5.29 5.29 5.29 5.29) 19'95: 10. 10.05 10.05 10.05 10.05 
6.90? 7.10? 7.05 : 


beer Sao ovo) 8-08 «(7.90 7.52 6.90 6.84 6.98 


5.00' 5.00 5.00 . 5.00 5.00 
5.00) 


5.00 5.00 5.00 7.00' 7.00 7.00 ‘ 7.00 .7.00 


6.60 6.60 6.60 : 6.60 6.60 ‘ 
(Millions of U. S. Dollars: End of Month) 
3.34 .50 3.43 4.32 6.66 10.30 14.91 16.2 
2.76 “at gett S.00 2.76 S.ce 2.76 3. 
.58 .73 .66 1.56 3.89 7.64 12.15 18.§ 
(Millions of U. S. Dollars) 
.65 .66 71 .74 .80 


78 1.68 3.39 8% 5.63 
1.41 1.79 2.6 1.85 


(Millions of Cérdobas: End of Month) 
29. ‘ 22.4 ‘ ; , 21.6 983.8 61.5 74.6 81.! 


44. 44. 3. 3.8 ‘ : 42.1 41.9 41.9 41.9 40. 
16. ‘ 23. .f : 54.5 55.4 51.8 20.9 17. 


(Millions of Cérdobas: End of Month) 

74. 2. ad . ‘ 122.9 128.5 119.5 97.9 92. 

ii. ; ‘ : 3.5 20. 32.3 35.4 36.1 23.3 18. 

63. = 3. of ‘ ; 90.6 88.1 83.4 74.6 74. 

20. , 23. 22. ; 21. 94 Gl BS 2:9 
(Millions of Cérdobas: End of Month) 

105.3 104. : ; : ; 22. 131.3 187.4 148.2 147.5 147. 

51.8 50. ; 50.: “3 52. ‘ 67.3 69.4 71. ; 

53.5 54. ; E 52. ‘ ; 64.0 68.0 76. 


(Millions of Cérdobas) 


(1939 =100) 
366 379 382. 382 402 403 420 450 482 492 524 522 505 507 496 
351 437 438 439 406 407 409 464 470 469 482 482 464 464 482 


' Beginning November 9. ? Average. * September 30. 
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VOLU} 
ne 
1937 1938 1939 1940 1941 1942 y 1945 1946 1947 1948 1949 1950 Ju 
Exchange Rates (Kroner per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 4.00 4.30 4.40 4.40 4.40 : 40 4.97! 4.97 4.97 4.97 7.15% 7.16 Ts 
FREE RATE FOR KRONER ABROAD (Kroner per =e of One U. S. Dollar at ne Cross Rates: End a Year) 
2 Switzerland (frane)......... a Rocks 9.18 8.81 9.81 9.89 9.86 8. 
Gold and Foreign Assets (Millions a“ U.S. idliais End of Year) 
10 BANK OF NORWAY............. 132.1 184.2 102.9 aed aan 99.0 242.5 178.7 140.6 101.4 122.4 114 
11 |! [eget ee rare 73.8 83.8 81.4 79.7 90.5 75.3 52.7 51.4 50.1 50 
12 Foreign Exchange.......... 48.2 44.5 19.6 19.3 129.7 76.1 65.7 34.6 56.9 48 
18 Foreign Investments........ 10.1 6.0 2.9 ears beste oe — 22.2 22.3 22.2 15.4 15.4 15 
14 OTHER BANKS: Ponsiys Exchange 27.4 29.5 25.0 16.8 14.6 14.7 22.9 §2.3 49.0 47.4 36.3 36.3 31 
15 TOTAL 159.5 163.7 127.9 Seek ae iz1.9 204.8 222.7 188.0 137.4 158.7 146 
16 DOLLAR EXCHANGE In U. s. BANKS eer se ath 56.3 48.7 65.2 182.4 216.1 123.5 56.2 oas4 69.4 43.6 66 
17 Government and Banks..... a pec Be at eae ne a sia ig ie rent ae 24.1 48 
18 Business and Individuals... pane as eae bean ae en up ae nice ates jae ine 19.5 17 
Foreign Transactions 
VALUE OF TRADE (Millions of Kroner) 
20 ee 823 787 808 612 575 492 326 1,202 1,820 2,061 2,187 2,789 2 
21 SU MORIN sss v:0's's 00% 6 0:9: 1,298 1,193 1,866 948 1,125 944 1,206 2,197 3,820 $8,721 4,224 4,846 4 
22 Trade Balance..... , -470 -406 -—558 -—336 -—550 —452 -—880 -—995 —2,000 —1,660 —2,087 —2,057 =] 
23 Net SURPLUS WITH EPU AREA... ; sig oan ae eae ae .se. —1,282¢ -—620 —776 =| 
VOLUME OF TRADE (1988 =100) 
24 Exports (1949 Weights)..... 106 100 108 64 46 eae 19 61 81 81 84 111 
25 Imports (1949 Weights)... .. 109 100 112 56 40 eat 46 79 119 100 118 121 
Assets of The Bank of Norway (Millions of Kroner: End of Year) 
$0 FOREIGN ASSETS ............... 418 423 Oe iss eae eas 452 1,160 821 669 610 760 PE 
$1 Domestic LOANS & INVESTMENTS. 190 228 410 1,331 3,401 4,652 8,192 8,273 8,260 8,050 7,247 6,292 7, 
$2 NN on iv eeb ewes _— _— — 1,157 8,286 4,552 8,163 8,108 8,094 7,924 7,114 6,202 Vy) 
33 Non-Government........... 190 228 410 174 115 100 29 165 166 126 133 90 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS ............... 110 127 110 74 64 65 114 259 243 235 259 259 } 
41 Domestic LOANS & INVESTMENTS 3,248 3,417 3,524 3,324 3,824 4,437 7,548 7,356 7,582 8,290 7,972 8,503 8, 
42 INI ocx sa s'ss h-s'0 we 238 268 268 834 1,071 1,967 6,299 4,084 938,344 38,150 1,998 1,575 1, 
43 Official Entities............ 467 542 453 462 481 444 397 421 418 570 736 889 ‘2 
44 Business and Individuals .... 2,548 2,607 2,802 2,528 2,272 2,027 1,852 2,851 8,770 4,570 5,238 6,039 Q, 
45 CASH. Pear we akaees 1 92 98 84 441 725 727 800 895 1,444 978 1,502 989 1, 
Currency al Suite (Millions of Kroner: End of Year) 
50 MONEY SUPPLY................ 1,882 1,487 1,557 2,567 938,624 4,644 6,187 5,920 6,597 6,826 6,960 6,901 7, 
§1 oo dog sic oo eee 423 451 544 1,004 1,487 2,072 1,700 1,866 2,048 2,108 2,242 2,252 2, 
52 Deposit Money aoe te 959 1,086 1,013 1,568 2,187 2,571 4,487 4,054 4,554 4,724 4,718 4,649 Dy 
53 Other Banks... 959 1,036 1,013 1,563 2,187 2,571 4,450 93,998 4,474 4,608 4,581 4,486 4, 
54 Postal Clearing System — _— — — — — 37 61 80 116 137 163 
55 BLOCKED MONEyY......... — — — — _— — 1,100 941 847 750 580 515 
56 TIME DEPposITs........ Sera rty ig 1,870 1,947 1,898 1,660 1,774 2,014 38,206 3,275 3,405 3,659 3,905 4,012 4, 
57 GOVERNMENT DEPOSITS......... 58 82 65 240 1,509 2,188 5,791 5,476 4,101 4,276 2,770 2,561 “, 
68 BanK CLEARINGS (Oslo) *.. 311 328 354 375 611 586 487 777 953 1,012 1,056. 1,083 1, 
Government Finance (Millions of Kroner: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS........ 42 ad 47 -—233 —2,014 —1,820 —1,529 —23 -718 397 130 
61 OS So 461 532 593 616 949 1,243 1,878 1,523 2,228 2,848 2,936 
62 IID. in os o's osia ows 419 488 546 849 2,963 3,063 2,907 1,546 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner..... 31 —26 93 225 2,410 2,159 3,144 331 -—517 -—516 -—900 
64 Foreign Currency.... . —19 —39 —57 —26 —27 —31 27 111 314 106 295 
65 KRONER DEBT................. 801 775 868 1,093 3,503 5,662 14,129 14,460 13,943 13,427 12,572 
66 FOREIGN CURRENCY DEBT....... 692 653 596 570 543 512 476 587 901 1,007 1,302 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.58 4.50 X 3.67 3.54 X $3.42 2.96 X 2.50 2.49 2.50 2.57 ‘ 
SHARE PRICES (1987 =100: a of Months) 
71 SE ee ee 100 90 94 101 138 140 134 129 142 137 149 
72 SR a eee 100 84 86 91 110 130 140 129 114 127 115 120 
73 Pulp and Paper®........... 1005 77 71 98 120 134 121 Kk 127 129 146 141 157 
74 Whaling..... CR ree 100 69 67 77 93 100 127 110 115 150 133 155 
75 Electro-Chemical and Tech. ». 1005 125 104 157 176 185 171 X= 168 154 169 171 186 
Prices and Wages (1988 = 100) 
80 WHOLESALE PRICES °........... 102 100 102 133 163 172 177 169 175 181 184 209 
UNIT VALUE OF TRADE (1988 = - 
81 Exports (Current Weights). . 100 100 97 124 170 215 248 279 312 303 309 
se RC rare a oe ne Louk 100 100 119 210 255 287 311 322 321 328 395 
83 pewewrint............. 87 100 90 119 134 154 247 337 473 494 396 391 
84 Wood Pulp............ 84 100 80 103 114 130 169 188 287 336 282 292 
85 Imports (Current Weights). . 100 100 103 145 218 Ae 221 236 273 312 303 333 
86 CosT oF LIVING............... 97 100 101 118 138 147 155 159 160 159 159 167 
E ; (July/Sept 1988 =100) 
87 WacEs (Hourly Earnings)....... Ta! eet ‘ 106 108 112 133 155 171 180 190 200 
rere = 
* Monthly totals and 12-month averages. > Through 1945 end of year. End of 1946 figures: Paper and Pulp, 122; Electro- ' Be 
Page 84 Chem. and Tech., 151. ° Home consumed goods, aa of f 
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—s 
iat ——_— —_——_ —-—_—_—_— 1950 — —_— ——_— ———_————- -—————— — 195 1 ——_—_—__—_—_—_-— -— — 
0 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(Kroner per U. S. Dollar: End of Month) 
5 746 7.5 7.06 1.6 T45 T45 TK TAS 676 CUTS CUT COTGCOTAG OTAGO COTS CUTS CUTS CO 
(Kroner per po of One U. S. Dollar at Official Cross Rates: End of —— 
6 8.838 9.18 9.65 9.89 9.838 9.77 9.8 9.86 9.66 9.389 9.24 9.08 8.86 8.77 9.15 9.68 9.93 9.71 2 
aii of U.S. Dollars: End of Month) 
4 114.5 111.8 115.9 125.1 122.5 120.2 122.4 119.2 121.8 184.6 127.38 188.1 188.5 145.3 149.0 155.4 170.2 162.3 10 
1 50.2 50.1 50.1 560.1 50.1 50.1 50.1 50.1 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 50.0 11 
9 48.9 46.3 50.4 59.6 57.0 54.7 56.9 53.7 71.8 84.6 77.3 88.1 88.5 95.3 99.0 105.4 109.3 101.4 12 
4 15.4 15.4 15.4 16.4 15.4 15.4 15.4 16.4 — — — — — _— — — 10.9 10.9 18 
3 31.8 386.2 386.3 37.7 39.4 39.8 36.3 42.2 52.4 62.4 61.4 59.7 56.2 65.4 62.0 58.6 54.8 14 
7 146.3 148.0 152.2 162.8 161.9 160.0 158.7 161.4 174.2 197.0 188.7 197.8 194.7 210.7 211.0 214.0 225.0 15 
6 66.7 69.5 71.2 80.1 75.4 44.5 43.6 46.9 51.3 54.8 57.8 62.2 60.5 65.5 99.9 103.0 16 
1 48.9 52.2 652.7 60.8 56.9 25.9 24.1 27.6 32.4 87.4 40.0 42.6 38.7 45.5 78.4 80.0 17 
5 17.7 17.8 18.5 19.8 18.5 18.6 19.5 19.4 18.9 16.9 17.8 19.5 21.8 20.0 21.6 23.0 18 
(Millions of wn 
9 239 235 240 237 273 251 264 263° 313 358 322 364 374 410 342 375 485 ea 
6 457 359 316 376 415 397 412 4973 382 496 527 514 585 485 521 516 552 aioe Cane 
7 —218 -124 -—76 -139 -142 -146 —148 —2384 -—69 -138 -205 -150 —-211 —75 -179 -141 -67 .... 2 
6 —106 —44 —10 —27 -104 —85 —99 —63 —25 —T75 —58 —l 14 — 26 57 32 ae 
(1988 =100) 
1 112 113 109 113 130 107 108 109 125 136 110 115 125 150 106 124 167 watee Cte 
1 142 109 88 107 127 124 119 150 109 138 135 137 159 132 129 133 133 sae: ae 
(Millions of Kroner: End of Month) 
0 703 684 714 779 761 744 760 736 755 846 794 872 874 923 949 995 1,030 974 30 
2 7,197 7,193 7,191 7,191 7,198 7,193 6,292 6,289 6,292 6,296 6,298 6,306 6,307 6,297 6,295 6,292 6,290 6,286 $1 
2 7,432 7,212 7,012 7,02 1,012 1,12 Cae 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 6,202 38 
0 84 81 78 78 81 81 90 87 90 93 96 104 105 95 93 90 87 84 $3 
(Millions of Kroner: End of Month) 
9 227 258 259 269 281 284 259 301 374 446 438 426 401 467 442 418 ee 
3 8,211 8,229 8,235 8,317 8,333 8,447 8,503 8,580 8,601 8,776 8,939 9,025 9,041 8,977 8,991 8,994 9,063 sivaa ee 
5 1,596 1,614 1,613 1,680 1,622 1,615 1,575 1,553 1,547 1,542 1,588 1,533 1,499 1,479 1,464 1,509 1,494 eee 58 
4 871 873 872 872 868 864 889 888 881 870 863 860 852 844 843 830 815 ‘uaa aa 
g 5,744 5,742 5,750 5,815 5,843 5,968 6,039 6,139 6,173 6,364 6,538 6,632 6,690 6,654 6,684 6,655 6,754 cone 
q 1,636 1,607 1,571 1,453 1,368 1,138 989 916 884 1,155 1,167 1,148 1,237 1,319 1,359 1,346 1,371 aa, ae 
(Millions of Kroner: End of Month) 
1 7,229 7,258 7,288 7,222 7,169 7,090 6,901 7,082 7,098 7,156 7,306 7,410 7,488 7,543 7,618 7,832 7,930 a ee 
2 2,120 2,174 2,180 2,162 2,129 2,139 2,252 2.161 2,147 2,216 2,212 2,207 2.270 2.318 2,874 2,872 2,308 2,68. & 
9 5,100 5,079 5,053 5,060 5,041 4,950 4,649 4,921 4,951 4,940 5,094 5,203 5,218 5,230 5,244 5,460 5,592 .... 52 
6 4,956 4,934 4,913 4,916 4,896 4,811 4,486 4,760 4,787 4,763 4,928 5,042 5,059 5,060 5,091 5,300 5,419 ea, 
3 144 145 141 144 145 139 163 161 164 177 166 161 159 170 153 160 173 167 54 
5 550 543 538 528 523 518 515 513 510 500 500 495 490 485 470 170 110._—..... =—55 
2 4,043 4,069 4,070 4,053 4,040 4,012 4,012 4,082 4,094 4,096 4,106 4,103 4,104 4,132 4,147 4,167 4,177 ata ae 
1 2,787 2,773 2,814 2,978 3,224 3,469 2,561 2,752 2,832 3,030 3,063 3,202 2,879 2,800 2,751 2,789 2,850 2,874 57 
3 1,236 980 919 1,108 1,172 1,155 1,239 1,122 1,095 1,179 1,226 1,241 1,848 1,264 1,090 1,238 .... pee. tae 
60 
61 
62 
63 
64 
65 
(Per Cent: Mid-month Quotations) 
l 2.54 2.65 2.68 2.62 2.61 2.66 2.68 2:68 2.68 2:45 2:07 2.78 2.78 2.77 2.76 2.78 2.768 2.83 
(1987'=100: te Quotations) 
) 147 148 152 158 158 160 161 168 71 173 172 170 166 167 168 168 169 168 71 
) 115 116 123 130 128 129 129 137 142 142 141 140 139 137 140 142 145 147 72 
y 154 159 167 164 167 169 179 186 188 188 185 179 172 174 179 182 182 182 73 
} 149 158 166 179 169 177 177 187 191 190 184 187 185 187 196 204 202 205 7% 
} 184 190 187 190 195 196 199 206 212 210 208 200 204 206 207 204 202 196 75 
(1988 =100) 
' 204 208 216 222 226 229 231 234 242 245 252 259 266 266 265 266 266 268 30 
(1938 = 100) 
303 315 336 312 315 342 345 345 358 373 394 439 400 397 467 427 415 .... & 
‘ 458 419 497 466 419 418 399 390 384 371 380 358 417 patie Powe eats iia niugcg: 1a 
374 391 391 437 417 458 443 476 608 637 771 813 876 871 1,031 950 1,040 ce Sa 
7 278 289 307 303 317 338 366 421 475 500 573 654 623 709 710 676 a 
| 324 324 339 352 324 321 345 355 373 385 427 403 400 409 406 424 ee an. & 
, 166 167 166 172 173 176 177 179 181 183 190 194 197 199 200 200 a 
la 1988 = 100) 
—--> 198<—— —> 212<——_ ——-»> 213<-——- ——-> 213<——- _- ———>- 230 <-——_ ee am 
(Continued on next page) 
— eee 
O- ' Beginning May 16. ? Beginning December 20. ’ Beginning January 1951 includes trade of Spitzbergen. ‘ Annual rate 


of fourth quarter. 5’ January 1, 1938 =100. 6 July /September. Page 85 




























































































































































































































































































































































































Norway 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


Dollar Exchange in U. S. Banks: Deposits and 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 


whale oil or fish delivered to foreign markets directly from the fishing 


grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner): 

Ch pcavikbwes sé 62 PR. castuxducnee 1 ea ace katea ke) ee 
1938.. : rink ae 1943 2 Sp ass shawna . 104 
| ENS eeet eee: “Er. |. | Gennes So MD foc suesadis . 83 
PSs iarbneesn ene 71 Ess sabes 10 1950 7 . 
PS sadekebabined 1 | Sree 84 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 

. 25 16 18 18 
13 7 


Per Cent of Total Imports 
1937 1948 1949 1950 


United Kingdom United Kingdom.. 18 18 21 22 
7 4 


Germany ; 5 7 12 Germany 17 3 5 
United States 10 8 7 10 Sweden’ 11 13 14 14 
Sweden 8 9 9 8 United States 9 13 13 12 
France 5 7 6 5 Denmark 5 5 + a 
Denmark 4 6 7 7 Belgium-Luxemb’g 4 4 7 2 
Belgium-Luxemb’g. 4 5 3 2 France 3 5 5 6 
Netherlands 3 5 4 56 Netherlands 3 3 4 6 
U.S.S.R — 5 5 2 


1937 1948 1949 1950 1937 1948 1949 1950 


Wood Pulp, Paper. 24 29 26 23 Ships & Boats. 11 19 20 17 

Fish and Products. 16 22 20 16 Coal, Petroleum & 

Non-ferrous Metals Products 11 11 10 10 
and Mfrs 14 9 10 12 ~~ Textiles ee | | 9 11 13 

Iron, & Steel Mill Machinery ; ¢/ 9 11 10 
Products 8 7 6 8 Grains wee 8 6 6 

Fats and oils 7 15 17 14 

Chemical Fertilizers 6 5 7 8 


‘ Including Austria. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reportei under the European Payments Union (EPU) 
and the Intra-Europezn Payments Schemes of 1948 and 1949. 


Figures include capital transactions as provided in the agreements. 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 














1938 1947 1948 1949 1950 

MERCHANT MARINE TRANSACTIONS 
Net current earnings 373 613 645 696 910 
Export of old ships ; 90 47 46 118 
Commercial import of ships —151 — 730 — 688 — 836 — 845 
Extraordinary repairs — 100 5 ; 5 
Net capital movements -—7 267 —75 267 

Total 215 140 79 173 183 














Other exports (f.0.b.) 824 1,830 2,130 2,138 2,806 
Other imports (f.0.b.) —965 -—2,883 -2,793 -—3,098 -—3,679 
Other services 8 9 —172 — 236 — 259 
Private remittances ‘ 10 8 19 18 18 
Private capital movements —16 35 —41 —84 
Amortization. . : — 46 —27 —105 —21 ais 
Gold subscriptions: IMF, IBRD _— —62 — — —_ 
Purchase « f domestic securities. —20 —3 —17 — 32 
Reparations, UNRRA, other 
grants Saree a -—7 6 _— _ 
Total 205 -1,100 —973 —1,315 
Errors and Omissions.... 12 45 79 98 
Surplus or Deficit (—).. 22 —915 —815 —1,044 


1940 


1937 1938 1939 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 100 100 106 94 
91 Producers’ Goods........... 100 103 108 94 
92 Consumers’ Goods......... 100 94 103 95 
93 Home Industries........ ; 100 100 108 104 
94 Export Industries.......... 100 98 101 73 
95 AGRICULTURAL PRODUCTION oo 100 103 98 88 
95a FAO Index, 1934/38=100... a ae ate wee 
96 FISHERIES PRODUCTION........ 100 117 115 118 
97 EMPLOYMENT (Manufacturing) 
98 UNEMPLOYMENT (All Types) 
99 GROSS NATIONAL PRODUCT. 4,715 4,841 5,273 5,663 


——--_"'' —-- rrr EEE _ ———— Ee 
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1941 


(Per Cent of Insured Workers) 
Zs4 7 1.6 


7,188 


INTERNATIONAL FINANCIAL STATIsri¢g 








1942 ‘! 1945 1946 


1947 1948 1949 1950 
(1937 =100) 
94 83 69 100 115 125 132 14] 
99 89 70 102 120 131 138 148 
86 71 65 97 105 112 119 127 
104 94 81 116 131 141 141 150 
73 60 44 67 86 91 107 125 
88 81 90 94 82 105 98 
nas ais 98 91 100 103 ae 
89 83 32 94 119 149 119 143 
(1948 =100) 


100 103 106 
2.0 1.2 1.3 1.0 
9,631 


(Millions of Kroner) 


1,229 & 10,977 11,890 12,528 13,492 


























1938 1947 1948 1949 1950 
COMPENSATORY OFFICIAL FINANCING 
ECA grants _- —— 138 293 465 
OEEC drawing rights (net) _ —_ 61 374 560: 
ECA loan —- os 69 105 chats 
ECA 5% counterpart funds = — —10 —33 —38 
Other U.S. loans a — 106 166 42 soak 
Other long-term transactions 13 —121 236 5 ; 
Use of IMF resources : — = 47 — — 
Other short-term liabilities. . 20 — 46 55 184 Suite 
Claims on ECA ; — — —64 —48 ele 
Other foreign exchange assets. —15 881 17 121 ‘aah 
Monetary gold... — 40 95 100 nae 

Total. . —22 915 815 1,044 


1 Includes use of EPU initial credit position, 266 million kroner. 


ASSETS OF THE BANK OF NoRWAy: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Other Banks beginning March 1951. Previously blocked deposits 
with the Bank of Norway. Blocked accounts with Other Banks 
are estimated. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 
of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946 /47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of various 2.5 per cent government and municipal bonds. & Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1936—Dec 7. 4.0 BO a4 cc wakes wes 3.0 
1938—Jan 5. 3.5 1946—Jan 9 . Ces acakdae ae 
1939—Sept 22 73 e 
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——_—$ $$ $$$ 1950 $$ —_$_—__—_——— _ ——— — — icoo— $$ $$$ __$_. 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
(1937 =100) 
146 94 134 142 148 149 147 147 165 152 151 161 153 105 141 154 154 ane oe 
148 95 138 150 156 157 155 156 174 161 159 167 156 108 146 163 161 oa: 
140 91 125 126 133 133 131 128 148 134 136 159 146 98 130 136 135 92 
159 89 144 154 161 158 156 154 163 159 164 172 164 99 150 164 164 93 





119 104 112 118 124 131 130 132 171 137 125 140 130 118 122 133 128 94 


eu a ; ; (ii aie! Ve ie: a = tal 
107 105 105 106 107 107 106 107 108 107 107 112 111 110 109 109 ee . 97 
(Per Cent of Insured Workers) 














Share Prices: Industrial, Whaling and Shipping: Weighted geo- FOREIGN TRANSACTIONS: Value of Trade: Beginning January 1951, 


metric averages of price relatives. Pulp and Paper, and Electro- overland trade with India, Iran, and Afghanistan, as reported in 

Chemical and Electro-Technical: Weighted aggregative chain-link Pakistan's statistics, is included. April 1949 through December 

indexes with original base 1938 =100. Based on quotations in Oslo. 1950, overland trade with India as reported in Indian statistics is 

The latter 2 indexes are compiled by the Norwegian Banker's Bureau included. Beginning January 1951 exports include export duty. 

of Statistics and Information. Trade in defense stores on government account is not included. 

Se to April 1949 sea-borne trade only. In 1947 /48 (beginning 

: leon in kk tric t in 1938: ugust 15, 1947) exports amounted to 485.9 and imports to 149.7 

Pe ee te nails tad,” Gaal Pale cies Waaeed 212: Cost of million rupees, exclusive of sea-borne trade with India. Distribu- 
Living: Through 1949 weighted according to a worker's family tion of Total Value of Trade by country: 


budget as of 1927 /28; thereafter as of 1947 /48. 















































Per Cent of Total Exports Per Cent of Total Imports 
‘ . 1948 1949 1950 1 9 19 
PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- ee . —_ i a. ha a ae 
mercial ocean fishing, excluding whaling. Production in 1937 was United Kingdom...... 16 17 18 United Kingdom 25 26 25 
870 thousand metric tons. Agricultural Production: Index based United States........ 14 12 7 UnitedStates........ 7 #9 8 
mainly on cereal and potatoes in terms of nutritive value. Gross eta (4.3: ee ; 3 & 
National Product: At market prices. X Estimates for the war years Japan 2) oo ae weet e teen ees 
exclude net income from overseas and from mérchant shipping in the 
service of the Allies. Gross National Expenditure: At market . eae eadiiia . 
prices (in billions of Norwegian kroner) : Balance of Payments (in millions of Pakistan rupees): 
1938 1946 1947 1948 1949 1950 194851949 1950" 
Personal consumption........ ; ’ a 7.93 8.38 Exports *... haa wees 704.8 840.3 1,226.4 
Gov't current expenditure... . ciao as 1.48 1.56 Imports (private)* —365.6 —849.7 —874.6 
Total dom. investment (gross) . aan ; 3.93 4.12 4.39 4.99 Trade balance............ 339.3 —9.4 $51.8 
By sector: Foreign travel..... Pociataly —-7.0 —12.2 —35.4 
eet Raa : .97 -88 -99 -94 Transportation and insurance. . —20.2 —25.6 —84.9 
a a ed od ld i hit ee ‘ 2.96 3.24 3.40 3.55 Investment income........... —4.0 —7.9 —17.7 
Less: Depreciation allowances. re icin .90 1.12 ar Government................ —243.1 —342.9 —333.6 
Equals: Net private capital Other services. . wien 32.0 —23.1 —47.3 
RS ony egae ce cine oats ican 2.06 2.13 = 
By use: Pe: on ~ - ~ Total goods & services. 97.0 —421.1 —72.5 
Residential building. ....... ease tue ' _ = Private donations............ -18.2 -27.8 -26.6 
Plant and equipment........ .... = $3.24 $8.80 $3.76 $8.84 1 ' 
. i 1 Private capital movements... . 1.7 8.4 —.4 
Net change in inventories... . ee .18 .27 1) i) s aval : 
Net foreign investment... ... ees wae i: = a Gold subscriptions: IMF, IBR _ _ —18.2 
Gross National Expenditure. sat rae ; —-. SS 200 Toth... .cccsccceseees —16.6 -—19.4 —45.2 


1 Not accounted for in 1949 and 1950. Errors and Omissions. ........ 6.8 -—63.1 —11.2 
. Surplus or Deficit (—).. 86.8 -—503.6 —128.9 

? COMPENSATORY OFFICIAL FINANCING 
Gross National Product by Industrial Origin: At market prices (in Long-term securities......... — — -61.4 
billions of Norwegian kroner): Gold, dollar and sterling assets ~108:0" “621.8 i983 
1938 1946 1947 1948 1949 1950 Other short-term assets....... —1.0 6 —5.4 














eee eceeecererecee conn eete eeee seer . ° RN Gee aoe o 503.6 
















Kos go aec swab ee ees-ee ose coe cone see . : ' Excluding transactions with India, Nepal, Afghanistan and Tibet. * The 1948 
Whaling. .......+.- sot te eee sees tees tee tees 24 .20 and 1949 figures include some freight and insurance. The 1950 figures are f.o.b. 
Manufacturing, public utilities. sera rae cee caee 4.90 5.28 *The purchase of the pensions annuity from the U. K. has been set off against the 
I oss ines0ens cee aia as ima eaten .94 .96 corresponding reduction in sterling balances. 

Ocean transport............. a hen alee waste 1.04 1.33 
Renae Wanapert wages enauase par aih k-siae aan eae a “a 
os 60604 iat eS wen re seve eee : . : 
Be tesissssa atest fess avs sone see ‘ea (4s oer OF — BANKS: The Other Banks are Scheduled Banks. 
Satan deed..... J a ash: Currency holdings including Indian coin and balances with 


— = i | (a <eeme” cme the State Bank. 






' Adjustment to avoid double-counting of banks, insurance, certain professions 


and other corviess, which could not be ellecated by industry. CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
PAKISTAN: Notes to series on page 89. Time and demand deposits with the State Bank. 









EXCHANGE RATES: The Pakistan rupee was first issued as legal tender Continued in Country Notes 
on April 1, 1948. 


GoLD AND ForeEIGN Assets: Beginning July 1948, holdings of the Gov- 


ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 
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Pakistan INTERNATIONAL FINANCIAL STATIsTIi¢s 


nn 


1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 


Exchange Rates (Rupees per U.S. Dollar: End of Year) 
1 SELLING RATE ‘eee sve seas ons ae els ‘ee eee ..++ 98.318" 3.320? 3.320 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
10 STATE BANK oe sata re Sate Siaeeie bua 805 
11 Ew obs ale cane ‘ae cso site Te eam ere ccna face 14 
12 Foreign Assets er Sate seit na rea pate ae ines imae 791 
Foreign Transactions 

VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Exports. . piste sient parks aii ey ae 
21 SENRM ADR: Cog a's kin snes nines 


Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
$0 FOREIGN ASSETS ieee a cane ches een Wis ie ee ‘som agen 


Domestic LOANS & INVESTMENTS 

$1 Government ee or ee at ste Las aie ee ae ete 254 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 

40 Domestic LOANS.... oe ee pinwia po he itt er sowie eae oie 410 
41 aa a ote: bie peau “Wass 174 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY pea Piaf pac ees set er dads ane ae Baas 
51 Currency... eet seas es ee bie ed ates eas tenn 
52 Deposit Money............ ee ie aks act ee ees pore Peas fate 990 


$3 Time DEPOSITS oe oe diss Seute Sain ae pare ea rire 165 
54 GOVERNMENT DEPOSITS......... ae Li pee i 923 


1,023 
1,183 


Government Finance (Millions of Rupees: Year Beginning April 1) 
DEFICIT (—) OR SURPLUS... : —278 — 268 
Revenue - ~ 426 1,032 
Expenditure... 704 1,314 
FINANCING OF DEFICIT 
Net Borrowing........ 5s aes 5 Sie See ae —89 334 
Use of Cash Balances... Pa hs ie nie js Mes es Pak ae 365 —301 
Monetary Operations. . re er 2 26 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD ee be his ec 

71 CaLL MONEY RATE oe sc ih Saas Tee Foes raat 

Prices (Aug $1, 1989 =100) 

80 WHOLESALE PRICES: Jute....... we sive ates Soak oir bss eet 5045 623° 
(April 1948/March 1949 =100) 

81 Cost oF LIVING (Karachi)...... eure Le ahaa, ie 

Production and Employment (Thousands) 

90 APPLICANTS FOR EMPLOYMENT * 


Panama 


1940 1941 1942 '! 1945 1946 1947 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKS ..... ey : 58.7 42.1 36.9 88.7 77.2 70.3 
11 Government and Banks ee sie s ae an Me. be pea picts 
12 Business and Individuals... . 


loreign Transactions 
VALUE OF TRADB (Millions of Balboas) 
20 Domestic Exports... ‘ , 3. 4.23 2.23 4.50 6.80 
21 Re-exports .55 : 3.34 Be 2.14 1.74 1.44 1.74 
22 Total Exports.... of ; : 6.37 3.96 5.95 8.54 
23 Imports, f. 0. b : ‘ 7 82.77 387.90 45.65 66.06 
VOLUME OF EXPORTS (1937 =100) 
Bananas. . 93 41 44 89 
Cacao 56 37 yee 41 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic LoANs & INVESTMENTS re bes ‘ ; 13.9 16.1 37.2 42.8 
41 pepe ye ; ‘ 14.8 30.0 49.9 37.0 


Currency and Deposits (Millions of Balboas: End of Year) 


50 MONEY SUPPLY as es : : 15.8 31.8 52.7 39.0 
51 ik Peas ; ; 5.4 10.4 10.4 2.5 
52 Deposit Money rete oes F a 10.5 21.8 42.4 36.5 


53 Time Deposits 5 wes ; : 7.9 13.2 25.5 24.1 


Vrices (October 1939/June 1940 =100) 
80 RETAIL Prices (Food, PanamaCity) .... ae varies ashe oe 153 162 175 


eee 


Page 88 


* Includes employed applicants. 
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June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Oct 


(Rupees per U. S. Dollar: End of Month) 
3.320 3.820 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 


(Millions of U. S. Dollars: Last Friday of Month) 


456 454 449 469 474 507 549 594 618 615 612 604 597 595 612 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 
429 427 422 442 446 479 522 561 591 588 584 577 570 568 585 


(Millions of Rupees) 
136 175 181 137 156 134 259° 370 319 223 237 1028 978 463 
90 137 155 124 128 157 229 130 115 113 130 121 118% 1463 
(Millions of Rupees: Last Friday of Month) 
1,465 1,456 1,441 1,506 1,521 1,631 1,772 1,921 2,001 1,992 1,978 1,953 1,981 1,923 


814 813 977 979 999 1,007 1,018 1,030 1,019 1,018 1,008 1,008 1,003 1,003 


(Millions of Rupees: Last Friday of Month) 
481 509 622 703 770 855 864 829 700 651 550 512 
139 124 116 120 143 126 128 132 153 169 226 256 
(Millions of Rupees: Last Friday of Month) 
2,809 2,823 2,798 2,871 2,964 8,178 3,241 8,381 38,298 38,225 3,242 3,218 
1,727 1,715 1,761 1,860 1,992 2,151 2,210 2,200 2,155 2,088 2,030 1,960 
1,083 1,108 1,037 1,011 973 1,022 1,030 1,131 1,188 1,186 1,213 1,258 
254 216 228 224 228 221 222 218 224 269 277 280 
536 560 602 605 641 661 781 841 822 816 775 717 


(Per Cent: Average of Friday Quotations) 
2.97 2.99 2.99 2.99 2.98 2.98 
1.75 1.84 2.00 1.89 1.74 1.20 

(Aug $1, 1989 =100) 
425 477 548 744 972 
(April 1948/March 1949 =100) 
94 95 96 98 98 97 
(Thousands) 
82 94 90 97 94 97 


June July Dec 


(Millions of U. S. Dollars: End of Month) 
59.2 64.2 61.9 62.2 651.9 538.9 
16.1 15.2 15.7 14.9 15.7 18.6 
43.1 $9.0 386.1 987.2 986.2 40.4 


(Millions of Balboas) 
1.03 .58 .61 .80 1.66 1.00 
.44 .29 oan oan .24 .26 
1.47 .87 .83 1.07 1.68 1.26 
6.27 4.85 5.88 5.26 5.00 
(1937 =100) 

82 62 96 


(Millions of Balboas: End of Month) 
ara 46.4 7 
ee 35.1 ae 
(Millions of Balboas: End of Month) 


24.6 
Be 18.1 
(October 1939/June 1940 =100) 
181 181 180 179 180 182 182 180 185 185 186 187 188 188 188 


‘Beginning April 1. ? Beginning September. * Beginning January, including export duty. ‘ August 31. 5 August 15. 
‘May/December average. 7 Less than 12 months. * Exclusive of overland trade. 
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asc ditteen sine cintannaaaniiinie { — 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES (Guaranies per U. S. Dollar: End of Year) 
Official—Basic... 
Special—Group 1I Imports. . 
Group III Imports.. 
Group 1 Vjlmports. . 


8.33 $8.33 8.121 3.121 3.121 


3.12 
BuYING RATES 
Official—Basic. .. 
Special—Basic Exports...... 
Preferential A 
Preferential B 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
BANK OF PARAGUAY....... y ais se bie 57 .39 2.71 6.08 10.% 11.09 
Gold.... shee ee 05 .05 .06 .06 ‘ 61 
Foreign Exchange eae oe . .34 2.65 6.02 of 10.49 
U. S. Dollars one ies ik ie ee Peis 2: 4.56 
Sterling..... thes tos heist cis 5a ve pais shi ‘ .23 
Other ne set ‘isis Eis ca pg 6.é 5.70 
3. 


DOLLAR EXCHANGE IN U.S. BANKS 1.59 


3.059 3.059 3.059 


ao an oo &S & D> 


loreign Trade 

VALUE OF TRADE (In Guaranies (Millions of Guaranies) 
20 Exports...... se vee hes ee Ae 26.5 28.9 68.9 82.7 
21 RRR DION od x 055 5G 025-0 Se Shes iG 21.3 30.0 54.7 65.7 

VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Exports re s : : 5.92 8.16 8.88 22.31 26.75 21.26 
23 OSS OS ‘ 08 6 7.74 6.56 9.21 17.69 21.27 22.08 
Assets of the Bank of Paraguay (Millions of Guaranies: End of Year) 
$0 FOREIGN ASSETS imi iS Le 4 9.0 20.3 $1.8 $4.3 28. 
81 Domestic LOANS & INVESTMENTS see aks 2. 2 16.6 18.8 37.8 40.9 65. 
$2 Government. P : Lt 5 16.0 18.1 33.6 $1.1 44. 
$3 Business and Individuals. ... bes eae ; a ” 8 4.2 9.7 20. 
Assets of Other Banks (Millions of Guaranies: End of Year) 


40 Domestic Loans & INVESTMENTS = era ee re a 9.0 11.6 18.7 23. 24 
Government 56 acts Z. as 


3 
4 : 23. 
6 10. 


~ Coe 


9 
Business and Individuals... . ras oe ee eur ey sitar 16. 
43 CASH 8. 


Currency and Deposits (Millions of Guaranies: End of Year) 


50 MONEY SUPPLY. foe i 2. = 20.8 27.5 50. 58.2 
51 Currency.... RE acs a ie ; 8.0 10.9 3. 23. 28. 
52 Deposit Money . 3 9.9 ‘ : 

53 GOVERNMENT DEPOSITS. . 1.5 


54 OTHER DEPOSITS. . is sia is. re ee 

Prices and Wages (1988 = 100) 
80 Cost oF LIVING (Asuncién) 113 128 144 214 
81 WaGEs (Daily Rates) pet 117 120 126 200 


®t wot 
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1950——_—- Ss —— ——— ———— — —_—_ ——_——_ ae 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 






























Gore os U. S. Dollar: End of Month) 
$.121 8.121 8.121 8.121 98.121 98.121 3.121 3.121 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 1 
5.082 5.082 5.082 5.082 5.082 5.082 5.082 .. 082 5.082 2 
6.386 6.386 6.386 6.386 6.386 6.386 6.386 6.386 6.386 >9.00¢ 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 ‘3 
8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 5 

5 


as _ _ _ _ —_ — _— — 20.00 21.00 






23.00 31.79 











8.059 8.059 3.059 3. oa 3. we ‘ 3.059 3.059 3.059 6.00 6.00 6.00 6.00 

4.92 4.92 4.92 4.92 4.92 4.92 4.92 7 
6. 02 6.02 6. 02 6. "02 6. ‘02 6.02 6.02 6.02 6.02 >9.00¢ 9.00 9.00 9.00 9.00 9.00 9.00 9.00 9.00 <8 
7.99 7.99 17.99 7.99 17.99 7.99 17.99 7.99 17.99 9 


(Millions of U. S. Dollars: End of Month) 
6.48 7.26 7.98 9.07 9.85 10.91 12.53 13.65 14.07 15.67 16.73 18.55 18.38 19.92 20.95 20.59 19.94 19.09 10 


19 .19 19 19 .19 19 19 19 19 19 19 19 .19 19 19 19 19 19 11 
6.29 7.06 7.73 8.88 9.65 10.72 12.34 13.45 13.88 15.47 16.54 18.36 18.19 19.73 20.75 20.40 19.75 18.91 12 
1.22 1.19 1.46 1.59 2.66 3.83 4.10 wie lees tees BOR cae <i ee 
2.84 2.69 2.98 2.99 2.94 2.97 3.04 4.30 4.52 5.17. .... re... ae re oy eae weed cae 


2.22 3.19 3.30 4.30 4.05 3.92 5.18 om Gal Cae 2. iain WD sas eee iaaremae ieee 1 












(Millions of Guarantes) 


14.4 meek. «ee «CS CORR ORS ORD kkk kee ein eee ‘nae Se 
5.6 4.4 4.5 et Sew” BR CER kkee 86 tite. -areie~ eae eaea Ce 


(Millions of U. S. Dollars) 
—>- 9.5<———_ 





2.75 


(Millions of Guaranies: End of Month) 
20.0 22.4 24.5 28.0 380.4 33.7 38.7 42.2 48.5 94.0 100.4 111.3 110.8 119.5 125.7 128.5 119.6 114.6 30 








171.38 175.7 175.0 176.1 178.9 183.5 189.8 188.8 190.1 172.6 192.5 199.2 209.9 229.5 241.1 265.3 284.1 287.9 31 
127.7 180.3 131.8 135.9 140.2 144.6 146.9 149.2 150.9 131.4 150.8 154.6 162.9 182.5 192.7 210.6 226.6 229.3 32 
42.8 39.6 39.2 41.2 41.7 44.6 57.5 5 















48.2 47.3 49.7 51.2 68.2 52.8 52.7 57.8 57.9 61.3 81.9 89.9 104.7 
(Millions of Guaranies: End of Month) 


46.2 49. 














202.6 206.6 211.7 214.0 218.4 221.3 228.4 229.7 282.5. Te eee eee ee ere 
108.0 111.3 118.6 117.9 119.6 120.3 127.7 124.5 126.1 130.3 150.1 160.2 166.5 171.8 181.6 188.1 197.6 210.5 651 
94.6 95.3 98.1 96.1 98.8 101.1 100.7 105.2 106.5 ee asi ere ae a 


1.6 Ws Wd Ws Wl WS W.1 14.7 16.4 17.8 16.2 19.4 20.7 23. 
13.8 18.2 18.3 18.38 18.3 18.1 18.2 18.8 12.9 25.6 26.2 25.8 1.5 i. 


(1988 = 100) 


980 1,000 1,010 1,040 1,110 1,170 1,230 1,180 1,180 1,230 1,230 








a 


‘Annual average. * Beginning November 5. * Beginning April 11. ‘Free market and new rates established March 5. 
‘Discontinued October. § * September 30. Page 91 


Peru INTERNATIONAL FINANCIAL STATISTiCg VOLUN 
— 


— —— 


stint Se 
1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Jun 


Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 1% 5.01 5.48 6.50 6.50 6.50 6.50 6.50 6.50 6.50 --! 


RATES s 
U. S. Dollar: — — 16.10? 14.81 
Draf 7.90 10.00 16.60 16.08 
(Soles Per Equivalent of One U. S. Dollar at Optica’ Cross oss Rates: End of Year) 


Pound Sterling: Certificate... \ f — 13.33? 14.67 

Draf es coe 2008 16.52 

Gold and Foreign Assets (Millions of U. S. Dollars: End of y nis 
‘ 38.1 34.5 


10 CENTRAL RESERVE BANK 

11 Gold 

12 Foreign Exchange 

18 OTHER BaANKs: Foreign Exchange 

14 ‘TOTAL ; 5. 

15 DOLLAR EXCHANGE IN U. S. BANKS as =e atk 10. 

16 Government Banks es fais 

17 Business and Individuals... . sea , — 

Foreign Transactions (Millions of U. S. Dollars) 

v0 GOLD PRODUCTION , j ; ‘ 10.0 9.0 6.0 5.6 
VALUE OF TRADE (In Soles) (Millions of Soles) 

21 Exports 842 ‘ ‘ 435 435 645 952 
22 ECCS CicgsoeeGu hess 23% 26 256 358 333 549 802 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 

23 Exports.... ; ; 52. on 66.9 66.9 99.2 146.4 
24 ORS cx oboe wie-ve : 59.2 .0 ‘ 55.0 51.2 84.4 123.4 

VOLUME OF EXPORTS (1937 =100) 
25 102 42 74 
26 116 94 101 
27 Petroleum ‘ 60 71 59 
28 3 97 96 78 


Assets of the Central Reserve Bank (Millions of Soles: End of Year) 

$0 FOREIGN ASSETS 1 69 130 167 143 
$1 Domestic LOANS & INVESTMENTS 5 5 182 258 570 619 
$2 Government : 182 258 524 554 
33 Official Entities — — 47 66 
$4 CREDITS TO OTHER BANKS...... 22 30 29 59 


Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS 28 54 713 59 
Domestic LOANS & INVESTMENTS 5 344 375 724 992 
Government 14 9 23 96 116 
334 352 628 876 
64 134 237 171 


Currency and Deposits (Millions of Soles: End of Year) 


560 MONEY SUPPLY 459 626 1,066 1,348 
61 208 275 478 568 
52 Deposit Money............ 251 352 588 780 
68 Time DEPOsITsS 2 177 231 438 465 
64 GOVERNMENT DEPOsitTs......... — — 1 8 4 17 26 
55 BANK DEBEBITS®. Traer 25 376 455 809 1,086 


Money and Capital Market (Per Cent: Average of Months) 


70 GO\ERNMENT BOND YIEID...... ; 2 ; : 7.25 6.98 xX 7.07 7.04 
(1987 =100: porate a Months) 
71 SHARE PRICEs (Industrial) 158 14 189 


Prices (1987 aan 

80 WHOLESALE PRICEs (All Goods) >. 140 175 218 234 
81 Home Good: 119 135 198 221 
82 Export Goods 113 134 170 201 
83 Cotton ¢ ee ' ‘ 137 143 215 247 
84 seers S50008........5.,..5. 176 235 261 270 
85 Cost oF Livinc (Lima) 116 131 182 199 


Vroduction and National Income 
PRODUCTION (1987 =100) 
90 2 86 86 87 
91 120 109 102 
92 Crude Petroleum 78 79 71 
98 FAO Agricultural Index¢ ... cae oe eek rae cts bas Fal nae ate 109 
(Millions of Soles) 

94 NATIONAL INCOME niet 5 eng te ee .... 2,809 38,666 4,274 


— nS 


21. 23. 1 32. 
21. 24. 


‘ 
a 


9 
10.2 
11.3 
49.4 
43.9 


20. 
L. 
3. 


€ 


i) 
feorecrc fe 
oOoanwee 
rs 

“soos 

6G es 

Rone toh 
- Noe eo 
"- AQawece 


- Oo 
- OO 


* Monthly totals and 12-month averages. > Lima. ¢ Unit value of exports. 41935/1939 =100. 
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Peru 


June July Jan Feb Mar Apr May June July Aug’ Sept Oct Nov 
(Soles per U. S. Dollar: End of Month) 


15.26 15.12 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 
15.64 15.64 15.59 15.38 15.01 14.99 14.98 14.99 14.99 15.16 15.21 15.22 

(Soles per wer ey of One U. S. Dollar at Official Cross Rates: End of Month) 
15.68 15.82 15.64 15.39 15.00 14.28 13.93 13.36 13.39 13.93 13.48 13.57 
15.79 15.86 15.69 15. id 15.31 14.34 14.04 13.41 13.56 13.89 13.47 13.65 


(Millions of U. S. Dollars: End of Month) 
51.9 58.2 61.2 72.0 67. 12.8 
28. 31.0 31. 31.0 46.0 46. 45. 
19. 20.9 27. 30.2 26.0 21.3 26. 


47. 45. 0 
0 
0 2 
15.2 17.0 15. 12.9 10.0 8. 8 
2 1 
4 6 
6 
8 


28. 28. 
19. ae 
15. 15 
62. 

58. 

34.7 
23.3 


47. 


69.4 
45.7 
23.7 
9.8 
2 
3 
0 


66. 
45. 
20. 


62. 68.9 73. 74. 82.0 75. 80. 
57. 60.2 62. 60. 55.0 58.% 57. 
35. 37.7 41. 40.5 36.1 39.3 39. 
21. 22.5 20.7 20.1 18.9 18.9 18. 


stoo cote Se 


wore cr crooc 
Now ore wooweo 
wean SS 
CIO & & GM 
noe rk one 
ama BACAR 
Swi AR ODA 
DOG! GS CO - ~] 0O 
S S ' 

Crm D> CH ~I00 


19.3 


(Millions of Soles) 
288 35% 2 145 184 212 241 
355 30: 293 306 318 376 
(Millions of U.S. Dollars) 
19.3 4 , S.7 22 42 16.1 
22. , 4 19.6 20.4 21.2 26.1 
(1937 =100) 
18 
95 
65 arr sah 3 61 
(Millions of Soles: End of Month) 

425 435 466 439 ‘ 624 668 789 823 
705 704 704 703 657 657 657 647 672 671 
561 560 559 559 538 537 537 536 560 560 
145 145 145 145 119 120 120 111 111 111 


193 190 202 246 245 237 226 227 225 219 


(Millions of Soles: End of Month) 
186 198 236 240 233 255 225 194 150 129 12: 
1,717 1,784 1,829 1,880 1,885 1,869 2,010 2,090 2,214 2,272 2,35 
petite en Te ews eran 59 he ors Boon ee es, 
sii ora ore save Dee ane seats sacs QE es 
265 274 255 272 299 285 371 423 558 574 493 
(Millions of Soles: End of Month) 
2,071 2,187 2,182 2,195 2,198 2,219 2,892 2,474 2,716 2,864 2,874 


905 889 912 892 894 956 955 987 1,035 1,037 1,040 
1,166 1,248 1,271 1,303 1,303 1,264 1,437 1,488 1,681 1,827 1,834 


678 699 716 732 743 768 793 842 901 932 913 
4 7c 18 37 44 72 34 20 10 14 21 
3,058 3,025 3,320 3,190 3,140 3,256 3,325 2,876 3,319 3,629 3,775 
(Per Cent: Average of Daily Quotations) 
7.0 7.0 7.20 T.27° tat Tat i424 7.4 TT. 7:42 17.86 
(1987 =100: Average of Daily ——, 
111 115 115 116 117 122 126 128 124 125 125 
(1987 =100) 
660 697 ‘ 746 740 739 753 


599 570 591 603 614 609 618 623 
684 652 686 852 914 882 901 
‘755 770 815 813 831 «846s 811. 80S 829 
428 454 468 469 472 472 
(1987 = 100) 


“829 


ne a re i RR AR NR A ann 


‘Rate of 6.50 discontinued November 12. ? Rate established in September. + June/December. 





Philippines 


1937 1938 1939 


Exchange Rates 

1 SELLING RATE.. 
2 With tax... 
8 CURB RATE 


Gold and Foreign Assets 
10 CENTRAL BANK...... 
11 Gold 
12 Foreign Exchange 
18 OTHER BANKS: Foreign Exchange 
14 TOTAL 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks 
17 Business and Individuals. 
lereign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 Exports 
v2 oO a ese 


VOLUME OF TRADE 
Exports (1937 Weights) 
Copra and Coconut Oil 
—- ae 
Abac 
Imports | 1937 Weights). 


Assets of the Central Bank 
$0 FOREIGN ASSETS 


Assets of Other Banks 
40 FOREIGN ASSETS - 
41 Domestic LOANS AND INVESTMENTS 
42 Government 
43 Official Entities 

44 Business and Individuals... . 
45 CasH 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money. 

53 TIME DEPOSITs... 

54 GOVERNMENT DEPosiTs 
55 BANK DEBITS® . 


1.993 2.006 2.004 


Prices and Wages 


WHOLESALE PRICES (Manila)>... 
Home Goods 


UNIT VALUE OF TRADE 


Exports (Current Weights) 
Imports (Current Weights) 


Cost oF LivinG (Manila) 


WacEs (Daily Rates, in Manila) 
89 Skilled 


Production and National Income 
PRODUCTION 
Copra 
Coconut Oil 
Sugar. 


98 FAO Agricultural Index °. 


94 NATIONAL INCOME 


* Monthly totals and 12-month averages. 


1940 1941 


INTERNATIONAL FINANCIAL STATISTIC¢g 


1942 1945 1946 1947 1948 1949 1950 


(Pesos per U. S. Dollar: End of Year) 


2.008 2.007 


(Millions of U. S. Dollars: 


2.025' 2.025 2.025 2.025 2.015 


2.28 


2.015 


; sali 3.35 

End of Year) 

334 389 
1 1 

333 388 

130 109 

464 498 


447 489 


230 


1 
229 
53 74 
283 5 

297 


285 
8 


(Millions of Pesos) 


73 . 8° 


192 
223° 


101 
115 
6 
98 


(Millions of Pesos: 


14.6 


15 5 654 
58° 1,189 

(1987 =100) 
68 
129 
25 
45 
221 


15 
End of Year) 


1,123 667 800 


(Millions of Pesos: End of Year) 


223° 


51° 


206 
118 


260 
285 


218 
411Xx 


126 
612 
16 
ee ane 78 
ee ats 518 
153 191 362 


(Millions of Pesos: End of Year) 


"808 
79° 


199 


86 
96 
72 
54 
48 
55 


72 


>’ Home produced goods in Manila. 


Me 
- 882 
2 238 
94 
45 
372 
(1987 =100) 


940 
539 
401 
178 

18 
413 


1,194 
576 
618 
249 

22 
772 


664 
935 
278 
219 
181 
222 


464 
517 
389 
377 
398 
ee cous 360 
(1987 =100) 
156 292 
or cnt Sar 234 
(1941 =100) 
161 694 366 


255 326 


(1987 =100) 

eee ina 169 
42 
37 
94 


(Billions of Pesos) 
Saoahe ae 4.54 


° 1934/1938 =100. 
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1950——_——_—__$ ——————————_ Ss — ———————_———_—_ asta 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 


f2.015 2.015 2.015 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 \2.358? 2.358 2.358 
2.70 2.65 8.05 3.08 3.42 3.08 3.35 8.80 3.75 3.80 3.70 3.20 
(Millions of U. S. Dollars: End of Month) 
221 220 224 246 298 290 285 275 278 290 292 281 
2 3 3 3 3 3 3 4 4 4 4 5 
219 217 221 244 295 287 282 271 274 285 287 276 
59 57 62 66 64 75 74 92 103 90 106 121 
280 277 286 312 362 365 359 367 381 380 398 402 
291 290 300 318 378 380 374 377 390 395 404 415 
272 271 276 297 355 357 352 354 368 373 382 393 
19 19 24 21 23 22 22 23 22 22 23 22 
(Millions of Pesos) 
2.1 2.2 , 2.3 1.9 2.2 2.2 2.4 


70 101 77 88 79 
62 53 66 62 76 
(1987 =100) 


117 167 109 131 122 
204 285 170 191 156 
118 126 76 156 131 
69 69 105 94 84 
157 147 176 144 175 


(Millions of Pesos: End of Month) 
549 555 579 583 

(Millions of Pesos: End of Month) 
185 207 180 211 


612 612 
43 37 
69 70 

500 506 

236 


(Millions of Pesos: End of Month) 
1,238 1,256 1,277 1,295 1,266 


680 688 702 711 703 
558 567 574 584 563 
293 295 296 294 289 
75 77 72 77 87 
799 744 ere caus 
(1937 =100) 
376 389 399 407 
392 395 404 458 
354 382 392 335 
306 364 358 300 
335 381 392 287 
482 439 496 473 
(1937 =100) 
239 239 280 248 
216 198 208 239 
(1941 =100) 
355 359 354 365 


x 316’ 314 312 


1951 
June 


2.015 
2.358 
2.80 


272 


~ 


5 
267 
124 
396 
404 
382 

21 


2.2 


Philippines 


ee  ———EeEeeeEeE—E—E——E—E—EEO 


Sept 


2.015 
2.358 
2.85 


271 
6 
265 
96 
367 


369 
349 


eee CLL LLL LLL 


' Beginning July. ? Beginning March 29. + January /October. * January /September. 
"New calculation beginning January. 


* June /December. 


* June 30. 
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Portugal 


ia ice stele cake \p—____ eeeeepeenetsenaaneesSeneensenantnetneeee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 
FREE RATES FOR EscupoS ABROAD 


2 Switzerland (frane)......... 
Gold and Foreign Assets 
10 BANK OF PoRTUGAL: Gold....... 80 
11 DOLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 


20 NUR ic Las Giclb cbs sie wane 1,207 
21 SRE MEN ics sain ss 5.0010 2,374 
22 Trade Balance..... —1,167 
23 NET SURPLUS WITH EPU AREA.. 
Assets of the Bank of Portugal 
30 FOREIGN ASSETS ............... 1.70 
$1 Domestic LOANS & INVESTMENTS 1.51 
4 EE re ee 1.16 
83 Non-Government........... .85 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 
Currency and Deposits 
50 Monmy SuPPLY................ 5.98 
61 EE ae 2.21 
52 Deposit Money............ 8.77 
63 TimME DEPOSITS.......... ObeKxs 7 
54 GOVERNMENT DEPOSITS......... 25 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 118 
61 ER We icicls cul beh s 2,137 
62 See 2,020 
Oe eee Gee... socks wei can 4,005 
64 FOREIGN CURRENCY DEBT...... 5,730 
Money and Capital Market 
70 GOVERNMENT Bonp YIELD...... 
71 CORPORATE BOND YIELD........ 
72 SHARE PRICES (General). 
Prices 
80 WHOLESALE PRIcEs (All Goods) *. 103 
81 Home Produced Goods...... ee 
82 eee ae 
88 Reraw Pricmus*................ 103 
Production and Employment 

AGRICULTURAL PRODUCTION 
50 ie kyl Sg eit 
91 APPLICANTS FOR EMPLOYMENT ° .. 17.2 





*In Lisbon. 
Page 96 — 


(Escudos per apne a One U. S. Dollar at Official Cross Rates: tind of Year) 


86 


1,149 
2,310 
—1,161 


-65 
.49 


_ pe 


5.93 


3.68 


93 
85 


2,250 
2,242 
4,009 
5,688 


3.83 
6.02 


100 


100 
100 
100 


100 


16.6 


22.094 23.673 27.650 25.006 25.094 25.050 


93 


1,342 
2,082 
— 740 


2.02 


60 
45 


—_ 
. 


67 


«ad 


.99 
16 


—173 
2,169 
2,342 


4,047 
5,604 


8.86 


91 


101 


105 
I 94 


> 1937/44 figures relate to December. 


INTERNATIONAL FINANCIAL STATIsTicg 


(Escudos per U.S. Dollar: End of Year) 
24.940! 24.940 25.065 


32.57 26.15 
(Millions of U. S. a End of Year) 
sae ania ia bieis 433 310 
33 35 x 36 48 39 47 
(Millions of Escudos) 
1,688 2,973 3,939 3,237 4,587 4,307 
2,590 2,469 2,480 4,056 6,860 9,462 
—952 504 1,459 —819 —2,273 an 
(Billions of Escudos: End of Year) 
2.89 6.83 10.84 18.82 18.70 15.87 
1.81 1.72 1.67 1.73 1.84 1.84 
1.36 1.39 1.43 1.43 1.32 1.20 
44 .34 .24 .30 .52 .55 
(Billions of Escudos: End of Year) 
4.42 4.66 4.96 7.10 8.95 10.66 
(Billions of Escudos: End of Year) 
7.86 11.70 15.58 24.88 26.80 26.41 
2.85 4.29 5.30 7.80 8.34 8.37 
5.02 7.42 10.28 17.08 18.46 18.04 
1.02 1.07 1.20 1.02 1.00 07 
.25 .32 1.93 2.73 2.95 1.57 
(Millions of Escudos) 
—148 ~—328 55 -—-520  -—489  —872 
2,218 2,443 2,967 3,303 3,899 4,296 
2,366 2,771 2,913 3,823 4,388 5,168 
5,486 5,719 7,316 9,011 9,513 9,419 
3,459 3,173 3,153 3,113 3,103 3,096 
(Per Cent: Average of Months) 
3.93 3.61 2.92 2.83 2.83 8.04 
6.76 6.61 5.25 4.09 5.22 3.64 
(1988 = 100: Average a: Months) 
84 86 150 178 150 
a 
128 149 173 235 230 242 
112 127 148 206 231 232 
161 193 222 293 225 259 
103 113 128 174 193 196 
(1984/1988 =100) 
aioe een 109 
(Thousands) » 
15.4 13.6 10.2 3.13 2.39 1.80 








© Includes employed applicants. 


25.065 


28.95? 


28.02 28.95 
236 178 

38 38 
4,295 4,090 
10,351 9,043 
—6,056 —4,953 
—3,4485 —1,341 
12.738 12.45 
1.88 1.88 
1.28 1.25 
60 64 
12.81 13.06 
26.09 24.53 
&.32 8.11 
17.76 16.42 
91 84 
49 .33 
—1,192 —1,250¢ 
4,408 4,302 
5,600 5,552 
9,421 9,612‘ 
3,088 2,480 
3.24 3.76 
3.49 3.88 
112 91 
240 246 
223 236 
272 262 
191 197 
95 101 
1.49 1.59 





28.95 
29.27 


mmc 
oc 1cocw 
SeSe 


crore > 


13.54 


2.03 
1.25 
78 


13.41 


25.35 
8.01 
17.33 


87 
74 


— 6734 
4,467! 
5, 140° 


243 


251 
197 











'ISTICg 
meee 


nee, 


1950 
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——— ——$$_$__ _ —___—_— 1951— 


Oct Nov Dec Jan Feb Apr May June July Aug 


(Escudos per U.S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of one 
29.24 29.31 29.23 29.29 29.59 29.78 29.27 29.85 28.75 28.41 28.62 28.61 28.57 28.84 29.06 
(Millions of U. S. Dollars: End of Month) 
177 177 177 177 177 7 192 197 197 202 212 217 217 217 223 
30 33 36 39 45 46 48 54 53 47 44 46 43 45 
22 25 28 31 37 4 38 40 46 45 40 36 38 35 
8 8 8 7 8 8 8 7 8 7 8 


(Millions of Escudos) 


690 477 532 620 623 583 
880 553 682 791 679 769 
—190 —-76 -150 -171 —56 —186 
210 277 348 142 98 -—9 


(Billions of Escudos: Last Wednesday of Month) 


13.54 13.95 14.385 14.47 14.65 14.63 
2.03 2.03 2.02 2.02 2.02 2.03 
1.25 1.24 1.24 1.24 1.26 1.25 

.78 “2 out one «ee .79 
(Billions of Escudos: End of Month) 
13.41 13.385 13.48 138.11 12.94 13.03 


(Billionsfof Escudos: Approximately End of Month) 
25.35 25.82 26.12 26.48 26.24 26.52 a 5 
8.01 8.06 7.99 7.87 7.84 7.94 
17.33 17.75 18.14 18.60 18.40 18.59 19. 
87 .88 .90 .89 .88 .90 
.74 .99 1.01 1.04 1.03 1.07 


(Per Cent: Average of Daily Quotations) 
3.98 3:95 3.96 3.93 3.90 3.87 
3.97 4.48 4.52 4.52 4.52 4.42 


(1988 =100: Average of Daily Quotations) 

92 98 101 99 97 96 
(1988=100) 

241 244 263 264 263 259 

231 232 238 240 236 231 

259 267 312 312 316 313 


195 199 202 198 198 189 


‘ Beginning July. * Beginning September 22. ’ Annual rate of fourth quarter. ‘ Estimated. 


Sept 


28.95 
29.14 


234 


48 
41 


- 


‘ 
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Spain 


Exchange Rates 

OFFICIAL RATES 
Basic Selling... Sa 
Preferential Selling. .... 

Buyin 


Basic 
Preferential 
FREE 
CURB 


Rites 


Gold and Foreign Assets 
10 BaNnkK OF SPAIN: Gold.......... 
DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals. . 


Foreign Transactions 


VALUE OF TRADB 


Exports.... 


Imports, c.if............... 
VOLUME OF TRADE 

Exports (1935 Weights) . 

Imports (1935 Weights). . 


Assets of the Bank of Spain 
80 FOREIGN ASSETS 


Domestic Loans & INVESTMENTS 


Government.... 


Non-Government........... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 
ERM oc bia sina 
Currency and Deposits 

50 MONEY SUPPLY (Net) 


Currency (Gross)........... 
Deposit Money (Gross)..... 


TimE DEPposItTs 


UNIT VALUE OF TRADE (In Dollars) 


54 BANK CLEARINGS.......... 


Money and Capital Market 
70 SHARE PRICES (General) 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Biome Goods............... 
82 muerte (20008.............. 
8&3 i, > Sane 
84 Smeport Goeots.............. 


Exports (Current Weights) . . 
Imports (Current Weights). . 


Cost oF LIVING 


INDUSTRIAL PRODUCTION........ 
Lead 


FAO Index, 1931/35 =100... 


APPLICANTS FOR EMPLOYMENT... 


NATIONAL INCOME 
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: Beginning April 3. 
* Beginning October 7. 


Production, Employment, and Income 


1937 1938 
8.58 9.10 
8.58 9.10 
10.72 11.39 
525!! 

6 

‘9. P13 

100 112 
100 112 
100 107 
100 116 
100 110 


68 «69 





* Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
* Beginning October 18. 


‘i Pp 
1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


10.05 


10.05 
12.56 


13 


78" 
112" 


9.4 


128 
124 
126 
139 
123 


154% 
67 


95 


26.7 


(Pesetas per U. S. Dollar: End of Year) 


INTERNATIONAL FINANCIAL STATIsTicg 


11.22 


o ' os ian 
11.22! 11.22 11.22 11.22 \16.81° 16.81) 
- f10.95 10.95) 
10.95' 10.95 10.95 10.95 \16.40° 16.40) 
12.56 12.56 12.569 — — — 
‘eam oe pape 23.00 35.00 
(Millions of U. S. Dollars: End of Year) 
ants 42 42 110 lll lll 
10 6X 18 32 16 13 
(Millions of U. S. Dollars) 
129 170 205 288 266 306 
203 180 19% 282 302 396 
(1935 =100) 
See 68 56 59 
Ais 47 52 63 
(Billions of Pesetas: End of Year) 
6 6 1.2 1.2 i.2 
7 20.6 24.2 21.2 
sad a 16.4 Waa 16.7 
2.8 3.1 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 
14.1 17.8 3.2 34.6 45.2 
3.0 3.9 5.2 6.4 7.0 
(Billions of Pesetas: End of Year) 
26.2 Ela 34.2 42.7 48.5 
13.5 15.7 19.0 22.8 26.0 
15.6 15.3 20.5 26.0 29.5 
vf 4.4 5.0 8.8 10.3 12.9 
5.3 7.4 9.9 11.3 13.8 17.5 
(Jan/June 1986 =100: Average of Months) 
125" 156 166 156 194 261 
(1987 =100) 
153 181 199 265 319 373 
144 165 171 274 326 379 
167 253 275 238 364 393 
189 386 396 318 536 536 
152 187 227 282 340 386 
(In Terms of U. S. Dollars: 1985 =100) 
+ aver ae 220 246 269 
ot 210 203 219 
(July 1986 =100) 
178 2 247 2765 $61 424 
(1940 =100) 
100 95 96 106 115 111 
100 102 82 59 64 70 
100 113 113 77 122 111 
Seats te Se ns ge 88 93 
(Thousands) 
475 450 294 148 178 139 
(Billions of Pesetas) 
36.1 43.7 50.4 63.3 90.4 102.7 


5 Beginning October 16, 








* Beginning August 25. 


11.22— 
27.38" 


10 .95— 
21.90" 


37.50 


111 
14 


362 
468 


110 
48 
101 
83 


117 
108.5 


11,.22— 
39.40* 


10.95— 
28.477 


45.00 


85 
16 


380 
454 


17 


tr 
a 
toe wo 


o 
ao 


441 


262 
237 


478 


115 
59 


“90 
160 
113.8 


7 Beginning. 





11,.22— 
21.90 


10 .95— 
82.85: 


39. 8410 
51.50 


61 



















'1C8 

ee 

Y ‘June July = Aug 
s 11.22— 11.22— 11.22— 
o 89.40 39.40 39.40 
- 10.95— 10.95— 10.95— 
5: 28.47 28.47 82.86 
_— — 39.68 
) 50.50 44.00 47.00 
! 61 61 61 
y 10 13 
' 3 4 6 
3 6 7 7 





























) 27 «25 tsi 
) 41 37 39 
) 79 83 97 
; 78 «#2671 ~—Sts«ST2 
1 1 3 
28.1 28.6 28.8 
| 17.3 17.4 17.7 
10.8 11.2 11.0 
) 56.8 
| 9.0 
, Me ke 
27.5 28.3 28.4 
| 33.8 re ee 
, 
| 21.5 22.1 21.2 
3 143 141 = 144 
; 476 487 514 
; 468 484 516 
480 486 493 
. 575 560 589 
498 507 501 
) 215 183 187 
, 224 212 «=. 226 
| 621 521 «526 
| 141 140 188 
) 






76 71 






154 163 





October 7. 
August 1. 
1950, 













1950 
Sept 









Oct 


11.22— 11.22— 


39.40 


10.95— 10.95— 10.95— 10.95— 
$2.85 


21.90¢ 


32.85 
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Nov 






11.22— 
21.90 


32.85 


39.80 39.88 39.84 
47.00 52.00 51.50 


61 
13 
6 
8 


29 


_ 
ou 
wNnooc =~ 


or 
owe 
~ 


56. 


35. 


19. 
22. 


wo com 


147 


530 
507 
737 
503 


202 
191 


534 


145 
56 


168 


61 
14 
7 
8 





30 
29 


79 
57 


i 
31.8 

1 
13.7 


tr: 
or 
~ 


146 


568 
549 


737 
535 


234 
215 


543 


142 
7 


175 


61 
20 
12 
8 


38 
25 
116 
54 
31. 
16. 


_ 
o 
oon 


146 


585 
538 
568 


533 


206 
194 


553 


146 
93 


180 


From January 20--October 6: 10.95-25.00. 
1 April 30. 


12 April /December. 


18 July /December. 


11.22— 





Dec Jan Feb Mar Apr May 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11.22— 11.22— 


21.90 ~- 21.90 21.90 21.90 21.90 21.90 

10.95— 10.95— 10.95— 10.95— 10.95— 

$2.85 32.85 32.85 32.85 $2.85 32.85 

39.84 39.85 39.87 39.88 39.88 39.87 

51.50 52.00 51.00 51.00 50.00 50.00 
(Millions of U. S. Dollars: End of Month) 

61 61 61 61 61 61 

21 20 25 17 19 16 

14 12 18 9 12 9 

8 8 8 7 8 7 












(Millions of U. S. Dollars) 


1951 


11.22— 





June 





July 


Aug 


11.22— 11.22— 11.22— 


21.90 


21.90 


10.95— 10.95— 
32. 3: 


2.85 


39.89 
50.00 


60 
18 
10 

8 





49 36 41 36 52 47 44 
29 22 28 33 31 38 35 
(1985 = 100) 
145 115 133 110 148 139 119 
57 47 60 65 61 77 74 
(Billions of Pesetas: End of Month) 

7 «t we ot <t ae ot 
33.6 $1.7 32.0 31.7 $2.1 982.1 9382.2 
16.8 16.1 16.5 16.3 16.7 17.0 16.9 
16.8 15.6 15.5 15.4 15.4 15.2 15.3 

(Billions of Pesetas: End of Month) 
61.9 ; 66.4 70.2 
9.3 pans 9.9 axe 268 
(Billions of Pesetas: End of Month) 
60.5 sete Peles 59.1 Ligier er 61.3 
31.7 30.9 30.9 30.9 30.9 30.7 31.0 
38.1 er oem 38.1 rant 40.6 
20.4 eins rer 21.7 ee cards 21.3 
27.5 20.1 27.8 2.1 28 DBS 27.9 
(Jan/June 1936 =100: Average of Daily Quotations) 
147 156 164 163 157 157 
(1987 =100) 
594 632 638 645 640 654 644 
544 577 586 591 617 578 622 
532 626 632 684 684 646 653 
619 736 707 678 678 694 663 
541 602 604 632 625 661 665 
(In Terms of U. S. Dollars: 1985 =100) 
212 198 191 203 223 216 234 
214 193 197 213 212 205 199 
(July 1986 =100) 
561 572 580 584 581 581 578 
(1940 = 100) 
138 152 SOM secs Seep dren ie 
90 76 63 92 91 118 89 
(Thousands) 
176 179 185 168 160 154 135 








* Beginning August. 
13 April. 4 Less than 12 months. 


® Through July 27. 


2.85 


39.89 
48.00 


61 
16 
8 
8 


36 
37 


96 


— es CO 
ann 
im CO =] 


tnt: 
Oo- 
th 


632 


671 
678 
683 


239 
234 


577 
108 


127 


21.90 


10.95— 
32. 


85 


39.68 
47.75 


61 
14 
5 
9 





32 


~] 
oannn 


15. 


31.7 
28.0 
657 
601 
657 
748 


579 


84 





Sept 


11.22— 


21.90 


10.95— 
32.85 


39.66 
48 .00 


50 
14 
6 
9 





— ee CO 
roo s 
mow or 


"638 
655 
“803 


"82 


10 Free rate established 
Exchange closed July 18, 1936 to March 1, 


Spain 


Oct 


Nov 


11.22— 11.22— 


25 .00* 


10. 95— 
32.85 


1 
25.00 \¢ 


\ 21 90 {8 


39.63 39.63 6 
51.00 


50 


i ~3 00 or 


33. 
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Sweden 





1938 1939 1940 1941 1942 | 1945 1946 1947 1948 1949 1950 


Exchange Rates 

1 OFFICIAL SELLING RATE........ 
FREE RATES FOR KRONOR ABROAD 

2 Belgium (franc)............ 

3 Switzerland (franc)......... 

Gold and Foreign Assets 

RS ENS a en 


il Gold... ween ne eeecseeeceees 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
OE OID 5.66 50a wws ssn 
14a Foreign Exchange.......... 
140 Foreign Investments........ 
oe 54 08e aes oe aces 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals.... 


lereign Transactions 
VALUE OF TRADE 


20 EROOTUS........- a 
21 Imports, e48......... 
22 Trade Balance. 


23 Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADE — 

24 Exports (Current Weights). . 

25 Imports (Current Weights). . 

Assets of the National Bank 

$0 FOREIGN ASSETS .............. 

81 Domestic LoANs & INVESTMENTS 

$2 iSovermment............... 

83 Non-Government........... 

Assets of Other Banks 

40 FOREIGN ASSETS............... 

41 Domestic LoANs & INVESTMENTS 


42 Ne 
43 Business and Individuals... . 
SEG ters fea isk cicts Xipo ois woes 


Currency and Deposits 

50 MONEY SUPPLY.. go 

51 nee 

52 Deposit Money. 

53 TIME DEPOSITS. . pelea 
54 GOVERNMENT DEPOsI'Ts......... 
55 BANK CLEARINGS *.... 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 | Sa eee 

62 ND Dia oe cigs kes 
FINANCING OF DEFICIT 

63 Net Borrowing: Kronor... . 

64 Use of Cash Balances....... 


65 KRONA DEBT............ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 CORPORATE BOND YIELD?. 
SHARE PRICES 


72 Industrial......... 

73 ee ba 
74 Iron and Steel......... 
75 BEROMIONTY.........<... 


Prices and Wages 
80 WHOLESALE PRICES * 


81 Export Goods.............. 

d2 Import Goods.............. 
Unit VALUE OF TRADE 

8&3 Exports (1948 Weights) . . 

84 Sawn Timber.......... 

85 DIO i oink ov o's'v ev 

86 Imports (1948 Weights) .:... 


87 Cost OF LIVING.. 


88 WaGEs (Hourly Earnings) 
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1937 


3.885 


2,001 
2,127 
—126 


1.99 
.05 


.04 


.38 
18 


= 


54 


tn 


47 
31 
2.59 


87 
1,304 
1,217 
—150 


2,237 
3.04 
3.19 

100 
100 


100 
100 


100 
100 


110 
89 
98 
94 


4.185 


4.200! 


INTERNATIONAL FINANCIAL STATISTICg 


(Kronor per U.S. Dollar: End of Year) 


4.200 


4.200 4.200 4.200 


(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


520 
821 
191 


1,844 
2,087 
— 243 


100 
100 


20 
.09 


37 
44 


~ 


54 


95 
91 
54 
-42 


nw Hero 
o 
> 


15 
1,445 
1,430 


193 
—207 


2,430 
2.34 
2.91 

96 


101 
93 


97 
90 


100 


100 
100 
100 
100 





887 
808 
71 
8 
89 
69 
20 
476 
142 


1,890 
2,507 
—617 


2,634 


2.90 
3.43 


104 
98 
103 
105 








*Monthly totals and 12-month averages. 


(Millions of U. S. Dollars: End of Year) 


360 
160 
198 
2 
46 
88 
8 
406 
235 


1,328 
2,006 
— 678 


51 
1.06 
76 
.80 


_ 


29 
74 
35 
4.39 

44 


r= 


59 
48 
12 


56 
.38 
8.15 


tS Nec 


(Millions of Kronor: 


447 492 713 
223 835 482 


129 76 dd 
94 83 187 
24 23 42 
19 18 38 

5 5 8 


470 515 754 
211 154 210 


(Millions of Kronor) 
1,346 1,319 1,759 
1,676 1,781 1,087 
—330 —462 672 


(1938 =100) 


(Billions of Kronor: End of Year) 


1.87 2.07 2.99 
1.17 1.41 1.58 
1.02 1.22 1.50 

15 19 .08 


(Billions of Kronor: End of Year) 


10 .09 ay 
5.28 5.92 7.92 
1.03 1.59 2.15 
4.25 4.33 5.76 

55 29 .23 


(Billions of Kronor: End of Year) 


~ 


.06 4.85 6.54 
1.69 2.02 2.79 
2.37 2.83 3.75 
2 


91 2.85 3.89 
.30 .74 83 
3.38 3.99 4.44 


—1,110 —1,720 —1,765 —1,388 


2,195 
3,305 


991 
118 


3,625 


3.91 
5.76 


77 
65 
99 
70 


128 
107 
147 


“130 
113 
116 
113 


>’ Mid-month quotations. 


2,378 2,789 3,460 
4,098 4,554 4,848 


1,545 1,757 1,179 
176 8 209 
5,170 6,927 10,953 


(Per Cent: Average of Months) 


3.39 3.23 3.04 
4.29 3.69 X 3.06 


(1937 =100: Average of Months) 
134 142 


92 110 
81 104 136 
119 142 171 
87 104 131 
(1987 =100) 
151 166 170 
114 138 149 
191 220 227 


(1988 =100) 
1360156 185 
134-205-248 
1810141142 
122 «1382—Ss«148 


Year Ending*June $0) 


3.600? 8.600 38.600 5.1803 
4.85 5.99 5.26 6.39 
610 272 233 269 
881 105 81 70 
89 41 84 65 
140 126 68 134 
57 61 57 61 

53 61 52 47 

4 11 5 4 

667 834 290 320 
173 59 49 90 
2,548 3,241 3,979 4,250 
3,399 5,226 4,951 4,341 
—851 —1,985  -—972 —91 
ei caus 7344 479 
82 90 103 

118 106 92 

2.19 .98 84 1.40 
2.04 3.11 3.72 3.51 
1.82 2.93 8.50 3.31 
28 19 .22 .20 
21 .22 .20 26 
8.23 8.47 8.55 9.23 
.99 53 12 1.27 
7.24 7.94 7.83 7.96 
.23 31 51 50 
6.99 7.27 7.67 7.94 
2.91 2.93 3.17 3.34 
4.07 4.34 4.50 4.60 
4.06 4.27 4.32 5.06 
aa 63 .68 47 
6.03 6.90 6.98 7.38 
—27 -—395 —30 -—296 
3,880 3,810 4,716 5,247 
3,907 4,205 4,746 5,543 
242 225 67 374 
—216 170 —37 —78 
11,195 11,420 11,487 11,861 
3.01 3.02 3.08 3.02 
3.03 3.14 3.33 3.02 
148 131 130 

144 152 140 135 
194 202 181 179 
137 138 119 118 
163 175 188 189 
153 184 207 183 
202 213 224 224 
er 214 238 221 
210 277 293 287 
264 343 395 329 
sows 211 222 224 
142 147 154 157 
160 186 xX 194 212 








*Home consumed goods. 





5.180 


5,710 
6,116 
—406 
—152 


130 
113 


1.50 
3.72 


xX 212° 
112 ,073° 


3.11 
3.14 


154 
162 
210 
140 
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—_—$— — —————_—_—— 1950 ——_—_—_— —_ - ———-——1951 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Kronor per U.S. Dollar: End of Month) 
5.180 6.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 


ra per Equivalent of One U. S. Dollar at Official Cross Rates: "End of Month) 
eee ae .88 5.81 5.88 6.02 5.88 5.71 5.68 5.68 5.56 5.71 5.88 
6.36 6.37 292 6.04 6.40 6.40 6.18 6.08 6.17 6.06 6.07 6.25 6.21 


(Millions of U. S. Dollar: End of Month) 

326 328 306 289 275 270 302 274 283 305 318 305 
71 87 91 90 90 93 108 114 124 129 129 129 129 
103 136 137 119 102 100 94 116 86 76 94 100 83 
103 101 97 97 81 67 72 65 78 83 89 89 
49 50 51 52 63 54 55 54 55 63 70 66 70 
48 49 51 52 63 53 54 53 54 61 69 65 69 
1 1 1 1 1 : 1 1 1 1 1 1 1 
379 5 352 329 325 356 329 346 375 384 375 
111 115 120 106 105 93 93 99 94 89 

111 105 108 113 98 99 86 86 92 88 

6 6 7 7 7 7 7 7 7 7 


wow eo 
Croom Or 


— a et OD 


(Millions of oa 
551 579 625 516 451 45 631 785 1,046 
584 638 601 693 663 eat 788 850 883 
—33  —59 24 —177 -—212 -1386 -157 -—65 163 
42 -88 -—66 —100 -—122 66 -100 —80 107 
(1988=100) 
— > 146<-—— ——> 109<———-_ —-—> 147<—-— 
—-—> 128<-— ——> 134<-——- _ ——> 149<—-— 
(Billions of Kronor: End of Month) 

-70 .59 .50 1.42 1.40 1.56 1.42 1.47 .58 
.21 3.33 72 3.68 3.86 3.80 3.86 4.10 .04 
2.96 .05 45 3.438 3.62 3.56 3.60 3.80 -t8 
.25 oat “at 25 .23 24 .26 .30 .3l 


(Billions of Kronor: End of Month) 
oat oat .33 .28 .29 .28 .29 é .36 
.20 .29 ky 10.27 10.57 10.74 10.93 .96 


10. 
31 31 “Al 1.06 1.08 1.18 128 1. 24 
9 


89 .98 06 9.21 9.24 9.56 9.65 : .83 
-48 41 AT -50 65 42 52 : 64 


(Billions of Kronor: End of Month) 
.07 .05 .44 S68 €.27F $21 8.34 j .64 
.30 .35 57 3.38 3.41 3.42 3.50 , .58 
.76 .70 .88 4.76 4.86 4.69 4.83 d .06 
47 5.56 41 5.57 5.82 5.76 5.86 : .04 
.39 .40 51 57 .46 ata .46 ‘ -61 
10.42 12.42 .83 11.56 O72 11.97 24.17 12. 


(Millions of Kronor) 


11,740 12,246 11,756 12,092 12,222 12,464 12,259 12,734 12,329 12,422 12,409 12,421 12,199 12,685 
(Per Cent: Average of Daily Quotations) 
8.06 38.18 3.18 3.28 3.25 3.82 3.30 3.25 3.21 3.22 3.26 3.26 3.25 3.24 3.20 
8.20 3.19 $8.20 38.27 3.45 3.538 3.387 3.88 93.86 3.52 $3.55 3.54 93.89 3.84 3.81 
(1987 =100: End of Month Quotations) 
149 155 158 160 168 174 186 193 192 195 200 199 203 214 221 
157 166 171 174 180 190 206 219 233 239 244 237 248 255 272 


209 217 218 222 227 243 259 268 274 277 296 288 298 310 315 
135 140 143 147 154 158 169 177 170 171 174 172 174 188 195 


(1937 = 100) 
196 197 200 202 214 222 233 241 252 261 265 268 268 267 268 
223 236 244 252 257 298 334 386 399 411 414 410 429 417 417 
260 269 280 289 295 306 327 341 352 363 363 361 347 344 340 
(1938 =100) 
— > 233<—_  ——> 260<————_ ——> N2<——_- ——> 4 <———__ —_—> 05 ——_ 
305 311 311 312 315 339 346 388 404 413 439 467 476 488 501 
317 329 352 341 352 398 443 442 560 526 621 710 Fess 733 


> 258<—— S§s ——»> 271<— ss ———> 291<—_ /_ ——_ > 84<——_ —_- > 340<——— 
ae ee iw: wa Ce ae sox Bank con 2 
——»> 222<——-_ ——» 226<—— secs cece tees TSA ———  ——— > 27284—— 


Continued on next page 


inning September. * Beginning July 14. * Beginning September 20. ‘Annual rate of fourth quarter. 5 Includes 
a oreign borrowing of 106 million kronor. * Includes foreign debt balance of 106 million kronor. Page 101 





Sweden 


1938 1939 1940 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 101 101 


91 AGRICULTURAL PRODUCTION (FAO) 


92 EMPLOYMENT (Industrial) 103 


93 UNEMPLOYMENT (Industrial). .... ‘ 10.9 ; 11.8 


94 Gross NATIONAL PRODUCT : 12.2 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
23. 4#17~«#«17 
16 


Per Cent of Total Imports 


1937 1948 1949 1950 
14. Germany 21 7 on 
13 United States . 14 10 
United Kingdom 13 17 2 
Belgium-Luxemb’g 4 

Poland 4 

Netherlands... 4 

France a ee 


United Kingdom 
Germany .. 
United States 11 
Norway... 7 
France. . 5 
Denmark 
Belgium-Luxemb’g 4 
Netherlands ; 


Per Cent of Total Exports 
1937 1948 1949 1950 
Wood Pulp... -21 2 19 2 
Iron, Steel & Mfrs. 14 10 12 8 
and Products... 16 18 


Machinery & Ve- 
i . 13 18 20 Machinery & Ve- 
13 il 12 hicles . Aneta 14 17 
Iron Ore. cae ke 6 6 Textile Fibers and 
Paperand Mfrs... 8 14 ll Manufactures... 13 17 


Per Cent of Total Imports 


1937 1948 1949 1950 


Base Metals& Mfrs.17 13 16 I1 
Coal, Petroleum 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. 


Balance of Payments (in millions of Swedish kronor): 
1938 


1,879 


1947 


3,250 
—5,242 


1948 


3,990 
— 4,956 


1949 
4,250 


1950 


5,710 
—6,113 
—403 


Exports (f.0.b.). 
Imports (c.i.f.) —2,098 —4,345 

Trade balance —219 —95 
Transportation Ras 212 00 590 
Investment income..... a 104 16 
Government... . -3 -3 
Other services —10 —24 


Total goods & services... 84 


Private remittances. ie 13 
Private capital movements —12 
The “Washington Agreement”. _ 
Amortizations on loans 


ee 1 
Errors and Omissions......... 2 
Surplus or Deficit (—). 


COMPENSATORY OFFICIAL FINANCING 
ECA grants 
Drawing rights (net)..... 
A loan... i 
Long-term credits.... 
Short-term balances: 
Due abroad ie ara 
U.S. dollars, Swiss frai.cs.. . 
Sterling balances........... 261 
SPEED. 5050600 cs sone 
Monetary gold.... 


Total.... 


: Preliminary * U.S. dollars only. 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 

sits of business, individuals, and foreigners with the National 

ank and the Other Banks, and total demand deposits of the Postal 
Checking System. Time Deposits: Of business, individuals, and 
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1941 1942 y 1945 1946 


INTERNATIONAL FINANCIAL STATISTICS 


———. 


1947 1948 1949 1950 


(1937 =100) 
98 104 113 
(1934/1938 =100) 


137 141 150 155 163 


ioe 104 100 109 109 
(1937 =100) 
102 108 119 124 


(Per Cent of Union Membership) 
11.3 7.5 4.5 3.2 


124 126 126 


2.8 2.8 2.7 
(Billions of Kronor) 
ae 19.9! 22-1 24.1 26.7 28.0 


foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Government and Official Entities with the National 
Bank. Government deposits with the Other Banks are negligible, 


_— Clearings: Total clearings of the Other Banks at the National 
ank. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: XBeginning February 1947 in- 
cludes revenue raised for local authorities. Use of Cash Balances: 
Changes in the balance of the Treasury and the National Debt 
Office with the National Bank. Net Borrowing: Kronor and Krona 
Debt: XBeginning February 1950 includes a U. S. dollar debt of 20 
million to the U. S. Export-Import Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: pe Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 per cent since 
December 1. Discount Rate of commercial banks in Stockholm 
on loans up to 3 months has been 3.0-5.0 per cent since December 
1, 1950. Previous changes in these rates have been as follows: 


NATIONAL BANK 


Rediscount Rate 
(per ~ 


COMMERCIAL BANK 


Date Established Discount Rate Discount Rate 
2.5 
2.5-5.0 


3.0-5.0 
8.5-5.5 


8.0 
0-65. 
5-5. 
5-4, 
.0-5. 


1945—Feb 9 _ 
1946—Mar........... 
1960—Oct 6.......... 

PE as on oe 


Cr wren wt 
Com Omen om 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937 =100. Based on quotations of shares on the ‘‘A” 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 
per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
in 1938. Wages: Beginning 1948 al] workers in industry; Xprior to 
1948 all workers in industry, transportation, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
of the Swedish Federation of Industries, by groups (1935 = 100): 
Durable Consumers’ 
General Goods Goods 


183 194 165 
201 171 


Gross National Product: At factor cost: 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Swedish kronor): 
1946: 1947) 
Agriculture 1.89 1.99 
anufacturing 7.20 } 19.58 
Product of all other enterprises 10.90 . 
Central government... .75 80 


Local government............ -75 195 
Net income from abroad...... -03 -02 


21.52 23.34 
‘ Unrevised figures. Breakdown not available for revised figures. 
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1950 1951——_—__—_—__—_—_——_—_——ccrcr 


June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(1987 =100) 
159 166 174 175 172 166 171 178 179 179 176 118 161 Dee 2sca. ween 






















166 112 













re are 91 
(1937 =100) 
126 125 126 128 129 128 128 129 129 130 Tee” bees 129 128 Rae eens eo 
(Per Cent of Union Membership) 
1.5 i 1.3 Bui LZ 1.3 3.6 2.7 2.4 2.9 Bee ace aaa 1.4 assis whacs aba aan 


94 









Gross National Expenditure: At market prices (in billions of Swedish CURRENCY AND Deposits: Money Supply: Currency and deposit money, 









kronor): as defined below, less cash holdings of the Other Banks. Currency: 
1938 /39' 1946 1947 1948 §=— «19491950 Total circulation. Deposit Money: Demand deposits ¢i business, 
Personal consumption. . miaiesasast ET 1.8 4.@ Ve ie ae individuals, foreigners, and the Other Banks with the National Bank 
—- aCe Cas CUTS Ce Cka COS and total demand deposits with the Other Banks and the Postal 
By Use: Checking System. Time Deposits: Of business, individuals, and 
Residential building im 94 1.76 2.02 1.63 1.71 1.88 foreigners with the Other Banks. 
Plant and uipment... #18 4.89 5.86 6.08 6.19 6.78 
nge in inventories . . ° ° . = 5 

——_ GOVERNMENT FINANCE: Annual data are for calendar years and refer 
Business and Individuals 2.58 4.48 5.89 65.64 44 6.58 to closed accounts of the general budget of the Confederation. Data 
a ep = — we ‘a a do not include transactions of autonomous public entities such as 
Gov't enterprise....... .26 .56 .68 .78 82 .88 the Federal Railways and Post, Telegraph, and Telephone Services. 

Other civilian........ 48 75 196 1.80 1.45 1.58 
Net foreign investment... .... -.05 -.09 -1.44 -.40 —.49 —.01 MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 





average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
1 July /June. 2 Very rough estimates. years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 


Gross National Expenditure. 12.88 23.73 25.52 28.56 29.91 31.45 






























SWITZERLAND: Notes to series on page 104. bank rate for 3-month prime bankers’ acceptances has been 1.50 
r cent since June 1949. Previous changes in these rates have 
SUMMARY OF EXCHANGE SyYsTEM: Since September 23, 1949, all transac- een as follows: 
tions in U. S. dollars are conducted at rates prevailing in the free Discount RATES 
market with the Swiss National Bank taking such action as is Date Established Stetieeet eet  Gaammndehtnean, 
necessary to exchange fluctuations within the limits of the poe 
present parity. Actually, there is no fixed parity for the Swiss franc 1986—Sept 9 ae . 
at present but under the decree of September 26, 1936, the Swiss 1936—Nov 26 eentees 15 
National Bank is authorized to maintain the value of the franc Nov.. 1.25 
between the prescribed limits of 144.7 and 163.7 francs per troy ——:: seetenes 1.60 
ounce of fine gold (or 4.13-4.68 francs per U. S. dollar). —iiew.. ‘ 138 
For description of the exchange system prior to September 1949, Oct 1.25 
see September 1950 issue of International Financial Statistics. oe -T 1.37 
. 1949—June. Ta 
GOLD AND FOREIGN ASSETS: Dollar Sate - U. S. Banks: ae 
and short-term dollar obligations held for Swiss account, as reporte The commercial bank rate is stabilized b 
s ; is d by agreement among the 
7 all U. S. banks. XData through December 1948 include holdings banks. Share Prices: Weighted averages of price relatives based 
of the Bank for International Settlements. December 1949 figure on quotations in Zurich, Basle, and Geneva. 
comparable to 1948 is 569 million ——, After sepneneet — 
data not strictly comparable with earlier data, owing to the exclu- PRICES AND WAGES: Wholesale Prices: Im : 
lata ’ , : : ports comprise 44 per cent of 
sion in October of a U. S.-owned account formerly reported as Swiss. total wei ht. , Unit vatons Beginning 1945 indexes cover 51 per 
: cent of value of exports and 59 per cent of imports in 1947. Weighted 
FOREIGN TRANSACTIONS: Exports of home-produced goods — imports by average quantities as of 1929 /38. IFrom 1938 through 1944 the 
for home use. Distribution of Total Value of Trade by country indexes cover total value of trade and are weighted by 1938 quan- 
and by commodity: tities. 
Per Cent of Total Exports Per Cent of Total Imports 
1938 1948 1949 1950 1938 1948 1949 1950 PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Germany........ 16 8 © 9 Germany. ~~ «-. Including construction. National Income by Distributive Shares: 
United Kingdom.. 11 4 5 eo) 8 10 12 At factor cost (in billions of Swiss francs): ' 
NG no vain 0 9 10 7 9 United States..... 8 19 20 14 
United States... 7 18 12 18 Italy............. . “ & 1938 1939 1946 1947 1948 1949 
PG chads s5ae'4 7 7 7 18 United Kingdom... 6 7 7 8 a A <uunne® cum 
Netherlands...... 5 6 5 3 Arpention ccceees, Jae 8 2 3 Wages and salaries'..... ‘ 4.21 4.31 8.33 9.67 10.39 10.09 
Belgium-Luxemb'g 3 10 9 7 Belgium-Luxemb’g 4 8 6 6 Income of unincorporated en- 
terprises: Total.......... 87 1.90 8.62 3.74 8.80 8.61 
1938 1948 1949 1950 1938 1948 1949 1950 Of which: ; “ 
. Agriculture, forestry, etc. ‘ .64 1.21 1.21 1.28 1.17 
wae Soe. 18 22 20 19 on Seen 11 9 9 8 Industry, handicrafts... . .69 70 1.27 1.36 1.84 1.28 
Textiles, including Grains. ; .. 10 10 9 7 Trade, banking, insurance .29 .80 .67 -62 -62 -62 
Apparel........ 17 12 14 14 + °&£2Mach. & Vehicles 7 9 ll 9 Corporate profits: Total..... .95 .97 1.64 1.80 1.74 1.69 
Machinery........ 16 20 22 22 Steel Mill Products 6 9 7 5 Of which: 
Chemicals and Re- Textile Fibers. . 5 4 6 8 aoe enterprises. . ‘2 * ‘ - 3 37 
lated Products... 13 16 15 14 + Fruits& Vegetables 5 3 5 4 Undistributed ee? * 11 18 30 42 50 48 
. ; ; ti Besa ; 4 ; 44 
Net Surplus with EPU Area: Net sum of surpluses or deficits as Net abateetoes ‘i 1.64 1.62 1.49 1.57 1.65 170 
reported under the European Payments Union (EPU) and the Net income from abroad... .. .13 13 .06 .07 .07 ~~ 
Intra-European Payments Schemes of 1948 and 1949. Figures isis iiniinns _ 8.70 8.83 156.03 16.84 17.65 16.99 
include capital transactions as provided in the agreements. Position 
with Belgium excluded for period November 1949 through October * Includes military pay and allowances. 





1950. Volume of Trade: Indexes cover total value of trade in 1938. 










ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 










‘Rough estimate. 
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Switzerland 





Exchange Rates 


1 OFFICIAL SELLING RATE a. 

2 Free U. S. DOLLAR RATE. ae 
OTHER FREE RATES IN SWITZERLAND 

Sa Austrian Schilling 

3b Belgian Franc 

Sc French Franc 

Sd German Mark 

Se Italian Lira. . 

Sf Netherlands Guilder. . 

39 Norwegian Krone 

Sh Portuguese Escudo. . 

$1 Swedish Krona... 

3j Pound Sterling 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 NR eg 
12 Foreign Exchange.......... 
ss Teemaner: Gold... .........-5%. 
erry eee eee 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


loreign Transactions 
VALUE OF TRADB 


20 CEE. cas tae 5s seks 
21 ELE. cco sipcb ans 
22 Trade Balance. 


23 NET SURPLUS WITH EPU AREAS... 
VOLUME OF TRADE 

24 Exports (1938 Weights)..... 

25 Imports (1938 Weights)... .. 

Assets of the National Bank 

$0 Pornpecnu ASSETS ............... 

$1 Domestic LoANs & INVESTMENTS 

Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
41 Official Entities 

42 Non-Government 
43 CASH... 


Currency and Deposits 


50 MONEY SuPPLY (Net).......... 
51 Currency (Gross)........... 
52 Deposit Money (Gross). . 

538 National Bank 

54 Other Banks 

55 Postal Check Sy stem. 


56 Tost DEPOSITS................ 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 De nanan ons 

62 ee 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs... 

64 Use of Cash Balances....... 

65 Monetary Operations. ...:.. 


66 FRANC DEBT.... 


Money and Capital Market 


70 GOVERNMENT BonpD YIELD 
71 CALL Money RATE 


SHARE PRICES 


72 8 oo 
73 Metals and Machinery. . 
74 Chemicals............. 


Prices and Wages 
80 WHOLESALE PRICES * 


81 Home-Type Goods.......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights). . 

8&4 Imports (1928/38 Weights). . 


85 Cost oF LIVING (1937 =100)..... 
86 WAGES (Daily Rates) (1937 =100) 
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1937 


4.324 


769 
650 
119 


769 


302 


1,289 
1,810 
—521 


8,192 
85 


2,925 
104 
2,821 


rn 
id 


4,648 
1,758 
3,868 
1,716 
1,694 

458 

784 


—162 
790 
952 


—l1 


169 
4 


2,252 


100 
100 


100 
100 


* Home consumed goods. 


1938 


4.438 


Francs per Equivalent of One U. 


100 
100 


100 
102 


1939 


4.459 


630 
549 
81 


630 
376 


1,300 
1,883 
— 583 


= 


118 


9 9 
“&,V0e 


Qo” 
amt 


2,889 


2,805 
538 


4,744 
2,295 
2,986 
789 
1,675 
523 
714 


—296 
1,127 


267 


14 
2,607 


8.76 
50 


121 
105 
124 


100 
103 
96 


103 
100 


101 
103 


1940 1942 1946 1947 1948 
(Frances per U.S. Dollar: End of Year) 
y ‘ f4.315 4.815 4.815) 
4.309 4.305 4.300 4.290 \3.45 4.13 3.99 f 
S. Dollar at Official Cross Rates: End of Year) 
Seow > aa: 
1.25 1.51 Zend 
.... 4.27 $8.62 
1.23 1.75 1.96 
2.53 2.43 2.18 
3.31 4.12 3.85 
3.20 2.59 2.95 
hs arcs ee 2.41 2.38 2.90 
(Millions of ULS. ition End of Year) 
734 22 838 1,142 1,181 1,288 1,400 
502 665 824 1,104 1,144 1,215 1,345 
231 158 14 38 37 24 55 
_— — _— 238 286 141 42 
734 822 838 1,380 1,467 1,879 1,442 
508 340 184 304 373 446 539 
(Millions of Francs) 
1,316 1,463 1,572 1,474 2,676 $8,268 3,435 
1,848 2,014 2,028 1,225 3,428 4,820 4,999 
— 532 — 551 — 456 249 — 747 “asm 52 —1,564 
bathe yer _ 2492 
(1988 =100) 
89 89 74 57 101 115 126 
88 71 59 31 105 147 147 
(Millions of Francs: End of Year) 
3,172 3,558 3,628 4,942 65,108 65,359 6,058 
349 147 311 260 801 464 254 
(Millions of Francs: End of Year) 
3,042 3,459 3,650 4,396 4,955 5,161 5,488 
120 141 139 84 106 162 160 
2,921 3,318 3,510 4,812 4,849 4,999 5,328 
717 474 598 391 351 464 678 
(Millions of Francs: End of Year) 
5.465 5,952 6,354 8,425 9,189 9,580 9,818 
2,533 2,600 2,905 4,139 4,407 4,703 4,928 
3,649 3,827 4,047 4,677 5,133 5,341 5,569 
L178) 61,286 «61,800 «261,110 41,164 1,172 1,28 
1,828 1,889 1,970 2,554 2,879 $3,125 $8,294 
643 701 787 1,018 1,090 1,044 1,033 
684 708 781 1,024 1,220 1,868 1,812 
(Millions of Francs) 

—1,087 -8389  -936 -—894 —25 190 —70 
1,086 1,591 1,747 2,767 2,924 2,682 2,297 
2,123 2,430 2,683 3,661 2949 2,492 2,367 

795 944 724 1,113 173 —779 —145 
-6  —1837 199 -—231 —255 587 205 
298 32 13 12 107 2 10 
3,402 4,346 5,070 8,744 8,917 8,138 7,993 

(Per Cent: Average of Daily Quotations) 
4.06 3.39 3.15 3.29 3.10 $3.17 8.42 
1.723 1.50 1.50 1.00 1.00 1.11 1.50 
(1987 =100: mene — Daily ons 
112? 153 145 
100 140 150 iH 127 130 135 
115 133 144 140 206 220 161 
(1937 =100) 
129 165 188 198 193 201 209 
120 146 163 178 181 193 200 
139 191 223 227 209 212 222 
(1938 =100) 

114 131 161 xX 257 253 264 254 
133 181 216 X 264 234 246 251 
110 127 141 153 152 159 164 
106 115 126 150 165 178 186 
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1945 


1941 


1949 


4.300! 


Cocom COCO m COCO mm CO 
S 
© 


1,502 
1,442 
61 

62 
1,565 
z 617 


6,500 
155 


5,591 


5,421 
906 


10 ,568 
4,899 
6,575 
1,731 
3,753 
1,090 
1,122 


89 
2,049 
1,960 


—-17 
—73 


7,976 


1.12 


132 
131 
131 


199 
193 
207 


246 
226 


162 
188 


1950 


4.288 


Ome Oo IWOND 
= jee DONO 


Car Ct COW tO CO 


337 
1,734 


30 
—373 
6 


8 ,006 





Se a A A 





4.328 


Cow ror hor > > 
CoxAnmaSo WWNWwS 


Mn 2.5 oe oO OTE 


1,51 
1,44! 
6 


11¢ 
1,62: 
601 
47 
12 
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1950— > <——_ —— ———— —  —— —_—_1951—_ —_—_———— 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Francs per U.S. Dollar: End of Month) 
4.828 4.3388 4.3841 4.3850 4.350 4.348 4.288 4.290 4.298 4.819 4.3821 4.334 4.342 4.341 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
.78 60 .76 .64 56 3.74 .82 81 3.99 07 


wo 


www CO 


ow kor OO > 

wo 1 

oo 

POR hO > 
Cor OO COCO CO 
CROW OOOO CO 


Oorhor POO 
COwror OOO 
Cwrhow Fww 
1 
m COR COCO m COCO CO 
Cw rR Wr CCCP CO 
wwrww Www cw 
CwrRww Www 
ww rw WWW CO 
COwroOr FO > & 


CoCo m COCO 


(Millions of U. S. Dollars: End of Month) 

1,510 1,441 1,450 1,455 1,441 1,486 1,447 
1,445 1,412 1,381 1,385 1,892 1,384 1,379 1,394 1,387 1,390 
66 83 6 66 60 65 63 58 57 54 49 44 
114 117 89 89 89 64 64 64 64 64 
1,625 1,612 1,530 1,589 1,545 1,506 1,500 1,511 1,500 1,498 
600 600 553 513 504 505 501 498 509 499 
477 455 423 389 382 385 380 380 391 379 
123 145 130 125 122 120 121 118 118 121 


(Millions of Francs) 
294 380 445 $25 358 379 399 384 401 390 434 
829 453 514 499 500 534 561 524 521 465 488 
—35 —73 —69 —174 -—142 -155 -—162 -—140 —-—120 —75 —54 
—27 —74 63 99 46 22 —55 9 —20 83 y 159 
(1988 =100) 
129 162 196 145 160 169 173 170 180 169 194 
137 174 185 182 181 195 194 181 179 164 175 


(Millions of Francs: End of Month) 
6,534 6,469 6 ,232 6,273 6,297 6,237 6,212 6,234 6,210 6,202 6,190 6,180 
138 180 327 198 208 235 236 234 230 180 174 254 
(Millions of Francs: End of Quarter) 
S a ee 6,165 6,194 6,266 6,284 6,281 6,391 6,360 6,370 6,370 


MU wee’ “aes A Cf wsks. 8 - 60a 126 128 126 128 134 136 136 130 140 140 
Ge cscs) cece QUE cece) 6 ssun SD 6,037 6,068 6,138 6,150 6,145 6,255 6,230 6,230 6,230 


Meee eS Uwe _.. Cer or 799 724 854 839 834 852 769 780 830 980 


(Millions of Francs: End of Month) 

set (200, eee aie ase ae 11,116 10,959 11,032 10,983 11,620 11,030 11,013 10,928 or 
4,615 4,623 4,683 4,700 4,729 4,998 4,720 4,715 4,752 4,757 4,730 4,801 4,801 4,831 4,923 

as a uray co. oe 7,119 7,097 7,115 7,059 7,141 6,998 6,991 6,927 sake 
2,208 2,187 2,180 2,049 1,978 1,773 1,920 1,954 1,897 1,862 1,937 1,810 1,753 1,704 1,684 

ei (hia aan oo Soe 4,049 4,077 4,153 4,123 4,142 4,184 4,150 4,160 4,190 
1,094 1,070 1,044 1,110 1,118 1,125 1,150 1,066 1,068 1,075 1,062 1,053 1,088 1,063 ae 

siti cc ae ae fee 1,282 1,277 1,248 1,262 1,254 1,276 1,265 1,270 

(Millions of Francs) 
9 86 —-10 94 -22 -—21 ec Paes alte awe 
154 158 192 287 182 723 
145 122 202 193 204 744 


—36 13 55 17 58  —28 
27 -—-49 -45 -111 -36 43 


-_— =-— = 6 


7,927 7,891 7,904 7,959 7,976 8,084 8,006 ........ .... 0... wee 
(Per Cent: Average of Friday Quotations) 
2.87 2.67 2.66 2.68 2.76 2.87 2.4 2.88 2.86 2.88 32.97 3.96 2.97 23.96 23.9% 
1.00 15 -%5 15 -75 1.00 1.56 1.30 1.06 1.00 131.06 1.00 1.66 13.48 1.38 
(1937 =100: Average of Friday Quotations) 


143 187 140 147 151 152 151 159 163 167 171 171 170 169 172 
132 130 138 145 149 149 149 158 161 165 170 173 167 165 171 
138 130 132 140 149 151 148 163 170 170 176 178 179 178 185 


(1987 =100) 
189 192 198 201 205 208 ~~ 211 218 222 223 223 223 «220 216 ~~ 215 


190 190 192 194 195 194 195 197 197 197 199 201 202 200 200 
188 194 205 211 220 227 232 245 256 257 255 253 243 237 234 


(1988 =100) 
242 228 239 232 239 245 239 244 248 249 256 254 253 263 265 
197 201 197 200 208 211 218 226 233 236 246 251 253 251 255 


159 159 160 t61 161 162 161 163 163 163 165 167 167 168 169 
sea esi a ere re eaae BO ened awa 191 wie wean 


‘Spread between official and free rates eliminated September 18. 2 Annual rate of fourth quarter. 3 Less than 12 months. Page 105 
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1937 1938 1939 1940 1941 1942 1947 1948 1949 June 
Production, Employment, and Income (1984 1988 =100) 
90 AGRICULTURAL PRODUCTION (FAQ) ... 5 ; 107 101 110 99 
(1937 =100) 12! 
91 EMPLOYMENT (Manufacturing)... 100 100 98 103 108 110 110 123 134 135 127 125 
(Per Cent of Insured Workers) | 
92 UNEMPLOYMENT (All Types) i. 10.0 8.6 6.5 3.1 2.0 1.9 1.6 1.0 8 6 1.6 1.8 ' 
(Billions of Francs) 
98 NATIONAL INCOME 8.70 8.83 9.36 10.44 11.25 13.47 15.03 16.84 17.65 16.99 17.40 
Thailand 
"4937. -«:1938~=«1939~=«940-1941 1942’ 1945 1946 1947 1948 1949 1950 Jus 
Exchange Rates (Baht per U. S. Dollar: End of Year) 12.5 
1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 2.83! — — 9.968 9.968 9.968 12.55% 12.55 ? 
FREE RATES (Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 21. 
2 SOR soc he ick bales ig tue eae anak Ree reas aa .... 86.88 29.00 28.48 21.18 20.4 
3 Pound Sterling............. ee Ga hae 5a Frente ce re .... 14.61 15.57 20.57 20.09 F 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) Py 
10 BANK OF THAILAND............ 54 56 71 85 109 142 463 155 151 217 218 288 1) 
11 eS ais alk Six ise Kc -— -- 37 37 50 57 86 78 78 78 118 118 1! 
12 Foreign Exchange.... ..... 48 49 29 43 54 80 372 72 68 134 97 167 7 
13 eee i 48 49 29 43 54 58 58 58 52 55 72 126 
14 - SPOOND.. oc sccncss — — _— — — — -- 11 11 61 20 41 
15 RN ee ic a -- os “= — — 22 314 3 5 27 4 - 
16 Foreign?Investments........ 6 6 5 5 5 5 5 5 5 5 3 3 
17 DOLLAR EXCHANGE IN U.S. BANKS 5 4 34 3 15 14° 24 x3 25: 48 , 
18 Government and Banks..... pike 5 at Ee ee ana ds ee 4 
19 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December $1) * 9 
20 ee Cae ei 166 201 214 244 290 138 45 1,091 2,484 2,981 3,641 9 
21 aes LS 112 130 130 165 156 101 108 548 1,110 1,727 2,297 2,881 
(1987 =100) 
22 VOLUME OF Exports: Rubber... 100 117 117 124 128 32 — 68 148 270 265 263 8 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 3.9 
$0 FOREIGN ASSETS........ Mas nag — — a — _- 404 2,007 1,570 1,584 2,180 2,758 $3,644 ; 
Domestic LOANS & INVESTMENTS 1.3 
31 Government... aise ve — — — — -- 4 373 1,112 1,100 1,128 1,120 1,404 , 
Assets of Other Banks (Millions of Baht: End of Year) ' 
40 Domestic Loans & INVESTMENTS Ne hus 41 42 53 62 74 222 364 622 761 869 971 : 
41 TEIN. coc cca e ce sx Bee 6 13 14 20 44 184 209 316 311 241 238 
42 Non-Government........... faa 35 30 39 42 29 39 156 306 450 628 733 ; 
Oo eS a jee 16 24 32 25 45 178 634 355 359 366 445 ' 
Currency and Deposits (Millions of Baht: End of Year) 3 
SO Mommy Surrizy................ aioe 196 246 291 364 474 2,158 2,833 2,775 93,117 93,865 4,277 iy 
51 Currency RE Ree cn ear 145 185 227 287 365 1,725 1,866 1,890 2,205 2,365 3,043 1’ 
52 Deposit Money............ Raat 51 61 64 77 109 432 967 885 912 1,000 1,234 , 
53 GOVERNMENT DEPOSITS......... Pr pad ee Nats 32 41 137 136 164 392 379 317 
54 Tue Derosims................ ae 24 24 25 17 19 61 74 83 115 110 116 a 
$5 Banx Deprrs®................. pac an 25 37 57 36 152 312 753 807 1,117 X 4,543 ’ 
Prices (April 1988/March 1939 =100) 1 
80 WHOLESALE Prices (All Goods). ses eee 116* 1717-225 Me bass .... 1,730 1,650 1,540 1,570° 1, 
81 Cost or Livinc (Bangkok)..... ee pee 103¢ 1137 131 177 902 1,070 1,250 1,250 1,200 1,240 
Production (1937 =100) 
Op SRR... « ..c0ss Fee leh, p- 100 135 134 135 146 151 151 109 136 153 186 186 
MM oe Oc aici 6k Saisie’ 100 93 98 107 99 49 11 7 9 27 49 65 
(1934/1988 =100) 
92 AGRICULTURAL PRODUCTION (FAO) ; pee ee 107 117 127 129 
Jui 
* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. b Monthly totals and "Ar 
Page 106 12-month averages. 
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21950 $A$a $$ —— 1951} ——$$ $$ 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(19837 =100) 
130 ee ara Se. kia 
(Per Cent of Insured Workers) 
3.4 2.6 1.8 1.0 4 


Thailand 


——_— ——- ———— 1950 —-— — — —— -- —---— a 195 1 —— - — - — — — - 
June July Sept Oct Nov Dec Jan Feb Apr May June July Sept 


(Baht per U. S. Dollar: End of Month) 
12.55 12.55 i 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 55 12.55 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
21.62 22.68 22. 22.07 21.78 21.53 21.18 20.99 20.78 20.56 20.85 21.21 21.50 21.29 ‘ 23 .02 
20.40 20.44 ‘ 20.138 19.95 19.47 20.09 20.15 19.62 19.23 19.33 19.30 19.29 19.28 : 19.02 


(Millions of U. S. Dollars: End of Month) 
253 254 267 278 285 288 282 293 310 320 327 327 323 345 
118 118 118 118 118 118 118 118 118 118 115 117 113 113 
132 132 145 156 163 167 161 168 185 196 202 201 200 2 221 
95 97 110 118 109 126 121 130 140 144 147 142 138 147 
35 34 35 38 54 41 39 38 46 51 55 59 62 74 


1 mae a wa ome pet <s oats ~— men ans pa 


3 3 3 3 3 3 6 6 6 9 9 11 


29 35 39 44 48 46 52 58 64 66 68 80 
28 33 38 43 47 44 50 56 61 64 66 78 
2 é 2 2 2 2 2 1 2 1 2 2 


(Millions of Baht) 
376 ‘ 371 467 517 442 348 
195 310 213 318 306 349 
(1987 =100) 
307 319 338 347 382 249 
(Millions of Baht: End of Month) 
3,203 : : - 3,507 , 095 ; 3,608 3,740 3,952 4,077 4,161 , 16: 2: 4,395 4,460 4,522 


1,213 1, ; ; 1,310 1, ; 1,574 1,735 1,716 1,934 1,798 1, , 95: ‘ 1,781 


(Millions of Baht: End of Month) 


914 5 967 1,036 1,068 1,065 1,065 1,087 
226 240 237 211 214 220 230 
689 726 799 857 851 845 857 


278 308 D 353 298 408 492 526 


(Millions of Baht: End of Month) 
3,496 , 505 s . 3,993 ‘ 4,445° 4,574 4,789 4,829 4,876 
2,488 2,47: : : 2,870 2, , 045 3,252 3,386 3,522 3,494 3,507 
1,008 1, : : 1 ee 1,3 2% 1,193° 1,188 1,267 1,336 1,381 
537 5 413 277 380 270 432 412 
111 118 135 125 130 123 119 
4,200 38, 5 i 4,807 ae cant aus wate sega 
(April 1988/March 1939 =100) 
1,550 1, : : 1,640 1, ‘ 1,600 1,640 1,670 1,700 1,700 
1,240 é J ; 1,230 1,25 1,300 1,412 1,420 1,460 1,430 


(1987 =100) 


en ee ie “en tas ae “en eh ge ag ts 


‘June 30. 2 a. May 1. * Beginning September 27. ‘July 1. ‘September 30. * April /March. 


” April /December. 


nadjusted for revaluation of rice, rubber, and tin exports. * Beginning January 1951 data partly esti- Page 107 
mated, 
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VOLUME 
——— — —___ 
teense tiatanii eae 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 June 
Exchange Rates Gime per U.S. Dollar: End of Year) 
» Sheps, Seta... .........%. \ or ‘ f 1.822 1.822 1.8280 1.8201 o «4 ai ee = 
cnc n a wah , or S11. 1.811 1.789" 1. 950; 7-828" 2.825 2.825 2.825 2.825 2.825 
CurRB RATES Ansa per anne sis One U.S. Dollar at eee Cross Rates: End of Year) 
3 TROND. osc bs cae aedicwe ee - 3.55 4.55 4.33 3.65 3.75 
5 Pound Sterling............. ee ee ete ee ae sea a ae ee Asan 3.66 3.30 3.57 
5 Gold: In Bars..... ee Pai ope ey set Sr ene sin ia oes pei facs 5.49 4.21 4.23 
6 In Coins (Sovereigns) . eee bate ae sll ee ia vane stake ease 6.87 6.71 5.23 4.98 
Gold and Foreign Assets (Millions of U.S. Dollars: Last Saturday of Year) 
1Q@ CENTRAL BANK........ Biv de 49 34 38 113 138 163 287 307 269 192 203 214 187 
11 RE cece caaneakas 29 29 29 88 92 114 241 287 170 162 154 150 149 
12 Foreign Exchange.......... 20 5 9 25 46 48 46 70 99 30 49 65 38 
18 DOLLAR EXCHANGE IN U.S. BANKsS* . wes 16 26 x 30 52 55 38 18 10 14 13 
14 Government and Banks. . ree ak ee aire sehen u 8 
15 Business and Individuals - ans ie oe eta 5 5 
Foreign Transactions 
VALUE OF TRADB (Millions of Liras) 
20 NN SE ic 6 is eanth shh aie 138 145 127 111 123 165 219 432 625 651 694 738 37 
v1 Ce SS 114 150 118 69 75 148 126 224 685 973 968 877 78 
22 Trade Balance.... 24 —5 9 42 48 17 93 208 —60 —422 -274 —-—139 =f) 
23 Net SURPLUS WITH EPU AREA... iw ee 09 52 ~—267 —10% 
VOLUME OF TRADB (1987 =100) 
24 Exports (1938 Weights) 100 115 105 80 78 77 60 89 102 107 138 134 9 
25 ID Ss ha os Fass 100 106 109 69 80 108 96 72 107 123 194 122 AC 
26 Fruits and Nuts...... 100 161 100 88 95 61 82 136 101 103 inane corals Te 
27 Imports (1938 Weights)..... 100 129 106 47 88 61 51- 72 132 142 161 188 21! 
Assets of the Central Bank (Millions of Liras: Last Saturday of Year) 
$0 FOREIGN ASSETS ............... 62 48 48 148 176 206 860 860 753 539 570 601 52. 
$1 Domestic LOANS & INVESTMENTS 205 248 365 523 610 886 868 895 817 1,034 903 1,163 1,05 
$2 a 145 143 141 254 304 384 $31 $35 117 110 15 2 " ? 
$3 Non-Government........... 60 106 225 269 306 502 537 560 700 924 888 1,162 1,04 
Assets of Other Banks (Millions of Liras: End of Year) 
40 Domestic Loans & INVESTMENTS 272 301 260 270 397 470 716 865 1,050 1,186 1,212 1,447 1,32 
41 Government............. 51 65 60 74 125 127 234 249 238 288 300 362 98 
42 Non-Government........... 221 236 200 196 272 343 482 616 812 848 912 1,086 1,03 
TI iis ec ie 6 ais Pye ich 64 66 85 73 69 98 79 105 94 112 93 111 9 
Currency and Deposits (Millions of Liras: Approximately End of Year) 
50 Money SupPLy (Net).. 326 364 438 607 805 1,024 1,361 1,473 1,516 1,710 1,700 2,034 1,84 
61 Currency (Gross) 189 213 306 431 543 765 917 965 924 1,000 958 1,024 9° 
52 Deposit Money (Gross) Sy “ 217 217 250 330 356 524 613 686 823 835 1,122 9¢ 
53 Central Bank..... 19 24 34 37 62 73 61 84 100 124 234 1! 
54 Other Banks a 184 198 192 216 293 294 451 552 602 722 711 887 RC 
55 TIME DEPposITs hemes 81 93 69 58 2 76 78 102 128 144 155 178 1’ 
56 GOVERNMENT DEPOSITS... - 4 4 6 126 120 160 130 549 280 251 254 231 2) 
Prices (1987=100) 
80 WHOLESALE PRICES (Istanbul) ' 100 100 102 127 176 341 446 429 435 468 505 454 4 
UNIT VALUE OF TRADE 
81 Exports (1938 Weights) 100 90 87 99 120 196 282 366 438 390 373 326 3. 
82 Current Weights) 100 91 88 100 122 156 263 350 419 375 374 383 3: 
8&3 Tobacco 100 84 81 80 88 105 231 294 392 328 297 297 9 
84 Imports (1938 Weights) 100 102 100 127 172 274 206 319 483 57 503 427 4 
85 Current Weights). . 100 102 98 129 171 210 225 27 493 477 447 368 3 
86 CosT OF LIVING (Istanbul) 100 100 101 112 138 232 854 842 844 846 379 361 3 
Production (1988 =100) 
90 INDUSTRIAL PRODUCTION - 86 100 135 153 154 161 170 1 
91 AGRICULTURAL PRODUCTION..... 88 100 100 104 88 108 60 95 91 119 90 111 
92 FAO Index, 1934/38 =100... ; aise 110 103 118 102 ee 
98 Tobacco.............. 124 100 111 122 93 105 118 167 178 126 154 
rrr errr aac tn 
* End of year and month. >’ Home consumed goods. ‘B 
Page 108 . = 
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July Aug Jan Feb Mar Apr May June July 
(Liras per U.S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of ——_ 
98 3.7% 3.60 3.58 3.65 3.58 3.48 3.55 3. 3.57 3.56 
3.39 3. 3.29 3.21 3.30 3.11 3.11 3.12 3. 3.21 3.30 
.35 ; 18 4.13 4.21 4.51 4.46 4.18 4. 4.45 4.48 
28. 6.3 §.31 .09 5.23 5.50 5.41 5.35 5. 5.54 5.54 

(Millions of U. S. Dollars: Last Saturday of Month) 

217 227 214 206 223 211 210 203 210 
150 150 150 150 150 150 150 150 150 
68 77 65 56 74 61 60 53 61 
12 13 14 12 14 17 21 18 12 
} 9 12 16 14 8 


5 5 5 5 5 


(Millions of Liras) 
125 77 


26 87 
2 69 81 
3 
1 


66 t 
—40 : ‘ 15 
=f] g 9: 94 . — 


56 —4 
—3 —47 
(1937 =100) 
64 52 2 201 139 197 135 
11 2 173 170 73 317 221 


190 225 189 208 208 219 187 174 215 198 


(Millions of Liras: Last Saturday of Month) 

493 é 5 634 601 57 625 591 588 569 

1,148 o6e «61,3 1,214 1,163 1,134 1,126 1,146 1,162 1,188 
11 ‘ 4 4 2 


2 14 13 10 14 19 2 f1 396 
1,137 é 213 1,210 1,162 1,120 1,118 1,386 1,148 1,169 ‘ ‘ = 
(Millions of Liras: End of Month) 
1,316 1,321 é ; 1,398 1,447 1,445 1,502 
284 290 ‘ é 324 362 314 324 
1,033 1,031 1,074 1,086 1,131: 1,178 
85 94 110 111 98 101 


(Millions of Liras: intel End of Month) 

1,842 1,893 ‘ 2,025 2,014 2,034 sa ies ts mai 
938 941 , 0: Or 1,020 1,024 1,008 1,039 Ey ,034 990 1,035 1,045 1,033 
988 1,047 Be ; 1,105 1,122 ; Soak 
216 279 29% 28 269 234 
772 768 3 835 887 893 942 
177 186 177 178 183 189. 

208 218 é yy 253 231 221 227 225 
(1937 =100) 
422 423 464 471 488 513 519 
305 358 391 2 419 443 Pca Corn ae Voc a 
345 336 347 ; 457 512 585 5 492 
233 282 299 295 272 298 345 316 
425 434 431 436 405 Seca meas 
367 343 366 ‘ 396 339 400 412 394 
351 344 342 349 352 355 359 357 
(1938 =100) 
——-»> 156 <—_—_ 


a 


' Beginning November. ? Beginning September 11. Premium rates also abolished on this date. * Beginning June. 
‘Annual rate of fourth quarter. Page 109 
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we e—_r_v_____ ee, nine 
1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 GOVERNMENT: Foreign Exchange. 
RESERVE BANK 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals. 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


Of which: Reexports... 
OE CID. ssn nn nso see es 
Assets of the Reserve Bank 
30 FOREIGN ASSETS 

Domestic LoANs & INVESTMENTS 

Government 
Official Entities 
Assets of Other Banks 


40 Domestic LoANS & INVESTMENTS 
Government... 
Official Entities. 
Business and Individuals... . 


OS 


Currency and Deposits 


50 MOoNEY SUPPLY... 

61 Currency 

52 Deposit Money 

68 TIME DEPOSITS... 

64 GOVERNMENT DEPoOsits......... 

55 BANK DEBITS * ae 

Government Finance 

60 DeFIcIT (—) OR SURPLUS 

61 Revenue 

62 Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: Pounds 
Foreign Currency..... 

Use of Cash Balances. . 

66 Pounp DEBT............. 

67 FOREIGN CURRENCY DEBT 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

SHARE PRICES 
71 Industrial 
72 Gold Mining 


Prices 
WHOLESALE PRICES * 


Import oe, ie 
Export Goops: Wool 
Cost or LIVING 


Production, Employment, and Income 
GOLD PRODUCTION 


AGRICULTURAL PropucTION (FAO) 4 
Wool Production 
EMPLOYMENT (Industrial)*...... 


UNEMPLOYMENT (Industrial) 


NATIONAL INCOME 


tS a | 
— a — 7 —) 


th 00 
Om Vows 
COORD AH -~3 


~ 
~ 


_ 
lwo 


mn mC CBD 


—_ 
om 
me 


m One 


cnen | 
onm~y 


4.584 


1 
258 
220 

88 


259 


(U.S. Dollars per Pound: End of Year) 


3.965! 


7 3 
281 367 
245 857 

36 10 


870 


288 
7 


118.0 


131.4 
25.8 
105.6 
25.1 
2.5 
170.5 


3.970? 


3.9803 8.980  4.005* 
(Millions of U. S. Dollars: End of Year) 


1 
375 
866 

8 


875 
8 


(Millions of Pounds) 


121.0 


49.7 
8.6 
121.8 


14 
646 
634 

11 


659 
I 11 


118.7 


58.5 
8.9 
116.7 


36 
1,160 
914 
246 


1,196 
6 


105.3 


717.6 
5.5 


112.4 


2d 
1,010 
939 
71 
1,025 
47 


102.9 
97.7 
7.8 
215.1 


(Millions of Pounds: End of Year) 


75.7 
28.1 
28.1 


140.8 
10.3 
10.2 

ol 


266.8 
6.3 
Bad 
3.6 


248.3 
8.8 
2.9 
5.8 


(Millions of Pounds: End of Year) 


92.4 
47.0 

1.9 
43.5 
54.6 


91.6 
50.6 
8 
40.2 
103.5 


129.1 
79.7 
3.0 
46.3 


193.0 


184.1 
90.0 
2.6 
91.4 
157.2 


(Millions of Pounds: End of Year) 
217.3 
41.6 
175.8 
28.2 

oe 

® 


162.2 
30.9 
131.3 
23.3 
15.7 
195.8 


2 
217 


334.4 
66.9 
267.4 
57.2 
12.0 
322.1 


359.2 
64.3 
294.9 
48.7 
31.1 
447.3 


4 
1,006 
762 
245 


1,010 
46 


96.6 


103.1 
12.5 
299.8 


220.0 
99.8 
2.8 
117.4 


178.5 


408.1 
63.1 
345.0 
54.7 
9.9 
471.1 


(Millions of Pounds: Year Beginning April 1) 


—48.7 
78.4 
127.1 


105 
123 


92 
107 


120 


“116 
111 
5.40 


—36.7 
95.8 
132.5 


37.4 
79 
—8.4 
321.4 
59.7 


—51.1 
131.9 
163.0 


47.9 
1.0 
2.2 

409.3 

20.7 


-51.1 
145.3 
196.4 


48.0 
-4.2 
7.3 
569.1 
13.8 


—29.9 
155.7 
185.6 


22.9 


3 


581.2 
13.6 


(Per Cent: Average of Months) 


8.00 


(1987 =100: Average 
109 


94 
99 


123 
113 
140 


79 
112 


123 


“112 
118 
3.54 


83.00 


92 


3.00 


130 


(1987 = 100) 


138 
128 
155 

81 
122 


(1987 = 


120 


107 
120 


158 
150 
170 


103 
137 


100) 
104 
90 
121 


(Thousands) 


4.26 


5.38 


2.89 


of Months) 
153 188 


137 


161 
158 
168 


95 
139 
102 
114 

90 
125 

5.39 


—14.8 
172.0 
186.8 


14.3 


5 
595.5 
13.5 


2.63 


211 
123 


169 
163 
180 
134 
145 


95 


124 
88 
127 


10.3 


(Millions of Pounds: Year Ending June 30) 


406 


450 


506 


634 


675 


699 


3 
649 
183 
144 
822 
652 

16 


99.9 


136.7 
15.8 
353.5 


160.7 


4.005 4.0075° 4.0075 2.7838 2.7898 


5 
293 
128 
165 


* Monthly totals and 12 months mee. b Monthly data are averages of weekly prices. ¢ Home consumed goods. 
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-6. 


12 


206 
182 
245 
345 
167 





138 
17.2 








July 


~ 
oocc$§ 


nb 
i) 
NmNwk, OD 


~jJ- - 
wm: - 
co . 


wo 
a 
AAA & Ow 


206 
182 
245 


166 
101 


‘137 


16.5 












Aug 


1 
398 
180 
218 


398 
29 
28 

2 


~ 
no CO GO 


bo 
to 
CMe 


) 

S 

a 
mms ARO 


I 
or 
“ato = | cy “NO 


3.65 


150 
126 


207 
182 
247 


164 





136 


' Beginning November 7. 
* Beginning September 19. 


15.4 


1 
416 
179 
237 


417 
34 
32 

2 


26. 
26 


148. 


26. 
20. 


Cow ro 


268 
130. 
5 
131. 
82. 


a ooo 


384. 
71 

313. 
ST; 
25 

617. 


domo Km e 


~ 
tho po — | 
ore FH Oe 
~ai oo | co Rom 


aw 
an 
or 
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132 


209 
183 
250 


691 
165 


99 


136 


1950— 
Sept 
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Oct 


4 
416 
183 
232 


420 
37 
35 

3 





27. 
30. 


rn 
QP 


147 


bn 
oe 
moo ©. 


wo 
oo 
oon ance 


161 
131 


209 
183 
251 


652 
168 


99 


136 


12.3 





Nov 


3 
428 
187 
241 


431 

44 
41 
3 


ihe 


31.8 
2.7 
33.8 


152. 


3 
28.8 
ee .0 

7 


274.0 
79.6 
393. 


322. 
39. 


moe ogre 


657. 


oo mpo OMe 


aw 
or 
ou 


135 


11.2 


Dec 


Jan Feb Mar 





Apr 


May 


(U. S. Dollars per Pound: End of Month) 
2.7838 2.7838 2.7838 2.7838 2.7838 


(Millions of U. S. Dollars: End of Month) 


2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 


9 
466 
197 
270 
476 

44 
42 
2 









8 7 5 
465 479 483 
202 208 205 
263 272 278 
473 487 487 

36 39 21 

34 35 18 

3 4 3 


2 
474 
210 
264 
476 

10 

7 

3 


(Millions of Pounds) 


1S 1.6 1.6 








11.8 





1 
480 
210 
270 


480 


16 
12 
+ 


12. 


27.4 27.6 30.2 34.4 932.2 28.0 
1.5 oat 2.6 2.6 3.1 3.3 
28.5 34.9 30. 32.9 39.7 43.2 
(Millions of Pounds: End of Month) 
166.0 165.4 170.6 171.8 168.6 170.8 
28.7 28.8 25.8 26.1 25.2 23.8 
22.3 22.4 19.6 2.0 20.7 2.3 
6.4 6.4 6.3 6.0 4.6 3.5 
(Millions of Pounds: End of Month) 
278.6 285.3 290.0 295.0 302.0 306.6 
131.6 nae cece EOD ne ey 
6.1 6.4 
140.8 iat soo =o or 
96.3 85.2 84.9 83.8 69.7 63.3 
(Millions of Pounds: End of Month) 
411.3 410.9 407.6 407.7 409.5 410.9 
Ceet 69.0 70.8 74.6 74.2 75.3 
339.6 341.9 336.8 333.1 335.3 335.6 
39.8 40.4 41.1 41.6 41.6 41.7 
32.8 39.0 50.4 54.2 48.7 49.1 
733 .2 665.8 711.2 726.1 711.9 688.7 
(Millions of Pounds) 

4 —-7 12.5 —15.1 1.6 —5.0 
14.5 16.7 27.7 223.6 22.3 11.6 
14.1 17.4 15.2 37.7 20.7 16.6 

4 1.0 —.l 10.0 23 —.l 

2.8 oa” —_ — — 3.5 
—3.6 —.4 —12.4 5.1 —3.5 1.6 
731.7 732.7 7382.6 742.6 744.5 744.4 
33.6 83.7 988.7 33.7 33.7 37.2 

(Per Cent: Average of Daily Quotations) 
3.55 3.55 3.55 3.55 3.55 3.50 
(1937 =100: Average of Daily Quotations) 
159 163 171 174 175 175 
127 133 139 140 143 141 
(1987 =100) 

215 217 219 222 224 231 

188 190 189 189 190 195 

259 262 266 274 279 288 

718 927 964 980 959 572 

171 172 172 174 175 177 

(1987 =100) 
96 98 91 98 97 101 






136 


? Beginning January 9. 


10.8 


3 Beginning June 7. 
7 Based on less than 12 months. 


“134 «188 = 140 
(Thousands) 


11.6 11.2 10.9 


"140 


10.8 


‘141 


10.6 


‘ Beginning July 28. 






June 


2.7838 


8 
450 
210 
240 


458 
17 
14 

3 


wo 
Aaooc 


i) 
ew 
~- » © 


an 
onocnc 


— 
— 
won mor 


nN 


QO 
i) 
bo to ox | Co COs 


er 


aw 
ur 
So 


173 
133 


234 
196 
295 


‘178 

99 
"142 
10.1 





July 


2.7838 


7 
428 
210 
218 


435 


17 
15 
2 


24.4 
38. 


~]- 


152. 
24. 
20 


mH bo 


317.7 


401. 


w 
n= 
wn 


_ 
st 
Co > COM 


rm he 
ao 


“_ 


ne | 
AS w oo wou 
toa oo | Mm Neb 


wor 


100 


"144 


9.4 


Aug 


2.7838 


146. 


~~ 
— 
to~I% “orbs 


238 
302 
178 


101 


9.1 


Sept 


Oct 


Union of South Africa 


1951 


Nov 


2.7838 2.7838 2.7838 


6 
371 
210 
161 


377 


12 
3 


w 
= 
m=-100 © 


wo 
— 
9 

* @oONnNRhS 


3.65 


aon 


240 
198 
305 
372 


179 


97 


9.4 


i 
386 
209 
177 


390 


ca 
w 
* OO or 


239 
196 
308 
480 
178 


100 


“391 
208 
183 


139.2 


“129 


ne 


’ Beginning January 14. 
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Exchange Rates 
1 OFFICIAL SELLING RATE.... 


FREE RATES FOR POUNDS ABROAD 
United States (dollar) 
2a Transferable Account... 
2b Security Sterling 
3 Belgium (franc) 
4 France (franc) 
5 Italy (lire).... 
6 Netherlands (guilder) 
7 Switzerland (franc) 


Gold and Foreign Assets 

10 BANK OF ENGLAND: Gold.. 

a EQUALIZATION Acc’? T 
Gol 


11 
12 Gold, U.S. & Canadian Dollars 
13 Non-Dollar Currencies 
14 DoLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks. . 
16 Business and Individuals. . 
17 U. K. STERLING LIABILITIES 
17a British Empire 
176 Sterling Area Countries 
17¢ Dependent Territories 
17d OEEC Countries 
17e Western Hemisphere 
17f Other Countries 
Foreign Transactions 

VALUE OF TRADE 
20 OS ES eee 
21 Of which: Reexports.... 
22 OS ES | er 
23 Trade Balance 


24 NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 

25 Exports (1947 Weights) 

Imports (1947 Weights) . 

Assets of the Bank of England 

$0 Domestic LOANS & INVESTMENTS 

$1 Government. . ne 

$2 Business and Individuals. 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government............. 
42 Business and Individuals. . 
48 CASH Seat. ie 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency.... 
52 Deposit Money 


68 Time DEPOSITS. .. 
54 COUNTERPART FUNDS. . 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 NN ee a ee 

62 Expenditure. ... 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling 

64 Foreign Currency 

65 Foreign Grants Received. . 


66 STERLING DEBT 
67 FOREIGN CURRENCY DEBT. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD 
71 CORPORATE BonD YIELD*. 
72 TREASURY BILL RATE» 

78 MARKET DIscouNT RATE.. 
74 CALL Money RATE 


75 SHARE Prices (Industrial) 
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United Kingdom 


1937 


4.999 


2,690 


1,451 


606 


=446 


100 
100 


to 
S 
a 


—230 
947 
1,177 


227 


6,994 


3.28 
4.08 
56 
58 
76 


100 


* Monthly data as of last Tuesday. 
‘ Beginning September. 


1938 


4.642 


2,690 


187 


562 


9 
“ 


941 
—379 


3.38 
3.95 
61 
63 
75 


88 


INTERNATIONAL FINANCIAL STATIsticg 


1949 





1950 


4.0275 2.7988 2.7988 
End of Year) 


1939 1940 1941 1942 — 1946 1947 1948 
(U.S. Dollars per Pound Sterling: End of Year) 
4.025' 4.025 4.025 4.025 4.025 4.025 4.02759 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: 
3.05 2.55 3.05 
2.601 3.502 
6.213 5.560 
2.296 3.217 
cake es | ee 
es abe ot 2.248 2.225 2.707 
(Millions of U. S. Dollars: Last Wednesday of Year) 
1,162¢ 1 1° 1 1 1 1 1 
(Millions of U. S. ee End of Year) 
876* 292 1515 55 ,980° 2,430 2,020 1,605° 
2,196 435 568 1 024 2;476 2,696 2,079 1,856 
12 48 52 52 32 165 149 153 
448 365 401 555 708 459 326 546 
2,084 2,740 5,126 6,617 14,863 14,996 14,520 13,783 
1,459 2,192 3,724 ik oe roth ay 
. 2,680 38,978 9,890 9,741 9,257 9,523 
826 1,040 1,801 1,995 2,055 2,241 
838 1,128 1,697 1,709 1,984 1,491 
a 870 298 806 999 1,020 621 
625 548 X 737 1,213 2,470 2,547 2,809 2,148 
(Millions of Pounds Sterling) 
493 440 379 403 506 970 1,206 1,649 
46 26 13 11 71 50 60 64 
895 1,157 1,152 1,216 1,581 1,821 1,821 2,097 
—402 -717 -773 -—813 -—1,025 -—351 -615 -—448 
(1987 =100) 
83 65 50 32 41 88 96 xX 122 
92 90 78 67 59 65 74 xX 78 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.76 .83 1.06 1.22 1.74 1.79 1.80 1.74 
.73 .80 1.02 1.19 1.71 1.76 Lave Bove 
.03 .03 .04 .03 .02 .03 .03 .04 
(Billions of Pounds Sterling: Approximately End of Year) 
2.12 2.41 2.88 3.13 4.19 5.01 5.19 5.25 
.94 1.35 1.93 2.21 3.12 3.60 3.50 3.56 
1.18 1.06 .95 .92 1.07 1.41 1.69 1.69 
sme .82 .87 .89 .54 .50 .50 .60 
(Billions of Pounds Sterling: Approximately End of Year) 
L708 2.21 2.72 3.14 4.42 4.96 5.04 5.12 
.50 . 56 .70 .87 1.34 1.38 1.33 1.25 
1.29 1.65 2.02 2.26 3.07 3.58 8.71 3.87 
1.00 1.02 1.08 1.13 1.57 1.86 1.97 2.04 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,680 —3,024 —2,059 —1,890 —40 350 
1,127 1,490 2,196 2,702 3,581 3,628 4,012 4,150 
1,900 3,958 4,876 5,726 5,640 5,518 4,052 3,800 
768 2,461 2,567 2,637 2,081 1,491 —781 —530 
-- 2 108 153 —28 393 785 47 
“= - = 225 — — 30 115 
7,899 10,384 12,931 15,560 23,267 24,863 24,066 23,571 
-- 2 110 263 369 768 1,555 1,597 
(Per Cent: Average of Months) 
3.72 3.40 3.13 3.03 2.92 2.60 2.76 3.21 
4.28 4.45 4.26 4.04 3.79 3.68 3.68 3.77 
1.32 1.03 1.01 1.00 .88 .51 .51 51 
1.30 1.04 1.03 1.03 .53 .53 53 .56 
1.09 1.00 1.00 1.02 .98 .62 .62 -62 
(1987 =100: Average of Months) 
76 63 68 81 116 129 181 118 


* Beginning January 14. 


> Weighted average of all bills issued. 
* Beginning September 19, 





‘ August 31. 





‘September 30. 





2.37 
2.320 
2.564 
2.496 


2.829 
2.349 


1,350° 
1,688 
64 


574 
9,568 
6,586 
1/632 
1,229 


311 
1 ,442 


1,844 
58 
2,274 


ne orn 
ec 
~) 


74 
4,099 
4 ,0258 


40 
—41 
100 


2.488 


10 , 480 
7,644 
2/111 


4, 164° 


101 
—21 
275 


23,612\ 95 g¢g 


2/189f 


3.31 
3.88 
52 
.63 
62 


106 


8.55 


a 
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June 


July 


Aug 


1950 
Sept 


Oct 


Nov 


Dec 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


7008 
"422 
115 
913 
861 
52 
9,985 
7,198 
1806 


914 
862 
52 


310 
314° 


306 
—2 


2.60 
2.590 
2.657 
2.584 
2.895 
2.472 


95 
.89 
.06 


35 
3.20 
15 
50 


03 
28 
75 
.03 
25 


—19 
288 
306 


22 
—4 


2.60 
2.670 
2.671 
2.688 


2.947 
2.501 


342 
402 


65 
—4 


2.65 


2. 710 
2.800 
-808 
-026 

2.616 


212 
9 
223 
—11 
89 


2.66 


570 
-800 
. 784 
.000 
.541 


Do co bo YS YO 


1 


724 
479 
245 


2.52 
2.610 
2° 714 
2.848 


3.000 
2.488 


1 


2,900° 

3, 300 
143 
661 
448 
213 


. 10,480 


222 
10 
235 
—13 
35 


7,644 
27111 
1,106 

347 
1,383 


196 
7 
239 
—43 
21 


——> 168<— 
82 <—— 


97 
-90 
.07 


1.78 
1.73 
05 


Jan 


Feb 
(U. S. Dollars per Pound Sterling: End of Month) 


Mar 


Apr 


May 


—_———1951 


June 


United Kingdom 


July 


Aug 


Sept 


Oct 


Nov 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.57 
2.570 
2.671 
2.976 
3.000 
2.459 


: 
638 


431 
207 


2.62 
2.11 
.590 
-714 
752 
.974 
-480 


DO DO bo PO he 


(Millions of U.S. Dollars: 


1 


629 
427 
202 


2.62 
2.10 
2.640 
2.743 
2.736 
.961 


2.535 
1 


3, 758 


646 
443 
203 


2.61 
2.07 
-630 
-714 
- 720 
895 
2.527 


DO bo he bo 


1 


(Millions of Pounds ae 
208 


223 


9 
298 
—75 


18 


1.70 
1.64 
.06 


183 


8 
248 
—65 


34 


303 


5 


(1987 =100) 
——»> 154<-—— 
——> 89<—— 


(Billions of Pounds Sterling: Last Wednesday of Month) 


Rts 
1.66 
05 


(Billions of Pounds Sterling: 


-60 
44 
16 
50 


5.63 
3.39 
2.24 

54 


5.58 
3.38 
2.20 

53 


5.41 
3.18 
2.23 

50 


(Billions of Pounds Sterling: 


14 
.25 
.89 


2.14 
7 | 


—T74 
294 
368 


79 
—§ 


.28 
29 
.99 


2.11 


266 


5.05 
.26 
3.79 
2.05 
.01 


1.75 
1.71 
04 


17 
—95 


a 
311 
—70 

19 


2.61 
2.07 
2.660 
.700 
. 664 
.842 
.531 


Do DS FO NY 


1 


(Millions ond U.S. Dollars: End a ane 


241 
11 
338 
—97 
—10 


2.59 
2.33 
-740 
-686 
.616 
.816 
.579 


DO DO DO DO PO 


Last Wednesday of Month) 


209 

9 

357 
—148 
—18 


—_—§» 166<—— 
——> 99<—— 


1.74 
1. 
-03 


1.76 
1.72 
-04 


1.76 
1.72 
-04 


Approximately End of Month) 


5.39 
3.10 
2.29 


49 


5.47 


Approximately E 


5.04 
.28 
-76 

2.05 
01 


5.13 
1.28 
3.84 
2.08 

01 


(Millions of Pounds Sterling) 
339 299 -94 -—49 
616 625 477 290 
277 326 571 339 


—343 —295 87 41 
4 —4 —3 —§ 
— 9 14 


5.42 
3.05 
2.36 

.50 


End of Month) 


5.06 
30 
76 
.09 


5.16 
1.31 
3.85 
2.07 


2.58 
2.37 


- 760 
-686 
-600 
.855 
563 


DO dO DO YS 


232 
10 


359 


—127 
—43 


2.52 
2.36 
-630 
-743 
.540 
842 
451 


DO DO DO YS dS 


240 
14 
368 
—128 
—67 


2.48 
2.28 
.590 
- 757 
.628 
.750 
-410 


DO DO PS bY bO 


218 
10 
337 
—119 
—73 


—_——p 158<——— 
— —> 104<——— 


.80 
-76 
-03 


|S 
1 


DO DO dO Pe be 


ho do de NY bh 


94 9RQR 
26,687{79 isa) 
(Per Cent: 

3.53 
4.06 
.51 


26,088 25 ,790{° 2192) 25,958 26,247 26,299 
Average of Daily Quotations) 
8.64 3.67 3.73 3.81 
4.09 4.138 4.15 4.22 
.51 51 51 51 
.69 .69 .69 .69 .69 
-62 -62 -62 .62 .62 
Last Thursday of Month Quotations) 
114 116 115 125 129 


9 
o 191}26,176 26,1968 "any 26 ,602 26,324 26,339 26,476 2 


2185f 


3.55 
4.05 
51 
.69 
-62 


3.48 
4.06 
52 
.69 
-62 


3.40 
4.06 
51 
.69 
62 


3.44 3.5: 
4.06 4. 
51 

.69 

62 


. 83 
29 
51 
.00 
62 


3.84 
4.26 
51 
.69 
-62 


3.80 3 
.28 


81 
.29 
ol 
.00 
62 

(1937 =100: 
106 141 111 110 129 


112 130 


Continued on next page 


* Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
quarter. * Excludes £173 million devaluation write-up on balances with IBRD and IMF. 
Exchange Equalization Account in July and £300 million in October. ‘© Excludes £ 
tion Account, 


7 Annual rate of fourth quar- 
* Excludes £300 million issued to 
200 million received from Exchange Equaliza- 


Page 113 



















































































United Kingdom 


icine iittala I ernest oneonenneesteianenmnnemncenty 
1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


1937 

Prices and Wages 

80 WHOLESALE PrIcEs (All Goods). 100 93 95 126 
81 UNIT VALUE: Exports*......... 100 102 102 122 
82 ee ee 100 94 95 131 
CS 100 101 104 121 
84 WacEs (Weekly Rates)......... 100 103 104 115 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 100 94 bem i 
91 SE ON ance ces beh A 100 94 96 93 
92 OO” RS eee 100 80 102 100 
93 ee eee 100 92 89 96 

AGRICULTURAL PRODUCTION 

94 Re es Si 

95 EMPLOYMENT (Manufacturing)... 100 93 99 103 
96 UNEMPLOYMENT (All Types)..... 1,530 1,790 1,480 918 
97 NATIONAL INCOME............. 4,796 X 5,012 5,952 


INTERNATIONAL FINANCIAL STATISTICS 





























































































































































































































































































FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include 
diamonds beginning 1946, and silver beginning 1948. Distribution 
of Total Value of Trade by country and by commodiey: 
Per Cent of Total Exports ' 
1937 1949 1950 1951: 


Per Cent of Tota! Imports‘ aaa 
1937 1949 1950 1951: 


Sterling Area...... 39 51 46 = Sterling Area..... 81 38 38 
Union of So. Africa. 7 7 6 6 United States..... 11 10 8 9 
United States..... 7 3 6 6 Canada... <a; ae 10 7 6 
Australia... . oo 10 11 ll ak Ti, oe 9 8 7 
SR 6 4 Dh Ro so aw se 6: 4 4 4 
Ireland........ 5 4 4 4 Argentina........ 6 3 3 2 
Germany......... 5 2 2 2 New Zealand..... 5 5 5 6 
as dae nce tse 5 4 6 6 France 3 3 4 4 
PP ctsesnecne © 2 2 3 

New Zealand.. 4 4 4 4 


Per Cent of Domestic Exports 


1937 1949 1950 1951: 
Textiles -ae 2 2 
Mach. & Vehicles. 20 38 37 36 
Iron, Steel and Mfrs. 9 7 7 6 
Coal eF ; 7 3 2 1 
Chemicals and Drugs 5 5 5 5 


Per Cent of Total Imports 


1937 1949 1950 1951: 
Textile Fibers..... 11 12 15 16 
Meat and Live 
Meat Animals. 9 8 8 
Grain and Flour... 9 8 6 


Dairy Products.... 7 8 6 
Petroleum and 
Products..... 6 6 7 


Non-ferrous 
Metals and Mfrs. 6 4 4 


*January/September. *Including Pakistan. 


~ 2 BAD 


‘Not adjusted to include silver. 


Net surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 ani 1949. Figures 
include capital transactions as provided in the agreements. ata 
cover the sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of management goods and 
y 1947 unit values. 


retained imports. X Beginning 1948 weighted 
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* For weighting system see COUNTRY NOTES to United Kingdom. 


(1987 =100) 
140 147 155 161 176 202 212 242 
141 160 190 200 228 249 X 255 271 
150 157 185 197 243 270 X 275 323 
133 148 152 154 163 174 179 184 
126 135 155 167 174 183 186 189 
(1937 =100) 
eae soa ee 90 98 109 116 127 
86 85 76 79 82 87 90 90 
95 98 91 98 96 114 119 125 
64 59 48 54 54 64 67 69 
(1984/1988 =100) 
sass aa 117 108 124 121 
(1987 =100) 
108 113 98 95 102 xX 108 110 113 
(Thousands) 
299 119 160 394 498 xX 331 338 339 
(Millions of Pounds Sterling) 
6,839 7,540 8,302 X 8,311 8,876 9,807 10,426 10,846 


X From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments, 
Balance of Payments (in millions of pounds sterling) : 




















First 
Half 
1947 1948 1949 1950 1951 
SO TE IDIOD . ioics cosas eens 1,135 1,583 1,822 2,223 1,305 
ROPES OID oa ess isn sen —1,560 -—1,790 -—1,973 ~—2,382 —1,643 
Trade Balance —425 — 207 —151 —159 —338 
Foreign travel... ae —55 —33 —29 —23 -8 
Shipping (dry cargo)... cs 33 76 83 115 70 
Investment income '......... 80 77 85 123 70 
Government (net) * zi ee —105 —91' —106 —108 —61 
Other services (net) ¢......... 98 188 201 311 160 
Total goods & services. . —374 10 83 259 —107 
Private donations (net)....... —46 —44 —26 —6 —5 
Sales of non-sterling investments 54 181 42 69 17 
Other private capital movements —348 —317 —227 —24 —102 
Civil. supplies for Germany (net) —81 —16 -9 —3 _ 
Relief and rehabilitation...... —37 —15 —11 -11 -3 
Colonial grants (net)... .. ; -—7 —10 —16 —18 -7 
Gold subscriptions: IMF, IBRD —51 —6 _ _ _ 
Repayments: U. S., Canad. loans —36 —25 —15 —37 —15 
Other special official financing. 45 3 8 26 7 
RUG Ss hcakwnnskuces —507 —249 —254 —4 —108 
Surplus or Deficit (—).. —881 —239 —171 255 —215 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries... . —129 124° —6 383 $71 
Non-sterling area countries‘ 19 —249 —59 —104' 43) 
Australian gifts............. _— _ 16 _ -_ 
IR 5 iin. 5 bp 00 oo = 149 255 248 44 
Drawing rights, counterpart funds -- —11 —57 —105 —-3 
U.S. and Canadian credits... . 812 107 90 20 5 
South African gold loan...... _— 80 —80 _ _ 
Other loans (net)............ —35 —29 —6 —-13 —30 
Use of IMF resources........ 58 15 _ _ —_ 
Movement in reserves: 
Gold and dollars......... 152 54 3 —576 —203 
Other foreign exchange... 4 -1 15 —108* —12' 
Ecc scalscussangens 881 239 171 —255 215 


‘ Excluding overseas earnings of U. K. insurance, shipping and oil companies, 
* Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants. * Excluding receipt of 45 million pounds from India under the 
Agreement of July, 1948. ‘ Including overseas transaction of British oil companies 
(other than capital expenditure), insurance and civil aviation earnings and non- 
monetary gold movement. ‘Excluding movements due to extraordinary trans- 
actions with India and Pakistan under the Agreement of July, 1948. * Excluding 
liabilities to the dollar area and non-territorial institutions. * Excluding move- 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949. * Including holdings of EPU units of account. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London 


Clearing Banks. Monthly data are as mid-month with the — 
tion of June and December, which are as of last day of month. 
Domestic Loans and Investments: Government: Investments 
(including some securities other than Government securities), 
Treasury deposits receipts, and Treasury bills discounted. Business 
and Individuals: Advances and money at call and short notice. 
Advances, which comprise the largest part of these credits, are 
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United Kingdom 


1 915 0 951 


June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(1987 =100) 
236 239 243 250 257 266 269 276 281 288 293 294 295 294 298 299 ai 
269 271 271 274 277 282 288 290 296 304 312 320 ‘ 331 336 339 seas Ce 
317 320 323 330 346 356 365 385 404 414 440 459 459 446 446 . 88 
184 184 182 184 186 187 189 190 192 195 200 203 203 205 OF eke a 
188 188 188 188 190 193 197 198 200 202 202 é 205 205 207 end ra Ce 
(1937 =100) 
121 111 129 137 138 127 136 127 136 130 3: 127 115 131 - . 90 
85 74 92 94 96 91 98 92 100 91 ‘ 85 75 we have an a 
110 112 130 131 134 122 130 127 129 122 2 102 121 <a . 98 
66 68 66 74 74 67 72 67 75 70 67 67 70 al can. Soe 


ie oe 94 
(19387 =100) 

116 116 7 7 aahtd re 
(Thousands) 

327 335 305 : 23 — oo 


97 


classified below by economic groups for all member banks of the 


1S Share Prices: Unweighted arithmetic averages of price relatives 
British Bankers’ Association (in millions of pounds): 


with original base December 31, 1923=100. Based on quotations 


in London. Compiled by Investor’s Chronicle. 

1946 1947 1948 1949 1950 1951 
ADVANCES Nov Nov Nov Nov Nov I Aug 
Official Entities. 3 83 92 86 94 90 99 


PRICES AND WAGES: Unit Value: Beginning 1949 weighted by 1950 
pattern of trade.X Prior to 1949 weighted by current weights. 
Cost of Living: Estimate of the London and Cambridge Economic 
Service. Data since July 1947 are the interim official index of re- 
tail prices weighted according to working class budgets of 1937 /38. 
Data for earlier periods are obtained by applying to that budget 
the retail prices reported in the White Paper on National Income 


7 
Sree 81 104 106 137 184 2 216 
Individuals... . 295 360 384 418 429 451 
Commerce and 
Industry..... 492 672 798 892 976 , 157 1,198 


Wc sacacs 941 1,219 1,380 1,534 1,683 ‘ 1,964 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 


data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


and Expenditure. The Chancellor of the Exchequer has stated in 
Commons that consumers’ prices rose about 66 per cent from 1938 
to December 1947. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 
National Income: At factor cost. X Figures for 1939-1945 do not 
include employers’ contributions to social insurance. Gross National 


Expenditure: At market prices (in millions of pounds sterling) : 


1938 1946 1947 1948 1949 1950 


Personal consumption : 4,335 6 , 886 7,622 ,204 , 567 
Gov't current expenditure 731 2,431 2,077 830 2,039 
Gross domestic investment... 845 1,235 , 835 2,120 ,297 
By Sectors: 
Public 143 322 435 478 
Business and Individuals 1,092 ,513 685 ,819 
By Uses: 
Construction & equipment 1,400 695 ,920 2,082 
Net change in inventories —165 140 200 215 
Less: Depreciation allowances ; 710 785 845 ,027 
Equals: Net capital formation 525 ,050 1,275 ,270 


Net foreign investment 7 —70 —344 —545 —30 730 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 
or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of me Smee — a by the a — 
Commissioners. ther debt figures refer to total domestic an Ni : : — » ft 
foreign debt and are not adjusted to exclude holdings of the Na- ee Te ree OY industsial Origin: At factor cost (in 
tional Debt Commissioners. Data comprise capital stock issued in ow , g): 
connection with the nationalized industries, not reflected in Net asta a ae 1950 
Borrowing, to the amount of 58 million pounds in 1945, 78 million iceman ani omusunstion: 4.784 “a 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data Transport, communications, ; 
exclude debts arising from World War I, amounting to 1,032 million weer: peemesas rs) 5 oes 195 
pounds sterling at the end of 1945, and include 161 million pounds a eB 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, ‘ ; 

reduced 7 million pounds in 1948. 


Gross National Expenditure 5,841 10,208 10,989 12,124 12,933 


Other services ae jawue , 330 , 351 
Housing : : ‘ 423 438 
Net income from abroad....... —1 27 


a = Gross National Product 10,652 11,453 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.50 per cent 
since November 8, 1951. Since 1932 the rate has been changed 
as follows: 


= @+-™ © + B® tee 


Rate Rate 
Date Established (per cent) Date Established (per cent) 


1982—June 80............... 2.0 1999—Sept28.............. 3.0 
1989—Aug 24............... 4.0 Oct 26 oes 2.0 
1951— 2.5 


a Re 
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INTERNATIONAL FINANCIAL STATISTICS Vou 
— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950, J 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Gold............ 12,790 14,592 17,800 22,043 22,761 22,738 20,083 20,706 22,868 24,399 24,563 22 ,820 24, 
BANKS AND BROKERS 
11 Short-Term Foreign Assets... . 721 657 558 410 889 266 434 746 981 1,048 859 920 
12 Short-Term Foreign Liabilities 1,929 2,236 8,271 38,988 38,724 4,252 6,987 6,193 5,318 6,237 6,366 7,222 6, 
13 Ee ee ou sic bee Sk wipe —1,208 —1,579 —2,714 —3,578 —3,335 —3,987 —6,553 —5,447 —4,3837 —5,190 —5,507 —6,302 -6, 
foreign Transactions (Millions of U.S. Dollars) 
20 GOLD PRODUCTION............. 144 149 162 170 169 125 32 61 76 71 67 80 
VALUE OF TRADE ; ; 
21 SN ios cx back exe se 3,361 3,101 3,192 4,025 5,153 8,082 10,618 10,223 15,371 12,666 12,074 10,281 
22 Ne LS 3,176 2,191 2,403 2,683 3,392 2,797 4,175 4,991 5,824 7,195 6,696 8,962 
VOLUME OF TRADB a (1937 =100) — 
23 Exports (Chain Linked)... . 100 100 105 123 147 191 196 199 255 198 205 179 
24 Imports (Chain Linked)..... 100 72 82 86 102 76 94 100 95 108 105 128 
Assets of the Federal Reserve Banks 
DomMEsTIC LOANS AND INVESTMENTS (Billions of U. S. Dollars: End of Year) 
30 Government............... 26 26 2.5 2.2 2.8 6.2 24.3 28.4 22.6 23.3 18.8 20.8 
Assets of Other Banks (Billions of U. S..Dollars: End of Year) 
40 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 43.5 50.3 66.9 128.5 118.5 115.8 113.8 120.3 127.0 1 
41 eee ETC ee 12.0 12.4 12.8 13.9 17.6 38.5 90.5 74.7 69.2 62.6 67.3 62.4 ¢ 
42 Official Entities............ 5.1 6.0 Fe 8.0 8.5 7.0 5.0 5.7 6.4 6.9 7.8 9.7 
43 Business and Individuals... . 20.8 19.7 20.1 21.5 24.2 21.4 28.0 83.1 40.2 44.3 45.3 54.9 ‘ 
Sores cdiwcrennnsar ies’ 7.8 9.7 12.7 16.8 18.8 14.4 17.7 18.1 20.0 22.6 18.8 20.0 ) 
Currency and Deposits (Billions of U.S. Dollars: End of Year) 
560 MONEY SUPPLY................ 29.6 31.8 36.2 42.3 48.6 62.8 102.3 110.0 113.5 111.6 111.2 118.2 1] 
61 disks Kealvakkes as 5.6 5.8 6.4 7.3 9.6 13.9 26.5 26.7 26.6 26.1 25.4 25.0 
52 Deposit Money............ 24.0 26.0 29.8 35.0 39.0 48.9 75.8 83.3 86.9 85.5 85.8 93.2 
Se Wie GORPONIS. ...... 0.50 0caees. 14.8 14.8 15.3 15.8 15.9 16.4 30.1 33.8 85.2 35.8 36.1 36.1 : 
54 GOVERNMENT DEPOSITS......... 1.0 1.8 1.5 1.3 2.8 9.2 25.6 3.5 2.3 3.3 4.0 3.6 
BANK DEBITS * 
55 New York City............. 16.1 13.7 14.0 18.9 16.1 16.7 29.38 31.2 33.4 87.1 87.8 42.4 : 
56 Other Leading Cities 17.9 15.5 16.7 18.1 22.5 25.7 34.4 87.5 49.9 55.0 53.3 60.9 , 
Government Finance (Billions of U. S. Dollars: Year Ending June 30) 
60 Dericir (—) oR SURPLUS........ —2.80 —.10 -—2.90 -—2.70 -—4.78 —19.40 —45.02 -18.20 6.60 8.87 1.00 —2.21 
61 Revenue............. ine 7.10 6.60 7.00 9.22 15.10 50.16 43.54 43.53 45.36 41.58 40.94 
62 Expenditure.......... 8.50 7.20 9.50 9.70 14.00 34.50 95.18 61.74 36.93 36.50 40.58 43.16 
FINANCING OF DEFICIT : 7 
68 Net Borrowing: Dollars 2.60 — .30 3.40 1.70 5.43 19.65 49.47 7.44 -19.39 -—7.28 -2.51 4.23 
64 Use of Cash Balances....... 13 34 —.62 95 —.74 —.36 -—4.53 10.46 12.73 -—1.62 1.46 —2.05 = 
65 DOLLAR DEBT.. aa 38.58 38.33 41.16 42.63 47.96 67.68 237.02 243.97 228.92 219.92 217.72 222.61 22: 
66 Held by: Banks 16.7 16.3 17.9X 18.6 21.8 28.7 106.0 108.2 91.9 85.9 82.4 83.9 | 
67 Other Financial Firms 7.4 8.2 8.9% 9.6 10.5 13.1 32.3 36.4 36.7 34.8 32.1 31.4 | 
68 Local Governments 2 3 aE 4 6 9 5.3 6.5 | 7.8 8.0 8.2 
69 Individuals, ete 12.5 11.9 12.8 12.8 13.9 23.8 90.7 89.6 89.7 87.9 91.9 96.0 
Money and Capital Market (Per Cent: Average of Months) 
70 LOoNnG-TERM Gov't BOND YIELD 2.74 2.61 2.41 2.26 2.05 X 2.46 2.37 2.19 2.25 2.44 2.31 2.32 
71 MepiuM-TERM Gov’T BOND YIELD” 1.40 .83 .59 .50 X .76 1.13 Lag 1.11 1.26 1.52 1.35 1.45 
72 INDUSTRIAL BOND YIELD 3.55 3.50 3.30 3.10 2.95 2.96 2.68 2.60 2.67 2.87 2.74 2.66 
78 TREASURY BILL RATE*......... .45 .05 .02 .01! -10 .33 .38 .38 .60 1.04 1.10 1.22 
74 MARKET DISCOUNT RATE....... .43 44 44 44 .44 44 44 61 .87 Lil 1.12 1.15 
756 Catt Money RATE............ 1.00 1.00 1.00 1.00 1.00 1.09 1.00 1.16 1.38 1.55 1.62 1.62 
(1937 =100: Average of Months) 
76 SHARE PRICEs (Industrial) 100 76 80 74 68 60 104 121 108 111 108 132 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods). 100 91 89 91 101 114 123 140 176 191 180 187 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked) 100 93 91 97 104 122 138 151 180 192 179 173 
82 Imports (Chain Linked)... 100 90 92 98 105 122 145 162 198 220 208 224 
83 CosT OF LIVING......... 1a, ae 100 98 97 98 102 113 125 136 155 167 165 167 
84 Waces (Hourly Earnings)..... 100 100 101 106 117 137 164 174 198 216 225 234 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 79 96 111 143 176 180 150 165 170 156 a7 
91 AGRICULTURAL PRODUCTION..... 100 97 100 104 107 117 125 128 140 135 139 129 
92 FAO index, 1935/39=100... a2 heat. Fatek vito eae rsa Coots 129 127 138 134 he 
93 EMPLOYMENT (Manufacturing). . 100 85 95 102 126 148 148 140 148 147 134 141 
(Per Cent of Labor Force) 
94 UNEMPLOYMENT (All Types)..... 14.3 19.0 72 14.6 9.9 4.7 1.9 3.9 3.6 3.4 5.5 5.0 
(Billions of U. S. Dollars) 
95 NATIONAL INCOME............. 73.6 67.4 72.5 81.3 103.8 187.1 182.7 180.8 198.7 223.5 216.7 239.0 
'F 
* Monthly totals and 12-month averages. >’ Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues- M 
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= 95 A$$ $_$$-$$_J$_ $$ — 195) — 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Millions of U. S. Dollars: End of Month) 
24,330 24,239 23,745 23,591 23,349 23,153 22,820 22,461 22,162 21,927 21,900 21,861 21,872 21,852 21,986 22,164 22,394 22,579 


689 697 719 788 884 880 920 897 952 948 925 949 969 973 982 931 
6,715 6,763 7,032 7,570 7,754 7,424 7,222 7,115 7,151 7,118 7,046 7,039 7,283 7,164 7,362 7,388 
—6,026 —6 ,066 —6,313 —6,781 —6,871—6,544—6,302 -—6,218—6,199—6,170—6,122—6,089 —6,313 —6,192 —6,381 —6,457 
(Millions of U. S. Dollars) 
t 7 8 8 8 7 7 6 5 6 6 6 6 5 7 


762 911 1,068 978 1,076 1,287 1,372 1,354 1,267 1,233 1,155 

829 876 878 1,034 917 1,107 1,043 1,025 887 723 839 
(1937 =100) 

159 185 205 184 199 234 245 241 231 230 

142 137 133 151 132 146 133 130 122 104 


(Billions of U. S. Dollars: Last Wednesday of Month) 
18.0 18.6 , ‘ ‘ 20.3 21.6 21.9 23.6 22.9 22.38 22. 


(Billions of U. S.2Dollars: End of Month) 


121.9 123.0 ‘ .0 127.0 124.8 124.7 125.2 124.9 124 
65.0 64.3 ‘ ‘ 62.4 60.0 59.1 58.8 58.5 58 


6 125. 
= | 
8.6 8.9 : ; 9.7 9.7 9. 9.8 9.8 9.7 
5. 8 
0 


58. 

9. 
57. 
21. 


7 
48.3 49.7 : ‘ 54.9 55.1 55.9 56.7 56.7 56 
18.6 18.5 ‘ : 20.0 21.8 21.5 21.5 21.5 21 


(Billions of U. S. Dollars: End of Month) 
110.9 111.9 : : 116.2 115.2 118.4 114.1 114.4 114 
24.4 24.5 ; 6 8 24.6 24.6 24.4 24.6 24. 25 
86.5 87.4 ; . ; ; 91.6 90.6 89.0 89.5 89. 89 


7 115. 
8 
0 
36. 36.2 ‘ ‘ : ‘ 36.1 36.1 36.2 36.3 36. 36.6 
6.6 
6 
a 


25. 
90. 


; 4.5 ‘ ‘ ‘ : 3.6 4.7 7.4 6.5 5. 


47.6 38.9 53.2 45.5 45. 48 
73.2 62.2 75.9 69.4 71. 72 


(Billions of U. S. Dollars) 
—1.03 ; . —.91 F ‘ 1.256 1.85 4.27 -—1.19 -—1.01 2.14 
2.11 : ‘ 2.42 8. ’ 4.69 4.87 8.49 2.96 4.14 7.36 2.85 
3.14 : ‘. 3.34 “ * $3.44 $3.62 4.22 4.14 5.15 5.22 4.84 


.02 — .45 ; —.39 —1.04 —.43 -1.08 -—.43 -—.17 —.57 .25 
1.02 —.68 1.36 01 —.09 —.22 —.93 —3.19 1.61 1.17 —1.57 1.74 
222.62 222.74 221.29 220.96 220.82 220.42 219.41 219.01 217.90 217.57 217.46 216.92 217.25 
9 82.6 82.4 81.8 81.4 81.2 82.6 : 80.8 80.7 81.2 80.3 81.4 81.8 
31.3 31.0 30.6 : 29.8 29.5 : 29.0 28.4 27.8 27.6 27.2 27.1 

9 


43. 
67. 


3 8.3 8.2 ‘ 8.1 7.8 : 7.9 7.9 7.9 8.0 8.0 8.0 
5 98.1 97.8 ‘ 98.9 97.6 . 98.5 98.3 97.9 98.8 97.7 97.8 


(Per Cent: Average of Daily Quotations) 

2.84 2.88 2.36 ; 2.38 2.39 2.88 2:46 2:47 3.06 2:48 
1a 1.4 1.8 ; 1.62 1.65 1.70 1.730 1.8 2.00 2.¢ 
2.69 2.66 2.68 ; 2.70 2.70 2.69 2.69 2.81 2.89 2.90 
17 «618 21S ; 1.86 1.87 1.89 1.89 1.42 1.52 1.658 
1.06 1.16 1.31 : 1.81 1.381 14 1.0 1.42 1.842 1.6 
1.62 1.62 1.62 ; 1.62 1.62 1.62 2.00 2.00 2.00 2.25 
(1987 =100: Average of Wednesday Quotations) 

125 1384 138 143 145 155 161 156 159 160 


(1937 =100) 
189 193 196 199 203 209 213 213 213 212 211 


170 172 177 181 182 188 190 194 197 202 203 
222 229 238 244 251 256 268 271 280 286 289 


167 169 170 171 172 174 177 179 180 180 181 
234 235 237 241 242 247 249 250 252 253 \ 254 
(1987 =100) 


173 185 187 192 190 191 194 196 196 196 197 
135 145 158 190 83 131 98 105 107 


a. 
8. 
a 


65 
04 
96 
-50 
62 
.25 


oom 
“Now 
Nor DO 


Nore poppe 
Nore r DOr DO 
borer po po bo 


mNooc 
one 
woe 


158 


140 148 150 152 151 1651 150 152 152 151 150 
(Per Cent of Labor Force) 
5.0 3.9 3.7 8.0 3.5 3.6 4.1 8.9 3.4 2.8 


(Billions of U. S. Dollars) 
——Pp 5.9 g—— > £93. FG — ——> 269.42<—— - ——+>274.3?<—— 


2.6 


a 2 LR RR RASS I SRS SER RRS 


‘Excludes negative yield for 4 months. ? Annual rates of quarterly data. ? Beginning July including shipments under 
Mutual Defense Assistance Program; July figure includes shipments from start of program in March. 





Uruguay 


Exchange Rates 
SELLING RATES 

1 Official Basic 

2 Special 

3 Free 
BuYING RATES 

6 Official Basic 

5 Special I 

6 Special II. 

Gold and Foreign Assets 


10 BANK OF THE REPUBLIC.. 
11 Gold.... 
12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 
15 Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
tv 
v1 SOON IPB ES, . sb 5% sae we a's 
VOLUME OF EXPORTS 
22 Meat 
23 Wool 
Assets of the Bank of the Republic 
80 FOREIGN ASSETS 
81 Domestic LOANS & INVESTMENTS. 
$2 Government 


$3 Official Entities. . 
S84 Business and Individuals... . 


$5 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 
Currency and Deposits 

MONEY SUPPLY 


Currency.... 
Deposit Money (Gross)...... 


TIME DEPOSITS 
BANK DEBITS * 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
Prices 
80 Export Goops: Wool 
81 Cost oF LIVING (Montevideo). . 
Production 
90 AGRICULTURAL PRODUCTION (FAO) 


ee 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Pesos per U. S. Dollar: End of Year) 
.899 1.899 1.899 1.899 1.899 1. 
.5380 1.900 1.900 1.900 1.900 1. 


519 1.519 1.519 1.519 1.519 1.3 


(Millions of U. S. Dollars: End of Year) 
95 111 96 252 291 
90 100 89 195 200 
5 11 6 57 2 
4 4 53 13 17 


(Millions of U. S. Dollars) 
70.8 57.8 122.0 152.8 
63.1 63.7 93.7 147.4 

(1937 =100) 

84 65 50 71 

111 54 189 152 
(Millions of Pesos: End of Year) 

168.5 145.4 3882.7 442.4 
159.4 182. 138.2 / 249. 

46.1 59. 34.3 : 58. 


168. 


1 
8 

12.0 14.8 3. ‘ 22.% 
5 


‘3 101.3 107. 


4.3 4.3 es : ‘ Mae 


(Millions of Pesos: Average of Daily Data in December) 
139.9 153.5 173.6 215.2 270.9 315.8 


(Millions of Pesos: Approximately End of Year) 
176.1 196.0 208.1 438. 2.8 502. 


92.1 97. 97 .6 146. 5. 202.: 


84.0 98. 110.5 ° 291. 300. 


196.4 212. 225.3 342.0 2. 424.: 


ears er 173.5 287. 297. 
(Per Cent: Average of Months) 
5.33 5.40 5.03 4.96 
(1987 =100) 
fens 108 98 108 
109 112 139 153 
(1985/1989 100) 
ee er 108 
(1987 =100) 
107 151 152 


* Monthly totals and 12-month averages. 
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1950-—_——__—_—__——- -—-—- 3 ————————— ——_—_—_—_ — 1951 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Pesos per U.S. Dollar: a of Month) 
Loe 1.90 1.8 1.90 1.90 

5 2.45 2.45 2. a3 2.45 2.45 

7 1.94 1.90 2.08 2.08 2.18 


1.90 1.90 ‘ ‘ ‘ ; 1.90 
2.45 . ‘ ? 2. 2.4 
2.51 “ A ‘ 2. 2.0 


1.519 1.519 1.519 1.519 ‘ ‘ 1.519 1.519 1.519 1.519 

1.7% 1.46 1.78 i. : ‘ 1.78 1.78 1.78 1.78 i 

2.385 2.35 2.85 2.85 2. 2.4 2.35 2.85 2.85 2.35 85 © 2.35 
(Millions of U. S. Dollars: End of Month) 


240 243 «40249 «245 312 332 328 320 304 
189 196 208 217 : 236 260 287 295 295 
500 48—té«CACL 3 76 73 ~—~—«d 26 9 
74 76 75 88 79 82 82 
2 2 |: 30 30 29 £29 26 
48 47 45 nn) 52 56 


(Millions _~ S. Dollars) 
16. Sk. 52.4 i 25.4 26.7 19.9 if 
18. Be 27.7 ‘ 22.6 20.5 28.5 23. 
(1937 =100) 
41 2 54 58 36 43 66 101 
96 209 474 429 175 153 74 71 
(Millions of Pesos: End of Month) 

473.5 504.5 498.2 486.4 462.0 


436.5 447.8 449.6 441.2 446.6 453. 
132.8 143.6 143.0 146.5 147.5 145. 

34.2 34.1 34.7 .30.1 27.4 27. 
269.6 270.2 271.9 264.7 271.8 280. 


18.1 19.4 16.9 12.8 13.3 13. 
(Millions of Pesos:¥Average of Daily Data) 
426.6 451.4 474.6 472.8 483.9 496.9 508.1 
(Millions of Pesos: Approximately End of Month) 
674 730.4 754.3 792.8 790. 793.2 772.0 767. 


313.6 301.9 310.6 302.1 307.8 304.7 309. 
416.8 452.4 482.2 488.5 485.4 467.3 458. 


585.4 602.1 613.6 619.9 624.4 636.9 645. 
534.2 574.9 464.38 458.5 492.2 452.0 452.6 
(Per Cent: Average of Daily Quotations) 
5.48 5.45 5.40 5.32 5.26 5.28 5.31 
(1937 =100) 
423 567 645 ee aes ee 
185 190 190 190 205 206 207 


364.7 381. 
431.1 434. 
135.2 133. 
29.7 93. 
266.3 267. 


8.9 12. 


ooo or 
Do woe: 


ow Ol 


Beginning September 16. * Beginning October 6. ‘July 1. ‘September 30. Page 119 
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— 
a - —~\- . — ace 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Ju 
Exchange Rates 
SELLING RATES Bolivares per U.S. Dollar: End of Year) 
1 Official i at a lS al 3.19! 3.19 3.19 3.19 Bee Wi sce) cee @ oF er “ee — ; 
2 ee a caccieshcan< 3.35 3.22 3.25 — 3.76 (3-85 8.85 3.35 3.85 3.385 3.35 3.35 8. 
BuyInG RATES - ; 
3 aoe Se $.25 3.12 3.15 — 8.66 3.32 } 4 x, 3.3: 3.3: 3.3: 3.3: 
4 Official paucicsa 3.09 8.09 3.09 3.09 3.09 3.09 8.32 3.382 3.382 3.82 3.32 8.82 3. 
5 Petroleum: Marginal. ... — — — -- — 3.02 3.03 3.03 3.05 3.05 3.05 ee 
6 OS See 3.09! 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3. 
7 Cacao, Unwashed Collee -- — — - 4.303 3.754 4.25 4.25 4.25 4.25 4.25 4.25 4. 
8 Washed Coffee , _ _— _ _ 4.60° 4.308 4.80 4.80 4.80 4.80 4.80 4.80 4 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
:0 Canraat, Bax om — — -- 31 54 75 190 216 216 345 392 340 3 
rr Gold = = — 2 41 68 169 182 182 290 340 340 3 
12 Foreign Exchange _— _— _ 2 13 7 21 34 34 55 52 1 
18 TREASURY: Gold — — — — — 7 33 33 33 33 33 33 
14 OTHER BANKS 59 63 59 35 14 13 19 17 19 19 18 19 
lla Gold sis 54 54 54 24 12 12 15 12 2 12 2 12 
146 Foreign Exchange cmneee 6 9 5 10 2 1 3 5 7 7 6 q 
15 TOTAL ee 59 63 59 66 68 95 242 266 268 397 443 392 4 
16 DoLLAR EXCHANGE IN U.S. BANKS 11 14 21 25 x 21 50 74 78 122 143 85 1 
17 Government and Banks patie coe ee 33 
18 Business and Individuals ees oles dire é ae 52 
Foreign Transactions 
VALUE OF TRADE (In Bolfvares (Millions of Bolivares) 
20 Exports stale 598 559 510 487 718 501 1,113 1,623 2,168 93,484 3,360 3,889 J 
21 inet, 159; O.. 6. > sss 304 310 326 $11 288 216 604 986 1,870 2,300 2,241 1,798 ] 
VALUE OF TRADE (In Dollars) Millions of U. S. Dollars) 
22 Exports 183 181 165 157 230 157 355 515 692 1,114 1,073 1,248 ] 
23 Imports, f.o.b. 89 97 102 98 88 64 180 294 558 686 669 537 
Assets of the Central Bank Millions of Bolivares: End of Year) 
$0 FOREIGN ASSETS ba edi — ~ — 96 165 233 596 673 680 1,084 1,268 1,042 1,1 
DomEsTIC LOANS & INVESTMENTS 
$1 Official Entities - — — — _ — 5 — 1 41 27 60 
$2 CREDITS TO OTHER BANKS -- —- — 24 5 9 5 28 34 os — — 
Assets of Other Banks , Millions of Bolivares: End of Year) 
40 FOREIGN ASSETS ak 182 192 179 106 43 41 57 53 59 59 54 57 
41 Domestic Loans & INVESTMENTS 134 164 151 173 177 164 339 450 502 618 714 813 1 
42 Government — 2 1 16 -- 12 5 4 6 3 2 3 
43 Business and Individuals 134 162 150 157 177 151 334 446 497 615 712 811 " 
44 CASH x 78 68 76 81 129 163 189 213 172 239 291 280 ‘ 
Currency and Deposits Millions of Bolivares: End of Year) 
50 MOoNEY SUPPLY 263 288 311 342 345 423 775 1,000 1,097 1,380 1,537 1,575 1,4 
61 Currency 157 174 182 181 194 228 406 524 520 780 811 786 " 
52 Deposit Money 106 114 129 161 151 194 369 476 477 600 726 789 ( 
68 TIME DEPOSITS ae ’ 26 80 33 35 35 60 77 93 120 138 157 
54 GOVERNMENT DEPosiITs er 80 63 20 16 27 256 129 $1 16 147 194 14 ‘ 
55 BANK CLEARINGS * ; 246 366 487 642 732 680 € 
Government Finance (Millions of Bolivares: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS ,. ens 17.8 -—20.7 —28.9 4 5.2 125.8 -—48.0 O.1 . 381.7 17.3 —40.8° 14 
61 Revenue = ; .. 2538.6 3380.8 340.7 353.6 345.7 3825.3 618.1 702.3 1,073.2 1,558.6 1,963.3 1,889.0° 16! 
62 Expenditure cuakeun% 285.2 313.0 361.4 382.5 345.3 320.1 487.3 750.2 1,064.1 1,426.9 1,946.0 1,929.8 154 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolfivares —.1 _- -— — —2.0 —.4 6.5 — -—8.0 —.3 —7.7 
64 Use of Cash Balances....... 11.3 -—17.7 20.2 28.9 1.6 —5.2 —126.4 38.6 31.2 —123.7 -—18.3 pet 
65 Monetary Operations. ...... 20.4 — 5 — — — 1.0 eee 22.1 — — 3.8 
66 BOoLivAR DEBT 3.0 3.0 3.0 3.0 1.0 1.0 24.6 31.0 31.0 23.0 22.8 14.7 1 
Money and Capital Market (1987 =100: Average of Months) 
70 SHARE PRICES (Industrial)...... 100 107 115 123 125 147 194 202 214 220 214 222 
Prices (1988 =100) 
80 WHOLESALE PRICEs (All Goods) » 104 100 101 98 104 116 135 137 156 174 165 165 
81 Home Produced Goods...... Sons 100 102 101 105 109 131 136 152 165 164 163 
82 Import Goods.............. sc 100 99 103 122 157 162 159 176 195 176 155 
83 RETAIL PRICES (Food)”.... 97 100 105 100 99 109 138 147 169 204 200 198 
Production (1987 =100) 
DONE So oo baa bees eiss 100 101 110 99 120 78 167 201 224 252 248 282 
Be 
* Monthly totals and 12-month averages. > Caracas, e 
Page 120 . Dat 
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———$—$—$—__—_—— 1950 —__________ — $$$ 11 $$ -—___—____—_—_ 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Bolivares per U. S. Dollar: End of Month) 


8.35 3.85 3.85 3.35 3.385 3.35 3.35 3.35 3.35 3.35 3.35 93.35 3.385 3.35 3.35 93.385 3.35 3.35} . 
8.32 $8.82 3.82 8.32 3.32 3.382 3.32 3.832 3.382 3.32 3.82 $3.82 3.82 3.82 3.32 3.82 3.32 3. 2 | : 
3.05 3.05 38.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 56 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 .09 3.09 6 
4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 25 4.25 7? 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
(Millions of U. S. Dollars: End of Month) 
364 349 341 350 340 340 340 340 373 373 373 373 373 373 373 373 373 10 
340 340 340 340 340 340 340 340 372 372 373 373 373 373 373 373 373 11 
24 9 1 10 _ 1 1 — —_ — — — — — - 12 
33 33 33 33 33 33 33 33 — — —- —- — -~ - 18 
17 18 19 19 19 19 19 20 19 17 20 19 19 18 19 19 17 1h 
12 12 12 12 12 12 12 12 12 12 13 13 13 13 13 13 13 . Iha 
5 6 7 7 7 7 7 8 7 5 7 6 5 5 6 6 4 146 
418 400 393 402 392 392 392 393 392 390 393 392 392 391 392 392 390 . &8 
113 105 93 102 89 7 85 78 76 90 81 87 76 75 75 76 16 
52 44 36 49 38 30 33 31 29 42 33 39 26 26 27 30 17 
61 61 58 53 51 50 52 - 47 46 48 48 48 49 48 47 46 18 
(Millions of Bolivares) 
331 331 344 348 345 330 364 368 336 384 360 391 366 392 383 354 . 20 
134 134 145 141 167 177 183 172 162 205 205 202 176 175 202 155 aca : 21 
(Millions of U.S. Dollars) 
106 105 110 116 111 106 117 118 107 123 115 125 117 125 122 113 ca . 8 
40 40 43 42 50 53 55 51 48 61 61 60 5 52 60 Ser Tex: ... £8 
: (Millions of Bolivares: End of Month) 

1,127 1,071 1,042 1,087 1,057 1,042 1,042 1,042 1,141 1,141 1,142 1,141 1,142 1,142 sae — aes aa: 
34 34 20 26 30 42 60 56 49 45 74 74 79 a ee er - a 
— — - — — — — — — — — — —- — $2 

(Millions of Bolivares: End of Month) 
54 57 60 57 58 59 57 61 59 54 62 58 57 55 58 58 53 40 

784 778 768 776 788 812 813 818 825 844 858 878 885 880 874 869 862 hl 

3 3 3 3 3 3 3 3 3 3 3 3 2 2 1 2 2 42 
781 775 765 773 785 809 811 816 822 842 856 875 882 878 873 867 860 43 
267 276 310 281 270 240 280 297 277 288 274 276 245 280 303 316 44 

(Millions of Bolivares: End of Month) 

1,489 1,431 1,433 1,497 1,484 1,476 1,575 1,469 1,472 1,591 1,497 1,453 1,403 1,431 1,460 1,467 50 
741 729 708 709 695 702 786 738 737 742 735 720 725 714 719 722 51 
699 703 724 788 790 774 789 731 736 849 762 733 679 717 741 745 52 
143 141 137 142 142 149 157 158 163 164 166 175 174 175 179 183 53 
238 199 88 80 61 19 14 92 150 61 156 255 307 216 105 155 54 
641 655 763 697 583 660 746 747 632 746 798 775 689 739 eure aa 55 

(Millions of Bolivares) 
14.7 -34.38 -—7.9 -—4.2 —21.5 —45.8 -6.9 83.0 —42.0 -—91.9 90.2 97.1 61.5 —92.3-125.0 47.1 —15.9 60 

169.0 118.1 113.7 162.7 150.0 113.6 219.3 256.8 108.5 109.7 275.1 272.5 211.7 117.3 118.1 236.5 142.8 61 

154.8 152.4 221.6 166.9 171.5 159.4 226.2 173.8 150.5 201.6 184.9 175.4 150.2 209.6 243.1 189.4 183.7 62 
— _ — — — — _ _ _ _ _ ~_ — — —_ - 63 
_— — — — —_— — — — —_ — -- — — _ — - ~ 65 

a5 6CU CUTOUT OUT COT OT 14.7 47 HT MAT UM UMA (UMA CUT UME CUM . 66 
(1987 =100: End of Month Quotations) 
226 226 228 228 225 211 209 226 240 230 219 225 223 222 224 222 a .... & 
(1938 = 100) 

163 164 168 170 168 167 167 170 171 174 174 175 175 177 178 174 174 ice ae 

160 160 163 164 164 168 168 169 170 173 172 177 175 175 173 171 171 nae 2a 

143 150 154 157 160 175 175 176 179 182 181 181 178 171 168 168 ( 

198 203 196 194 197 199 204 199 196 198 199 205 212 206 207 208 201 care ae 

(1987 =100) 

292 294 300 294 309 299 311 313 283 322 313 325 315 329 329 320 332 ius 
(LLL 
Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Beginning July 24. 3 Beginning July 22. ‘ Beginning July. 

Data for 1950 are not adjusted to exclude debt operations. Page 121 





Yugoslavia 


1947 1948 1949 
Exchange Rates 


1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 

10 DOoLLAR EXCHANGE IN U.S. BANKS 12.15 19.93 
11 Government and Banks ; ees 
12 Business and Individuals... . 


50.00 


Foreign Transactions 

VALUE OF TRADE 
20 Exports... . 8. 
21 SS 1 ee 13 
Assets of the National Bank 
30 Domestic LoANS & INVESTMENTS 48.6 
$1 Government...... 6.¢ 
82 Economic Activities. ; 
Currency and Deposits 
50 MONEY SUPPLY 
51 Currency 
52 Deposit Money...... 
53 TIME DEPOSITS 
54 GOVERNMENT DEPOSITS 


Production and National Income 


AGRICULTURAL PRODUCTION 
FAO Index... 93 


90 NATIONAL INCOME.............. 191 


1950 


50.00 


50.00 


INTERNATIONAL FINANCIAL STATISTIC¢g 


195 1 —— 
Mar Apr May June July 


Feb Aug 


Sept 


(Dinars per U.S. Dollar) 


50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 


(Millions of U. S. Dollars: End of Year or Month) 


3.21 13.21 
« 22 » 9» 


aoe 


“00 1.00 


8.33 
7.41 
92 


7.82 
6.49 
1.33 


6.44 9.16 
5.50 8.20 
94 -96 


6.50 
5.60 
91 


4.16 4. 5.28 
3.38 3. 4.38 
-78 ° -90 


(Billions of Dinars) 
>1.55<—— 


>2.00<-—— .71 .738 .59 90 
>2.61+— 


—>2.57<—— ———>4.87<——._ 4 


(Billions of Dinars: End of Year or Month) 


90.01 
5.59 


84.41 


109.54 118.20 123.43 129.95 131.31 
5.46 6.11 4.97 4.84 4.15 
104.09 112.09 118.49 125.11 127.16 


131.88 133.50 .... $0 
S.00 6.956 .... @ 
128.25 1382.56 .... $8 


(Billions of Dinars: End of Year or Month) 


81.95 
40.27 
41.68 

2.44 
21.88 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 


reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav 


dinars): 


1946 1947 


2,851 8,637 16,075 9,596 
Imports, (c.i-.f. —13,423 —13,973 —18,899 —16,647 

rade balance —10,572 5} —2,824 —7,051 
Nonmonetary gold 36 65 60 
Foreign travel eae —13 —22 —83 
Transportation —51 135 647 
Investment income ya —124 
Other services ; “— —6 —198 


1948 
Exports, (f.o.b.) 


—230 


Total goods and services — 10,606 5,450 —2,876 —6,749 
699 
283 
787 
4416 

—394 


Private donations ; 766 
Private capital movements ; 14 
Reparations, other donations. . 242 
Amortization, other repayments 
Gold subscriptions: IMF, IBRD _ _ 
Other long-term capital move- 

ments ; 7 


Rn neke 1,029 


885 
102 
,520 


—1,801 


Errors and omissions —473 


Surplus or Deficit (—).. —10,050 
COMPENSATORY OFFICIAL FINANCING 
U.S., UNRRA, UNICEF grants 11,000 
Official loans — ; — = 398 
Payments, clearing agreements -—771 523 956 
Use of IMF resources... — -— 450 
Other short-term balances: 
Due abroad Pa akeides stn 188 426 
Foreign exchange assets... —322 , 597 
Monetary gold.... . —45 684 


4,806 


—25 
990 1 
—34 
4,604 


Me sstesses 10,050 


: Preliminary. 


Value of Trade: Exports of home-produced goods and imports for 
Monthly import data cover commercial trade only. 


home use. 


1949 


1950 


7,989 

— 13,635 
—5,646 
82 

—56 
640 
—128 


-211 
5,319 
728 
737 
-210 


—96 
1,159 
—1,276 
—5,436 


114.91 107.22 115.99 119.32 
37.83 37.00 38.25 37.25 
77.08 70.22 77.74 82.07 
2.51 2.48 2.46 (2.44 
21.18 25.43 26.58 24.90 


129.15 138.43 147. jn Be 


37.38 38.29 38.89 .... 61 
91.77 100.14 108. ot 


2.43 2.43 me | jaca 
14.94 8.17 6. ic. Se 


(1934/1938 =100) 
90 


(Billions of Dinars) 


91 


1947 and 1948 totals are exclusive of all or part of trade with Albania. 
Total Value of Distribution of Trade by Country and Commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 

Germany 22 2 6 12 
Austria. . 14 11 10 
Italy :  - 10 12 
Belgium-Luxem- 

bourg ; 
Czechoslovakia 
United Kingdom... 
United States. . 
Hungary wate ial 
Netherlands..... 
Poland ; 
U.S.S.R.. 


Per Cent of Total Imports 


1937 1948 1949 1950 
Germany 
Czechoslovakia... . 


Italy 
3 United Kingdom. . 
— United States 
19 Belgium-Luxem- 
13 bourg 


| = DO m 01-300 00 


15 


1937 1948 1949 1950 
Agricultural Prod.. 51 50 633 ~=«(31 
Wood . 16 2 34 88 
Ores, Metals& Mfrs.16 15 19 22 
| 3 3 5 


1937 1948 1949 1950 


Textiles. 26 26 2 
Mach. & Vehicles. . 23 } 38 40 
Metals and Mfrs.. 16 
Chemicals 9 9 
10 9 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 


Demand deposits of business and individuals with the National Bank. 
Time Deposits: With the National Bank and other credit insti- 
tutions. Government Deposits: Demand deposits and other credit 
balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 


475 
2,653 
1,143 


1,740 
—482 
—93 


5,436 


discontinued the use of a uniform interest rate and applied rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cent: 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost: 


1937, 44 billion dinars. 


a RR RR ne ES TT 
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ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the following system of 


liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 














































































































eS 


1 rates has been in effect: The result has been that the commercial bank deposits are in- 
aie Se se in the oe a statement and once in the 
es entral Bank statement. his triplication has been approximatel 
10 eee sieeseeecanediicehiteaiae mnie ata eliminated by deleting from the Central Bank’s secouate the tellew- 
11 5.00.........+.++..+.+. Basie exports (grains, most meats and products, hides, ing items: Banking accounts/operations, guaranteed banking loans, 
12 ee an imports (coal, coke, oils, petrcleum rediscounts and advances in current account through other banks, 
1.50.......sseeeesseeee Preferential exports and basic imports. and advances guaranteed by mortgage loans; and from the commer- 
Free...........++++.+. Specified exports not readily marketable abroad and non- cial banks accounts the items “miscellaneous assets’’ and “‘obliga- 
essential imports and specified financial transactions. tions.” 
20 
21 Granting of exchange for import needs is dependent upon the ASSETS OF OTHER BANKS: The Other Banks are all banks operating 
country of origin of goods as well as the category of goods to be under the Bank law, except mortgage banks and mortgage depart- 
—— ae : ; 5 ments of commercial banks. X Prior to 1940 they are principal banks 
80 or description of the exchange system prior to August 29, 1950, holding about 93 per cent of total commercial banks deposits. Do- 
$1 see September 1950 issue of International Financial Statistics. mestic Loans and Investments: Government: In millions of pesos, 
$2 : for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
GoLD AND FOREIGN Assets: Gold: At the end of 1938 gold at home of the Other Banks data beginning May 1946, see the note immedi- 
50 amounted to 403 million U. S. dollars. Foreign Exchange: Data ately above. Cash: Currency holdings and deposits with the 
include Exchange Fund holdings 1939 through 1942 and gold and Central Bank. 
= Foreign Exchange Holding Certificates 1939 through 1945. X Foreign 
: exchange data are ‘‘net” 1937 and 1939 through 1941. Total: Data CURRENCY AND Deposits: Currency: In hands of business, individuals, 
4s for 1937 through 1941 represent gold and “net” foreign exchange. foreigners, and the Government. Since May 1946, the Central 
54 Dollar Exchange in U. S. Banks: Deposits and short-term dollar Bank has been the issuing agency for subsidiary money. Deposit 
obligations held for Argentine account, as reported by all U. S. banks. Money: Demand deposits of business, individuals, and foreigners 
: with the Central Bank and the Other Banks. X Prior to 1940 data 
FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home also include demand deposits of the Government with the Other 
90 use. Value of Trade (in dollars): Data through 1947 as prepared by Banks. For explanation of these data beginning May 1946, see 
the Central Bank of Argentina. For 1948, peso data were converted the note on the ‘Assets of the Central Bank.” Time Deposits: 
91 to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are Of business, individuals, and foreigners with the Other Banks. 
estimated from trade returns of principal trading partners. Distri- Government Deposits: Time and demand deposits of the Govern- 
‘ia bution of Total Value of Trade by country and by commodity: ment with the Central Bank and Other Banks; prior to 1940 deposits 
ty: Per Cent of Total Exports Per Cent of Total Imports _— aa aes y oo — only - Bank Clearings: 
1937 1948 1949 1950 1937 1948 1949 1950 
Inited Kingdo ¢ ‘ Jnited Kingdom.. 21 18 16 12 my anp C iii Ri BR ied 
1980 we. s FF | eee ae na oe MONEY AND CaPITAL. MARKET: Government Bond Yield: Unweighted 
16 Germany a “2 4 6 Germany i kk oe average current yields of Series A to G 3 per cent Conversion Loans 
= Italy 6 9 9 7 _ Italy ¢ © w 7 of 1946 maturing in 2000. X Prior to 1946: average current yields 
1 Brazil see. @ : s &§ — ; : - - of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
? ramen . bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
21 1937 1948 1949 1950 Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Wheat and Corn... 47 40 29 17 Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
: jo mate fia 7. . = 1. Prices: Weighted aggregative index with original base December 
ae — oe a 2 ae 1938=100. Based on quotations in Buenos Aires. Compiled by 
- Hides and Skins se &¢@ 84 Swan, Culbertson, and Fritz. 
1950 Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; PRICES AND WAGES: Wholesale Prices: The agricultural component is 
21 Corn, 9,087; Wool, 127. Balance of Payments (in millions of weighted by the value of exports in 1926/28. The non-agricultural 
40 Argentine pesos) : component is a simple arithmetic mean of price relatives. The 
9 1946 1947 1948 1949 1950 aggregate index is weighted by the number of commodities in each 
° Exports (f.0.b.).. 3 3,947 5,421 5,463 3,467 sik group. 
Imports (c.i.f.) } —2,268 -—5,321 -—5,341 —4,003 , : 
ley: Trade balance....... 1,679 100 122 —536 PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
snk. Transportation 231 249 188 a metric tons in 1937: Wheat, 5,650; Corn, 4,424; Linseed, 1,540; 
isti- a mane oe _ “tlc Wool, 166 (in grease). National Income: At factor cost, adjusted 
edit Other services *. 29 —54 36 53 for international comparison by deducting from Domestie Gross 
; —— - National Product depreciation allowances (10°,), indirect taxes less 
Total goods and services 1,8 —- — subsidies, and interest and dividends payable abroad. Domestic 
ank Private capital —329 0-134 19 44 Gross National Product: At current market prices by industrial 
ates Errors and omissions rac —87 —380 —2 176 origin (in billions of Argentine pesos) : 
The Surplus or Deficit (—). 1,012 —612 199 — 300 1938 1939 1944 1945 
cate COMPENSATORY OFFICIAL FINANCING Agriculture TT TT aa a! oe Shee 
1ase Debt repatriation —773 -—377 —2,071 —-13 ae Mining, Manufacturing................ ae 1.71 1.85 3.23 8.46 
ent; Net foreign exchange. —743 —1,577 1,276 535 eo Trade..... ; cL oueu whe ae wale enanae an 1.92 1.97 3.10 3.30 
ent. Monetary gold... ; ‘ 504 2,566 596 — 222 aia CINE se 6 cc dcctevanccorcceesccconees 80 .83 1.11 1.35 
i —— - - a MERI Gikeicsidscrtvscmecnnicncns 0° S2an- oe Se 
, Total... . —1,012 612 —199 300 cites 
ent: as : ‘ vies anaes ded aded aadees 8.86 9.29 14.30 15.06 
‘Including non-monetary gold. ‘Including private donations. 
‘ost: ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
om Bank, assets of Other Banks, and the money supply have been ad- AUSTRALIA 
justed to eliminate the multiple counting introduced in Argentina ; 
anking statistics by the changes made in the banking system in GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
May 1946. At that time the Central Bank’s control of credit was Bank, and Other Banks. See note below ‘‘Assets of Other Banks.” 
increased and the lending powers of the commercial banks were Foreign Investments: British Government securities held by the 
restricted to approximately the amount of their own capital and Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
surplus. and short-term dollar obligations held for Australian account, as 
The Central Bank assumed liability for the deposits of all banks reported by all U.S. banks. X Prior to 1942 deposits only as reported 
and their amount is now shown both in the statement of the Central by banks in the New York Federal Reserve District. 
Bank and of the consolidated commercial banks. In the first in- ; 
stance the offset to the new liability of the Central Bank and the FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 
new asset of the commercial banks was called on the balance sheets import data for 1937 through 1947 are adjusted to f.o.b. values at 
of each “bank operations account.’’ The commercial banks have port of shipment. Distribution of Total Value of Trade by country 
sii been required to reduce their cash holdings and to equalize their and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 50 38 42 39 United Kingdom.. 44 39 650 62 
United States 7 United States 15 20 10 
Japan : Indonesia 7 
Belgium-Luxemb’g. Canada ; 7 

France ihe : ee 5 

Italy India 3 

India... 


ean-- 
yowcarw 


— 


“2 © 
a1 ON w - 


1948 1949 1950 1937 1948 1949 1950 


51 Mach. & Vehicles 22 19 24 32 
12 10 Piece Goods 11 16 14 10 
6 + Other Textile Mfrs 9 10 10 7 
6 7 Petroleum & Prod 8 9 8 8 
4 6 Paper & Stationery 5 5 4 2 


Wool.. 

Wheat 

Wheat Flour 
Dairy Products. . 
Meats 


Oo © 
oI eeo-] & 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Fiscal Years Ended June 30 Calendar Years 
1948 1949 1950 1949 1950 


Exports (f.0.b.) 404.0 528 
Imports (f.o.b.).. —337.4 —414 
Trade balance , 114. 
Nonmonetary gold 
Transportation 
Investment income 
Government 
Other services 


600. 517 725 
— 537 5 — 630 
62.8 ; 95 
12.3 12 
—37 -25 — 46 
—40 — 40 —41 
—8 —12 —10 


—18 12 —22 


- 


Om tO 


29.6 17 12 
11.2 12 10 
10 


Total goods & services 


Private donations. . 
Direct & portfolio investment 
Errors and omissions ? 
UNRRA and postwar relief 
Capital transactions of J. O. 
Liabilities to foreign banks and 
governments * ; 
Other special official financing 


168 148 
—3 —2 


Cones « 


45 


Total.... 71.8 5 5. 201 
Surplus or Deficit (—). 84.8 ‘ 189 


COMPENSATORY OFFICIAL FINANCING 
Gifts to U. K. ‘ 
Loans less repayments 
British government securities. 
Wool credits 
Use of IMF resources 
Liabilities to foreign govern- 

ments and banks * - 2. 
Foreign exchange assets 7 — 147. —151. —119 
Monetary gold ; 2. : —.§ — 





Total. ¥ 684. —200.4 —217.1 — 160 — 189 


Incomplete. Final figure will probably be close to £A 70.0 million. * Believed 
to refer mainly to private capital movements. *The large movements in this 
item in 1949 and 1950 appear to be predominantly speculative and have therefore 
been classified as non-compensatory. ‘Included with foreign exchange. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Domestic Loans and Investments: Government: Includes 
municipal securities and some foreign government securities from 
1937 through 1944. Non-Government: Prior to 1945 also includes 
“bills receivable and all other assets.”’ Cash: Currency holdings 
and deposits (including ‘“‘Special Account Deposits’) with the 
Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
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and the Government with the Commonwealth Bank and the Othe 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of bus- 
ness, individuals, and foreigners with the Other Banks. X Prior to 
1945 bank clearings in six capital cities excluding transactions con. 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor. 
rowing: Total loans less flotation expenses, redemptions ef. 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli. 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: .75 per cent since May 1, 
1949. Trading Banks’ Rates: Overdraft rate and discount rate 
on 3-month bills were 4.25-4.50 per cent since January 1, 1947. 
Previous changes in these rates have been as follows: 
Treasury Bill Trading Banks’ 


Tap Rate Rates 
(per cent) 


Date Established 


1935—January 1 1.75 

1936—October 1 ‘ -§.75 

1940—May 1 ; 1.50 

1942—January 1 a ‘ ; 
March 1 ; cae .50-5.00 

1943—November 1 ree 1.25 

1944—August 1 opcaints .25-4.75 

1945—March 1 y 1.00 

1947—January 1 ; .50 

1949—May 1 ‘ .75 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Export Goods: Covers 85 per cent of total exports. 


Prices in Australian pounds per metric ton in 1937: Wool (greasy), 
151; Wheat, 9.27; Butter, 121. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 

1939 1940 1948 1949 
Personal consumption....... 654 672 1,267 1,470 
Gov't current expenditure’... . 56 94 143 184 
Gross public dom. investment?, 61 57 100 137 


Gross private dom. investment 133 177 464 408 
Net foreign investment *..... 17 17 45 68 


ee ie : 921 1,017 2,019 2,267 


‘Including cost of exports financed by official gifts, net of reparations receipts. 
*Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 


* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 


1939 1940 1948 1949 1950 195! 


Wages, salaries, etc.'........ 444 461 901 1,054 1,193 1,49 
Corporate income : 84 100 194 220 265 $58 
Surplus of Gov't business... . 32 35 22 12 5 = 
Farm income...... ae 89 357 332 485—Ctt«O 
Income of unincorporated busi- 0 
ness, professions, etc. ...... 8 82 175 210 2400082 
Net rent and interest........ ish 
ee 


Total...... 1,752 8,101 


Includes military pay and employer contributions to social insurance and supple 
mentary labor income. 
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AUSTRIA 


EXCHANGE RATES: Since October 5, 1950 all export and import trans- 


actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,680. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 19388 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U. S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948'1949 1950 
Germany ; .w 6 8 16 Germany 16 10 12 17 
Italy ; :— oe 18 13. Czechoslovakia 11 12 6 4 
Hungary.... 9 4 4 4 Hungary : 5 3 2 
Czechoslovakia 7 8 7 6 Yugoslavia 8 6 3 2 
Rumania  - 1 1 1 Rumania 6 1 1 — 
Yugoslavia... » = 5 7 4 United States 6 8 29 23 
United Kingdom. . 5 7 4 4 Italy 6° 13 9 7 
Switzerland. 6 183 6 5 Poland. 5 5 4 5 
United States. . 3 5 3 6 United Kingdom 5 6 4 8 
Netherlands... 2 4 6 4 Switzerland.. . 8 10 3 4 
Trisste...... wee ot 2 5 5 
1937 1948 1949 1950 1937 1948 1949 1950 
Iron, Steel & Mfrs.. 15 27 26 20 #£Grains ; 11 1 12 10 
Textile Mfrs., excl. Textile Mfrs cae, 3 6 6 
Apperd’........ 16 14 7 16 Coal,Coke,& Peat. 7 32 14 16 
Pulp, Paper & Mfrs. 11 14 13 10 _~— Live Animals 6 1 1 1 
Wood ‘ 11 9 15 15 $=Mach.&Vehicles.. 5 7 7 ii 
Mach. & Vehicles.. 8 5 9 8 Cotton, Raw...... 5 4 3 4 
Wool, Raw....... 4 4 3 4 
' Commercial imports only. * Includes Trieste. * Included with Italy. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. Dollars): 

















1947 1948 1949 1950 
Exports (f.0.b.) ‘ 90.7 206.9 291.5 335.0 
Imports (c.i.f.) —312.0 -—489.8 -—603.7 —481.6 
Trade balance —221.3 -—282.9 -—312.2 —146.6 
Services. . 15.5 15.9 16.8 17.6 
Total goods & services. . —205.8 -—267.0 -—295.4 —129.0 
Private donations. . 29.9 26.8 9.3 4.1 
Private capital movements. . ‘ 5 —.6 —.6 
Amortization. . —2.0 —.8 —2.3 
Total.... ; 29.9 25.3 8.0 1.3 
Errors and Omissions —6.0 —13.9 1.2 —45.4 
Surplus or Deficit (—). —181.9 -—255.6 -—286.2 —-—173.1 
COMPENSATORY OFFICIAL FINANCING 
UNRRA.... ; ; 44.0 —_ = — 
U.S. Interim Aid and Post- 
UNRRA...... saiaee ; 64.6 101.5 — -- 
ECA grants. _ 94.3 194.2 119.5 


U.S. War Department grants: 
Civilian supplies 3 
Captured enemy material 1 
U.S. surplus property credit... 
Export-Import Bank loan..... 
British relief and credits... . 2 
British surplus property, CEM 1 
Canadian Felief ha eaek ee : 
OEEC drawing rights........ — 
Gold and foreign exchange... . —7.3 


_ Se err ee 181.9 
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ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Includes credits to others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 


B 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocke 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis, 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
5.0 per cent since December 6, 1951; prior to that 3.5 per cent since 
August 3, 1945, and from July 10, 1935 until the occupation. Share 
Prices: Unweighted arithmetic averages of price relatives with 
original base March 1988=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: X Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billions of Austrian schillings) : 











Ses aca BRsciacd 18.2 1948... ....22.6 ee axa 29.2 
Gross National Expenditure: At market prices (in billions of 
schillings) : 
1937 1948 1949 
NS ooo a ones nee eeadanien 6.5 21.6 25.7 
Government current expenditure.................. 1.4 4.6 5.3 
Gross domestic investment.................6.00005 6 5.4 8.4 
Net foreign investment... ... divaneedeaanuees —_ —1.6 —2.6 
Rad sthethcaessiwetedibeeeassecw 8.5 30.0 36.8 


BELGIUM: See Page 10. 


BOLIVIA: Continued from Page 11. 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I. M. F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Domestic Loans and Investments: Government: In- 
cludes loans to municipalities. Cash: Currency holdings, balances 
with the Central Bank, and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Sank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
July 5, 1932 6.0 per cent Mar 19, 1945,.......... 7.0 per cent 
Aug 9, 1938 6.5 per cent Wee G, Beis c cccccces 6.0 per cent 
Nov 8, 1940 6.0 per cent 





PRICES: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 
860 per metric ton; Silver, 40.9 per 100 fine ounces; Lead, 110 per 
metric ton. 
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BRAZIL 


SUMMARY OF EXCHANGE SysTEM: Currently all exchange transactions 


are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- 
tion or barter transactions in certain commodities which had been 
permitted prior to February 8, 1951, were suspended as of that date. 

For description of the excnange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND ForREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 36 43 40 655 United States 24 52 42 34 
Germany...... 17 1 _— 1 Germany 20 - — 2 
United Kingdom... 9 9 9 8 Argentina 15 7 11 10 
Argentina......... 5 9 8 6 United Kingdom 13 10 13 12 
France...... cae 3 2 5 Belgium-Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 6 4 3 France.. 2 2 2 5 

1937 1948 1949 1950 1937 1948 1949 195 
Coffee Beans .. 42 42 58 «64 Mach. & Vehicles... 27 45 42 420 
Raw Cotton..... 19 16 16 8 Wheat and Flour 13 12 11 10 
Cacao Beans 5 5 5 6 Iron, Steel, & Mfrs. 13 6 7 5 


Petroleum & Prodi 8 10 10 12 


Volume of Trade: Quantities valuei at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, ani 46 and 42 
r cent of total value of imports in 1937 and 19419, respectively; 
Principal exports in thousand metric tons in 1937: Colfee, 732. 
Cotton, 240. Balance of Payments (in millions of cruzeiros): 








1947 1948 1949 1950 
Exports (f.0.b.) 21,400 21,884. 20,344 
Imports (f.o.b.) —19,317 —16,733 —17,514 
Trade balance...... 2,083 5,151 2,830 
Transportation —2,768 -—2,886 —1,892 
Investment income... . —962 —1,906 —1,806 
Other... ; —1,187 -—1,205 —1,236 
Total goods and services —2,834 —846 -—2,104 
Private remittances... — 329 — 142 — 64 
Private capital movements 815 1,445 532 
Amortization and other repay- 
ments ; > — 544 — 661 — 437 
IBRD loans.. aie — ~ 463 
Other bank loans — ~ 35 
UNRRA ; —134 - -- 
U. S. credits (net). ake 594 86 151 
Subscription toIMF..... ; — — 693 — 
a : ve ; 402 35 680 
Surplus or Deficit (—).. —2,432 —81l —1,424 
Errors and Ommissions...... . —586 739 1,529 
DEFERRED PAYMENTS FOR ImM- 
PORTS... : 5 1,516 630 615 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British invest- 
gaemts..... : Lins — -—1,045 — 
Other non-contractual repay- 
ments..... ; : —357 —_ — 342 
Credit to Finland... fea — 185 = — 
IMF advance....... ; ; — -— 694 
U.S. Stabilization Fund....... 1,480 —370 -—1,110 
Foreign exchange . fink hace 564 164 147 
Monetary gold.............. — 693 —9 
PS abs teasenacd ee 1,502 — 558 —620 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. X Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Loans and Investments: 
X Prior to 1948 total loans and discounts. Comparable data for all 


banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 


Currency holdings and deposits with the Bank of Brazil. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X Beginning 1948, demand deposits of 
official entities, formerly shown under Government Deposits, are 


Nee nn nnn rcs 
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included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi. 
viduals, and foreigners with the Bank of Brazil and the Other Banks 
Figures for all banks comparable to the old series are: 1948, 16,16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in. 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee | 
account for 35 per cent of total weight. Export Goods in cruzeiros § 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; 


Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 


puted; coverage is the same as tnat of Volume of Trade indexes, § 
Cost of Living: Based on prices in Rio de Janeiro through 1938, | 


Thereafter based on free and legal prices in Sao Paulo and weighted 


according to budget expenditure of a municipal worker's family in 


1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


CANADA: See Page 18. 


CEYLON: Notes continued from page 19. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
Index (1934/38 =100: 


1946.......116 es 1948.......126 1949.......128 J 


National Income: Gross national product at factor cost (in millions 


of Ceylon rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192; 1949, 


2,527. 


CHILE 


EXCHANGE RaTES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 





| ae .++seeeee.. Export proceeds of principal mining companies 
(copper and iron ores) in amounts equal to their 
local costs of production. 


31.00.. ; ; Designated portions of export proceeds. 
$1.10........ Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments 
43.00... ‘ ...seeees+.+. Proceeds of designated invisibles. 
43.10 Imports of designated essentials. 
50.00. i ....... Balance of nitrate export proceeds. 
50.10........ Essential imports (crude oil, gasoline, tea, yerba mate, 
Ea, antibiotics, kerosene, rubber, jute, cellu- 
ose). 
60.00.. : aes: . Total export proceeds of designated manufactures 


and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 

: 60.10 ... Designated imports and authorized invisibles. 

Free rate... ...... Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles and exports of the small 
mining companies. 

Gold rate........ ... Used for imports of specified luxury goods and for 
proceeds of gold coin exports. 


_ In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 
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FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 


ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U. S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Tota) Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States . 23 53 49 52 United States 29 42 54 48 
United Kingdom... 20 8 Germany. 26 1 — 2 
Germany Seis! ae 2 United Kingdom ll 6 8 12 
France... 5 Peru :. 2 7 
Argentina ; 1 Argentina oc 10 a 5 
Egypt — 4 
Belgium-Luxemb’g. 6 2 
1937 1948 1949 1950 
Copper Bars 566 60 52 50 #$=Machinery and 
Nitrates......... 19 16 22 25 Vehicles....... 20 24 3328 
Textile Fibers and 
Gixctarnce © 14 13 
Iron, Steel, and 


1937 1948 1949 1950 


9 
9 


Sugar and Deriva- 


Balance of Payments (in millions of U.S. dollars) : 
1947 1948 





LARGE MINING COMPANIES 

Exports: Copper 3. 150 
Iron ore , 4 
Nitrates and iodine. . ‘ 61 


200 
5. 
67. 





216. 273. 
Imports with own for. exchange 

Profits retained abroad 

Intercomp. capital movements. —12.0 


worm o! ae 
arma ol ane 





Total disbursements in 

Chile oa 94.2 
OTHER NON-COMPENSATORY TRANSACTIONS 
Exports, f.o.b.. ; 69.9 
Imports, c.i.f. —205.2 
Nonmonetary gold movement 4.6 
Investment income : —11.6 
Other services '. ; ee 6.9 


Total.. ‘ rr —135.4 


Private capital movements... . 
Government amortization: —16.2 
Gold Subscriptions: IMF, IBRD —.7 
Prepayments: ships, other im- 

ports 
Drawings on Ex-Im. Bank! 
Credits: purchase of airplanes 


Total 


Errors and Omissions. 
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Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan. 
Argentine loan. 

Payments agreements’ with 
Brazil, Western Germany 

IMF resources 

Monetary reserve movement 

Foreign exchange (net 

Gold 





Total 


: Including private donations. * Including other repayments. * Including credits 
to Development Corporation and State Railways. 


4SSETS OF THE CENTRAL BANK: The “‘old reserve’’ of gold was revalued 


in November 1947 at Chile’s par value agreed with IMF. 


4SSETS OF OTHER BANKS: The Other Banks are the commercial banks 


and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


(URRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national curreicy of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


ONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all-loans 
during each 6-month oat Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 


C 


averages of price relatives with original base 1937=100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 


weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1946 1947 1948 


14 8.36 10.82 13.47 
61 12.63 16.37 


Agriculture and fishing - 
.57 «2.97 = 4.62 


1 
Manufacturing and construction — aaa 3 
NE as ne ow e-e eae 1 
Trade. . 2 
Government... yore name ; 1.05 3.47 5.00 
Transport and public utilities................. .90 3.12 4.10 
All others...... Gu cide oe eae 3.80 10.63 12.32 


16.60 48.95 62.61 


53 7.77 9.38 


COLOMBIA 


EXCHANGE RATES: The current system of rates in effect from October 


29, 1951, is as follows: 
Rate 
(pesos per U. S. dollar) Use 


1.95 Par value. Used for a portion of coffee export proceeds 
only. From December 15, 1951, to January 15, 1952 
applies to 57.0 per cent of proceeds; from November 
15 to December 15 applied to 58.5 per cent, from 
October 29 to November 15 to 60.0 per cent, and 
from March 20 to October 29, 1951, to 75 per cent 
of proceeds. 


Rate used for that portion of coffee export proceeds not 
sold at the 1.95 rate and for 100 per cent of all other 
export and non-trade proceeds. 

Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

Basic selling rate plus = cent stamp tax applied to 
most exchange sales. his rate is used for all imports 
and most payments purposes. 

Certain specified payments of semi-official agencies and of religious institutions 
are subject to a 2 rather than a 3 per cent tax and certain resident and student ex - 
penditures abroad are subject to a resident tax of 3 per cent in addition to the 3 per 
cent stamp tax. An additional draft tax of 6 per cent applicable to foreign exchange 


purchases on account of film and theatrical earnings was abolished on September 14, 
1951. 


On October 29, 1951, the effective coffee export rate was changed 
by altering the surrender requirements on coffee export proceeds 
from 75 per cent at the 1.95 rate and 25 per cent at the 2.50 rate to 
60 per cent at the 1.95 rate and 40 per cent at the 2.50 rate and by 
providing for the ultimate unification of the exchange rate system 
by progressive devaluations of .00825 pesos per U. S. dollar per 
month of the coffee export rate. Such devaluations are to be 
effected by increasing by 1.5 per cent per month the amount of 
coffee export proceeds permitted to be sold at 2.50 pesos per U. S. 
dollar with the first 1.5 per cent increase becoming effective No- 
vember 15, 1951. Under the contemplated program, at the end of 
40 months total coffee export proceeds will be sold at the 2.50 rate 
that is at present applied to all other exchange transactions. 


From July 10, 1950 to March 20, 1951 the following system of 
rates had been in effect: 


Rate 
(pesos per U. S. dollar) Use 
1.95.. : Basic official buying rate used for proceeds of most ex- 
ports and of designated invisibles. 


1.96.. ‘ 4 Basic official selling rate used for government purposes 
and a few non-trade remittances. 


2.038. . Official selling rate plus 4 per cent tax used for all im- 
ports and non-trade remittances permitted at the 
official rate. (Some invisibles were permitted at the 
official selling rate but subject to tax rates of 3, 10, 
or 34 per cent rather than 4 per cent.) 


Fluctuating rate used for the import of certain non- 
essential goods and for specified non-trade remit- 
tances. Imports at this rate were also subject to the 
tax of 4 per cent and most non-trade remittances 
were subject to taxes of 4 or 34 percent. Such export 
and invisibles proceeds as were not required to be 
sold at the official rate were sold at this rate. 


Certificate rate 


A few imports, primarily industrial equipment, were conducted partially at the 
official rate and partially at the certificate rate. These imports were also subject to 
the 4 per cent tax. 


From December 17, 1948 to July 10, 1950, imports were subject 
t» taxes of 10, 15, and 30 per cent depending upon the import 
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Voiu 
category in which classified. Exchange taxes were first introduced National Income by Industrial Origin: At factor cost (in milli Bani 
categor) ; lons 937 
in 1932 when all exchange sales were made subject to a stamp tax of pesos) : 1937 
of 1 per cent. This tax was increased to 3.85 per cent in November a 1945 194619471948 1949 
1940, to 4.00 per cent in July 1947 and expanded into taxes of 14, 20, Smee, forestry, fishing , 4s oH 1.38.8 1,824.2 1,685.2 
and 30 per cent in June 1948. The certificate rate was first intro- aneivatarie 306'9 400°5 508:0 594'4 a Expo 
duced in January 1948 for gold sales and for permitted non-essential Construction 29.6 48.6 35.4 46.4 61.9 — 
. " : en ‘ Saellond change pro- rade 98.8 169.9 229.2 285.1 406 j 
imports and, in June 1948, was extended to include exchange p Re es ae 339 538 3:3 ea 2 Nonr 
ceeds of minor exports. Transport & public utilities 157.3 181.7 211.5 223.4 2963 on 
. spo z , PS of. ° . ‘ 7 Tran: 
; . : Government 152.7 173.4 233.1 265.4 2869 a 
GOLD AND FOREIGN ASSETS: Foreign Exchange: \ irtually all U. S. Services 133.1 162.1 185.6 236.5 258'9 — 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term _ rr. - : ane .4 a0.1 289.7 343.6 
dollar obligations held for Colombian account, as reported by all ann ae eee Se een ee 
oO. a banks. I Prior to 1942 deposits only as reported by banks in Total 1,922.0 2,333.2 2,858.7 3,442.1 4,302.7 Dire 
the New York Federal Reserve District. ae 
ce eae s s Gross National Expenditure: At market prices (in millions of pesos): Priv 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- Grar 
vidi dity : 1945 1946 1947 1948 1949 Amo 
try and by commodity: Personal consumption 1,738.9 2,011.6 2,569.1 2,990.7 3,603.7 Gold 
. = Gross private dom. investment 195.6 353.0 481.9 474.6 600.2 tc 
Per Cent of Total Exports Per Cent of Total Imports Government expenditure 251.1 308.7 365.4 485.5 523.4 
1937 1948 1949 1950 1937 1918 1919 1950 Net foreign investment —62.4 —91.2 —225.38 -125.5 31.2 
United States 57 84 81 83 United States a oo: ae ; a ee Oth 
Germany 12 aan am, 4 United Kingdom 17 6 5 5 Total 2,123.2 2,582.1 3,191.1 3,825.3 4,758.5 « 
NetherlandsAntilles 12 4 5 4 Germany 13 — —_ — 
Canada 7 2 3 2 PRI' 
United Kingdom 1 1 _ — Com 
COSTA RICA Use 
1937 1938 1948 1949 Fort 
Coffee 65 61 78 79 EXCHANGE RATES: The current system of rates, in effect since October Mor 


Crude Petroleum... 23 26 16 19 1, 1951, is as follows: 




















Volume of Exports: Coffee: 248 thousand metric tons in 1937. te , 
Balance of Payments (in millions of U.S. dollars): (colones per U.S.dollar) Use 1 
5.60... . Official buyi » used f ds of e 
19981947 18481949980 . ete baring sate wed tex pemecnte of erga tal: ay 
Exports (f.0.b.).. ae 80.8 254.4 286.3 319.3 391.6 5.67 ... Official selling rate used for essential imports. Fel 
Imports (c.i.f.) ; —89.1 -—364.0 -—345.8 -—263.2 -—334.2 Free rate Used for all other transactions. the 
Trade balance —8.3 -109.6 59.5 56.1 57.4 
Nonmonetary gold. 18.2 13.4 11.7 12.6 13.3 Prior to October 1, 1951 the same system of official and free rates ASSETS 
Foreign travel. —4.9 —9.4 —2.7 —4.6 —6.7 . i ’ : ao : ° : 
ee ae Bie 5 85 =<88 -—1L¢ existed but from October 1948 import transactions were subject inc 
Other services —12.7 -7.2 —6.1 —29.7 -—27.7 to varying surcharges depending upon the category in which classi- Cu 
a 7 73 cms coe. 2s) LT fied. On October 1, 1951 all surcharges were abolished. — 
Direct investment ; 3.8 28.6 23.5 3.4 5-¢ Surcharges ' (Per Cent) and Dates of Change vic 
Other private capital ; ; 12.6 —6.3 —4.9 19. i av 
Export-Import Bank loans... . — 1.9 4.3 5.7 8.0 Import Group oe ” ‘—-' “—* — . - 
U.S. surplus property ; — 8 _ _ _ : nu 
Other loans. . rs 2 2.2 2 -= Preferential teteees = 10 = _ of 
Amortization... . —4.4 -5.9 -7.3  -12.7 Grows ii: sees my e os - in 
Gold subscriptions: IMF, IBRD et ~ 12.5 , — 2 Group Ii eee ects ers 20 75 7B a Bz 
Total “ 3.8 -27.2 17.8 —-2.9 -—15.9 Group IV.... 20 100 100 = wi 
Errors and Omissions 9.8 26.1 15.3 16.1 —31.8 ‘ All surcharges were computed on the basis of the official selling rate of 5.67 colones wl 
Surplus or Deficit (—).. 5.9 -68.0 -30.0 33.8 -—23.8 per U. S. dollar. th 
ommnnnnns Orestes. SenntanS Preferential and Group 1 imports and specified non-trade trans- ; 
ee os sa ot =a wee actions were made at the official rate from October 13, 1948 to April - 
Liabilities to official and bank- 1, 1950 and all other exchange remittances were made at either the B: 
ees a + 3 «2% ee ed official or free rates depending upon the availability of exchange. 
Mesdiory ead ee ee 62.0 309 "3 —22'3 From April 1950 to October 1, 1951 only preferential imports and MONE 
— -——— specified non-trade transactions were made at the official rate; all be 
Total. . teneeees —5.9 68.0 30.0 —33.8 23.8 other exchange remittances were made at the free rate. ; D 
, Prior to October 1948 no surcharges were levied against imports 1! 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks and practically all exchange transactions were conducted at the 
including branches of foreign banks. Cash: Currency holdings and official rates. The free market was restricted primarily to non- PRICE 
deposits with the Bank of the Republic. trade transactions. hi 
CURRENCY AND Deposits: Currency: In the hands of business, individ- GOLD AND FoREIGN ASSETS: Central Bank: Data refer to the Issue De- 
uals, foreigners, and the Government. Deposit Money: Demand de- partment of the National Bank through January 1950 when the CUB 
— of business, individuals, and foreigners with the Bank of the Central Bank was established. Foreign Exchange: Virtually all 
Republic and the Other Banks. Time Deposits: Of business, U.S. dollars. Dollar Exchange in U. S. Banks: Deposits only as GoLD 
individuals, and foreigners with the Other Banks. Government reported by banks in the New York Fed:2ral Reserve District. h 
Deposits: Deposits in national currency of the Government and X Prior to 1950 deposits and short-term dollar obligations held for F 
the Official Entities with the Bank of the Republic. Bank Debits: Costa Rican account, as reported by all U.S. banks. E 
Debits to demand deposits of business, individuals, foreigners, and aH : r 
the Government with the Bank of the Republic and the Other Banks. FOREIGN TRANSACTIONS: Value of Trade: a reg | July 1949 includes t 
“ 5 gold. Distribution of Total Value of Trade by country and by t 
MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield commodity : T 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank Per Cent of Total Exports Per Cent of Total Imports FORE 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 1937 1948 1949 1950 1937 1948 1949 1950 L 
Unweighted averages of price relatives with original base 1934 =100. United States... .. 45 79 76 71 United States..... 42 78 73 “ 1 
Based on quo ions i ; nited Kingdom... 20 — —  — Germany......... 232 — 
quotations in Bogota Germany. . 19 — — 1 United Kingdom.. 8 4 4 & , 
PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric Canada.......... - eS 
ton in 1937. Wages: Of workers in industry and transportation in 1937 1947 1948 1949 1937 1948 1949 1950 
four provinces. Coffee Beans . 53 47 45 85 = Textiles....... 8 #8 2 
; Bananas. --» 26 24 25 38 Mach., Instruments I 
PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: Cacao veer OT OMT . -_ ee --. WU 16 14 1 
Amounted to 2.8 million metric tons in 1937. Agricultural Produc- a ~~ ee 
tion: FAO Index (1935/39 =100): Chemical & Pharm- a : 
aceutical Prod. 
1946 .132 1947.......142 1948.......184 1949.......188 Base Metals& Mfrs. 6 11 13 — 
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1937 1948 1949 1950 


Sugar, Molasses.. 78 90 88 89 
Tobacco and Prod. 8 5 4 5 


Volume of Exports: Coffee: 27 thousand metric tons in 1987. 
Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in 
1937. Balance of Payments (in thousands of U.S. dollars): 










































































wae 1947 1948 1949 1950 Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in 
14 Exports (Lo.b.). 31,743 45,219 47,296 1937. Balance of Payments (in millions of Cuban pesos): 
aap ere = Atal —abseae —ab.ane 1908 s9e7 19481949180 
2 r : « ™ —o — ———_—_ 
100.4 ae — 2 ote ' Exports 143 772.7 724.1 593.2 656.9 
296 3 2 | fs me Imports —106 —519.9 —527.5 —451.4 —515.1 
2 Transportation 583 592 755 Trade B : » ce ° “rr ir 
—s Investment income. . —554 —9,153 —11,525 Sede ee pean 87 6252.8 196.6 141.8 141.8 
oH Other services ° 1,322 933 158 Seanipantation and Insurance -§ -36'9 ~% 3 -3'3 - 19:3 
16.1 Total goods and services —15,575 5,829 —6,522 ee eenreees Seeatae “" “us ae — 30.4 —36.0 
302.7 Direct investment 7,583 3,739 4,508 I i 
Errors and omissions '.. 981 4,719 —4,033 Total goods and services 14 127.5 93.4 83.1 51.3 
fas Other private long-term capital. —96 —53 Private remittances —9.3 —8.1 —5.7 —3.6 
30S); Private assets in U.S. banks 2,604 —624 —134 Private capital movements 25.7 -10.4 —16.9 —9.1 
Grants from the United States 223 230 223 Amortization —2 —6.7 —7.0 —-3.2 -—13.5 
1949 Amortization -160 -—288 —271 Gold subscriptions: IMF, IBRD — =§$.5 7 oe a 
a 7 Gold and a subscrip- ons “ on Other special official financing —.7 - — 
100 2 tions to : 7 —§ - —87 ane om 
23 4 ——— —- — ~—— Total -2 -3.5 -25.5 -25.8 -—26.2 
31.2 le i 10,804 7,732 — 581 Errors and Omissions : — 28 —.7 -—27.9 7.5 36.6 
ate Other Errors and Omissions. . . —5,494 6,781 —2,810 seas eee or Detect (—).. 16 123.3 0.0 «664.8 = (61.7 
58.5 COMPENSATORY OFFICIAL FINANCING 
Surplus or Deficit (—) — 10,265 8,684 —9,913 Dollar currency outside banks —39.6 -66.7 -—-66.3 —71.4 
PRIVATE IMPORT CREDITS. . . 12,457 —8,937 10,440 Commercial banks 
Spapitecioes Caner a caiiats Dollar currency. . 3 22.3 5.8 16.4 51.2 
COMPENSATORY OFFICIAL FINANCING Balances abroad 5 —78.4 7.7 63.6 21.6 
Use of IMF resources — 1,250 —1,250 Due abroad 1 52.5 —16.1 —52.4 2.1 
Foreign exchange assets —2,164 — 986 724 International reserves F : = ; 
yber Monetary gold ‘ ee ° — 28 —i1 —1 Dollar currency 1 —27.1 39.3 =—16.1 37.9 
ia saa Portfolio securities — — a — —80.1 
Total.... ~2,192 253 —527 Other short-term assets — — -- — -—61.6 
Total ; 10,265 —8,684 9,913 seenetaty — , — -53.0 -10.0 -—10.0 28.1 
at, — — — — 
=< 1 Unallocated transactions of a foreign owned company. setae iain manasa imines a 
oa ; Total. 16 —123.3 —40.0 -—64.8 —61.7 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of ASSETS OF OTHER BANKS: All banking institutions associated with the 
the National Bank. National Bank, covering almost all banking business in Cuba. 
7 Prior to June 1950, principal banks. Their total assets as of J 
tes ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 1950 were 7 illi P p total assets as of June 
(ctiadiine then tiaaemains Remmmensm alten tatiana haa. Chai 50 were 703 million Cuban pesos, compared to 743 for all banks 
oct Ca ; ing ais dd me with th Ce aon | Ba, _ - Vasa: associated with the National Bank. Cash: Pesos: Peso currency 
pat urrency holdings and deposits wi e Ventral Dank. and, beginning April 1950, peso deposits with the National Bank. 
CURRENCY AND Deposits: Currency: In the hands of business, indi- net pep ee and, beginning April 1950, dollar 
viduals, foreigners, and the Government. Coin data are December Sposits at tne National Dank. 
l averages of daily figures beginning 1940; prior to 1940 they are an- ‘ 
nual averages of daily figures. Monthly data are monthly averages Comer a ie rates oemenee: ay ae US. apn ae hi = 
of daily figures. Deposit Money: Demand deposits of business, it BS a an .. ion a Det d ~ —ae al Sin — 
individuals, and foreigners with the Central Bank and the Other : dake ‘ | song h 80. i oe b eposits | oe aie a 
Banks. Time Deposits: Of business, individuals, and foreigners fore ee he O h i an S i toe rapsretiteiegpeny, ar 
with the Central Bank and the Other Banks. X Prior to 1948 those eee 7 | the Other = s payable in Cuban pesos or U. S. 
nes with the Other Banks only. Government Deposits: Deposits of the Oakes * oy to ——- wall — total demand deposits with 
the Treasury with the Central Bank and the Other Banks. Other Old ther for Se (exe nor TOR aon ook scion less than 30 a 
i Deposits: Deposits against applications for foreign exchange. Bank : 5: Of bus; — ca “4 ied meen P the O en = 
il Debits: Debits to demand deposits of business, individuals, foreign- — ears _— US’ = 2 S et be 1950. 
on ers, and the Government with the Central Bank and the Other payable in Cuban pesos or U.S. currency. X Prior to September 1900, 
: Banks. — — a the a Banks —_-* a os 
: ® or U.S. currency. overnment Deposits: Uemand and time de- 
nd | Moxey AND CAPITAL MARKET: Discount Rate: National Bank rate posits of the Government (including all official entities and retire- 
. beginning February 1950 is 3 per cent for agricultural and industrial ment and social security funds) with the National Bank and the 
| paper, and 4 per cent for commercial paper; previously (since April Other Banks payable in Cuban pesos or U.S. currency. Bank 
. 1939) 3 per cent for all paper. Debits: Debits to accounts as defined above. 
e 
n- Prices: Export Goods: 5 per cent of domestically produced goods. Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
: - we g 
Import Goods: 29 per cent of total weight in 1936. Havana through 1947; thereafter average price free at seaboard, 
» Cuban ports. 38.95 pesos per metric ton in 1937. 
he , j 
il] CUBA PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 
as GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury Somes of raw sugar), 8.8 million metric tons in 1937; Tobacco, 
‘ee = . 24,760 metric tons in 1937. National Income: At factor cost. 
t, holdings through March 1950 and to the National Bank thereafter. National Income by Distributive Shares: At factor cost (in millions 
or Foreign Exchange: Holdings are virtually all U.S. dollars. National of pesos) : y 7. F 
Bank foreign exchange holdings include U.S. dollars held for the Cur- ae 1945 1946 1947 1948 1949 
rency Stabilization Fund whose operations are financed by the Na- Wages and calaries...... SoS 615 «76:1 974 1,019 976 
es tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- Net income of unincorporated business 274 274 402 374 336 
y term dollar obligations held for Cuban account, as reported by all Corporate profits. .... sete eeeereee 88 109 197 174 112 
US. banks MES. caccwcavacs rote 101 116 138 135 184 
— MRS Sa Viceceenece es ee 34 47 4 54 4 
. Net income from abroad........ hs —38 — 48 —83 —60 —36 
. FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct fot —- —— —— SS 
undervaluation of exports of sugar and fresh fruits and vegetables : Tota... 6. sseeeeeeeeeeeececs 1,074 1,258 1,674 1,697 1,570 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); 1949 (15 million pesos); and 1950 (15 million pesos). DENMARK 
Distribution of Total Value of Trade by country and by commodity: 
° Per Cent of Total Exports Per Cent of Total Imports EXCHANGE Rares: Single buying and selling rates exist. Fromm Novem- 
ber 19, 1950 to October 17, 1951 all sales of foreign exchange for 


1937 1948 1949 1950 1937 1948 1949 1950 


United States. . 81 52 64 59 United States  ~ Se 2S aS FB 
United Kingdom... 11 13 12 15 United Kingdom 5 2 1 2 
ee rr 9 5 2 Germany......... 5 — — 1 
RS oh aca es Ga _- 6 — 2 
Netherlands... - 3 4 5 


travel purposes were subject to a tax of 20 percent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. 
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FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced Savings banks data on Credits to the Government are not avail. DOMIN 
goods and imports for home use. Distribution of Total Value of able. Cash: Currency holdings and deposits with the National 
Trade by country and by commodity: Bank, including balances of the savings banks with the Postal EXCHANG! 
; Checking Office. 1947 | 
Per Cent of Total Exports Per Cent of Total Imports rency 
RSS7 E068 8068 £950 o— — or my — CURRENCY AND Deposits: Currency: In the hands of business, indi- the o 
‘nited Kingdom 53 30 43 42 United Kingdom 38 26 32 32 Rdualc Z a oe 3 es | 
Kingdo se ss ees . =— = = viduals, foreigners, and the Government. _ Deposit Money: De. GOLD AN 
ere ; @ 6 & ‘Sek a oe a mand and passbook deposits of business, individuals, and foreigners Banc 
onan 5 6 5 4 UnitedStates.... 5 14 16 9 with the Other Banks and total demand deposits with the Postal was | 
Belgium-Luxemb’g. 2 8 5 1  Belgium-Luxemb’g 3 7 5 2 Checking System. Time Deposits: Of business, individuals, and Doll 
Finland 2 6 3 4 Norway 2 4 4 3 f : s with the Other Banice ze ao , olla 
ee 3 : : - eee i . = ce oreigners with the Other Banks. Government Deposits: Ordinary oblig. 
ic rf 4 & 8 and special accounts of the Ministry of Finance with the National bank 
Bank. Special accounts i ICA “ i eee 
1937 1948 1949 1950 1937 1948 1949 1950 ' nk. Specia — include ECA counterpart” and other York 
ee os : : unds set up under foreign aid programs. 
Dairy Products 330 37 40 33 Coal, Petroleum & FOREIGN 
Meat and Products. 26 10 17 22 Products 15 17 16 17 ee lea hs las ‘ ‘ 8 as 
Vehiclesincl. Ships. 6 4 3 3 Textiles 12 ll 14 16 Go\ ERNMENT FINANCE: Occupation Expenditure: In addition some smal deter 
Live Meat Animals. 5 1 2 6 Grains , & «a occupation costs are included in the figures for Expenditure. Net Trad 
peaehinasy 2 a a meee eae s 21 fo Borrowing: Includes change in balance of the occupation accounts, 
e : Iron & Steel Mill Kroner Debt: Includes balances of the occupation accounts. Mone- 
Products 7 8 8 6 tary Operations of —125 million in fiscal 1941 and Foreign Grants Unite 
” az F aper, and eo a «& Received of 50 million in fiscal 1945 are not shown in the data. Unite 
veer Franc 
‘ = . ee : : MONEY AN a AL MARKET: G i QF Cana 
Net Surplus with EPU Area: Net sum of bilateral surpluses and TONEY AND CaPITAl MARKET: Government Bond Yield: 3.5 per cent Irelan 
deficits as reported under the European Payments Union (EPU) irredeemable bonds. Discount Rates of the National Bank and of 
leficit porte. } eee eee i the commercial banks for 3-month commercial bills have been 5.0 
and the Intra-European Payments Schemes of 1948 and 1949. and 5.0-7.0 per cent, respectively, since November 2, 1950. Since Sugat 
s ine ng ‘ ansac S as vided in the agreements. : ; ’ ’ ’ Cacs 
Figure include capital oe a e 1936 changes in these rates have been as follows: Coffe 
Data cover overseas territories. . 
Discount RATES Lea 
’ , : al speci: ade. X Prior to 1948 exports of ——_____—_—_—___—— ~ : 
Volume - ~— —_ — en 7 ore * 1 _ 1935 National Bank Commercial Banks Volu 
home-produced goods and imports for home use valued a 35 Date Established tuer eos 428: 
prices. Balance of Payments (in millions of Danish kroner): 1936—Nov 19 4.0 4.0-6.5 mill: 
1939—Feb 23 3.5 3.5-6.0 
1938 1947 1948 1949 1950 Sept 20 4.5 4.5-6.5 
= "4 aR ; . Oct 10 5.5 5.5-7.0 
Exports (f.o.b. 1,589 2,368 2,782 3,644 4,732 1940—May 22 4.5 4.5-6.5 
Imports (f.0.b. . 1,530 —2,853 -3,117 —3,872 —5,428 Oct 15 40 40-60 ss 
Trade balance 59 —485 —335 —228 — 696 1946—Jan 15 3.5 35-5 5 cn 
Foreign travel : —15 —15 — 40 —50 — 50 1950—July 4 4.5 45-65 pe 
Transportation . . 127 122 67 51 oar Nov 2 5.0 5.0-7.0 Fore! 
Investment income - —75 ~ = “t. —76 —80 Tran 
Foreign ref Ric Jian et _— 125 — — . ‘ - , 
biker oureians. 25 19 37 30 35 The National Bank rediscount rate was established March 1, 1938 a 
- Seams: «ame — oo at 3.5 per cent, and since then has been maintained at 14 per cent . 
eee grote Leweions = Ue —- = Fs below the discount rate. Share Prices: Weighted arithmetic aver- 
Reimbursement of war shippin _ ‘is 80 ) ages of price relatives with original base 1935=100. Based on Priv: 
claims atone keh a fa — soni 3 ; ro 
Other private capital move- ™ a : si ( 89 quotations in Copenhagen. — 
ments . . —De ‘ — » ‘ Treo 
Relief # ea —125 —50 — — PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total o 
ce saa — 46 —35 —34 — a home consumed goods. Export Prices: General index based mainly Offic 
Gold subscriptions: IMF, IBR _ —27 2 Be; a on prices of pork, butter, and eggs, weighted by export values of Amc 
Other special official financing 7 4 11 v “= , my . ‘ Golc 
ae = 1935. Export prices in kroner per metric tons in 1937: Butter, Oth 
Total pies ey —97 65 11 — 139 34 2,320; Bacon, 2,010. 
Errors and Omissions ll 39 29 —23 _ ‘ ; : 
Gersius or DeBck (—).. 35-199 —248 —434 —757 PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
acakcli da lactis Wiican Animal feedstuffs: Production of the various feeds weighted by their ous 
ECA <r ‘ ; ; 99 434 384 relative caloric values as animal feeds. Animals and Products: Pub 
ECA loan — — 83 66 = Milk, butter, cheese, eggs, beef and pork, weighted by, 1935 relative _Te 
eee ae inet os 3 a A ad prices. National Income: At factor cost. Gross National Product: Sam 
(ed me od 17 33 = me At factor cost. Gross National Expenditure: At market prices (in Mor 
Payments and clearing agree- billions of Danish kroner): 
ments balances ; Z 211 — 159 —247 405 
Claims on ECA - —54 50 —12 1938 1946 1947 1948 1949 1950 | 
Other short-term ; —35 9 27 14 —42 Personal cons ti " ; ' 
oe eS oe SLU eee... -.--} 14.90 15.94 16.54 18.59) Assers 
sala i: - . ie = Building and construction . 1.52 1.69 1.86 2.06 2.50 Oct 
is be cewek pe —35 199 248 434 757 Equipment 1.18 1.67 1.76 2.20 2.54 
. Net change dity in- SF 
‘Including Errors and Omissions. * Primarily gift to foreign refugees. * Adjust- caciaain ” ene ; y sak 70 50 95 18 15 a 
ment of gold subscription to IMF. Net change in livestock...... .... —.05 —.21 .09 18 08 Bar 
ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: ; 1938 ae hee aan en aa 
° ; “sé , i 9, ross private dom. investment. } f 2.8 g .24 .58 . Vv 
Government: Data include the “Government Regulation Account”; Gross public dom. investment.. § 1-42) “146 66 ‘82 1.02 —-1.25 Us 
prior to 1945 the ‘“‘Danish-German Clearing Accounts’’ and “Occu- Lose: Depreciation ellewanes . "ene = oe ee oe e 
pation Accounts” through which Danish trade with Germany and Equals: Net capital formation 56 1.16 ; ed or ve elg! 
German occupation costs in Denmark were financed. In 1945 Net foreign investment sees sess = - 8 - BT 88 CURRE! 
liability for these accounts was assumed by the Danish Government Gross National Expenditure. .... .... 18.18 19.66 20.88 29.67 the 
and they were transferred to the ““Government Regulation Account. the 
Non-Government: Includes some Government bonds. Gross National Product by Industrial Origin: At factor cost (in 192 
; billions of Danish kroner) : ual 
ASSETS OF OTHER BANKS: The Other Banks are all private banks and ‘i thr 
major savings banks; X prior to 1945 all private banks and all savings 1938 = 1946 1947) 1948 1949 ; - as 
banks. The data for all savings banks for the years 1937-1942 are Agriculture ves -» 2.75 3.07 3.56 64 a 
> Fisheries, forestry, horticulture hes Fe .67 ae .63 6 inc 
as of March 31 of the following year. In 1948 comparable figures Manufacturing eee oe “"*  4a'9g 556 BOC BD De 
for all private and all savings banks are as follows (in millions of Construction. .. . a ea 87 95 1.05 1.29 wi 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, Trade, banking, insurance, etc. - eee 2,90 3.05 3.27 8.76 D 
: , > > -, ae Transport, communications ‘ 
5,090; Time Deposits, 5,033. Domestic Loans and Investments: sedpublicutiities......... .... ... 1.00 108 2.98 1.98 fo 
Of which private bank credits to the Government (in millions of aia oe tes 1.42 1.50 1.55 1.65 
x Other services : ee aie 1.12 1.16 1.16 1.18 Su 
I 115 . aa 242 1944 : i.e en. cess s 766 Net income from abroad. . 2 wae — .08 —.07 —.08 —.10 a 
1938.... 126 1941...... 368 1945 1,199 1948.... 648 E oe — — ‘ 
ee 135 1942.. Bil 1946 737 1949. . 563 Gross National Product... . eae 5am . ‘ q 22.1 tu 
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DOMINICAN REPUBLIC 


EXCHANGE RATES: The first Dominican pesos were circulated in October 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency inthe Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Dollar Exchange in U. S. Banks: X Deposits and short-term dollar 
obligations held for Dominican account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 


determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent Total of Imports 
1937 1948 1949 1950 


United Kingdom 12 29 42 42 United States .52 9 TT 7 
United States 35 42 35 44 Japan.. isl — — 1 
France 14 —- —- — Germany. 8 —_ 1 2 
Canada... — 20 4 1 United Kingdom 5 2 5 2 
Ireland a —_ _-_ — Neth. Antilles 2 4 6 5 
1937 1948 1949 1950 
Sugar . 60 51 53. 47 
Cacao ; 14 21 12 17 
Coffee Beans...... 10 7 10 15 


Leaf Tobacco l 5 8 6 
Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 
428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 


T 


millions of U.S. dollars): 











Exports (f.0.b.). 83.2 82.3 73.7 83.5 56.4 
Imports (f.0.b.)... Kea — 53.5 —78.3 — 46.0 — 43.0 —25.4 
Trade balance 29.7 4.0 oT .7 40.5 41.0 
Foreign travel : ‘ -—1.8 -1.5 —1.0 —1.1 
Transportation i —3.2 —3.7 -—3.9 —3.3 —2.3 
Investment income... —18.1 —15.9 —12.4 —11.8 —10.0 
Other services. . y —2.7 —2.8 3.7 —7.4 —3.2 
Total goods & services 3.9 -—19.9 6.7 16.9 25.5 
Private donations —1.2 — .6 —.7 —1.0 —.5 
Direct investment ; ie .7 4 1.0 —1.1 
Amortization of private capital —.2 —.2 —.2 —2.2 —.1 
U.S. currency holdings ! — _ —-.9 —1.1 —1.0 
Net errors and omissions —2.8 13.0 —4.9 —-8.2 —-9.8 
Official grants 2 — am -- —_ 
Amortization of governm’t debt — .6 —.4 —.3 —.1 
Gold subscription to IMF —_ —1.2 —_ — — 
Other special official financing — — _— — .6 _— 
Total.... —2.3 11.2 —6.6 —12.4 —12.6 
Surplus or Deficit (—). 1.6 —8.7 al 4.5 12.9 

COMPENSATORY OFFICIAL FINANCING 

Public’s holdings of U.S. cur- 

rency ; 5.6 3.9 — —_ -- 
Noncontract debt retirement. . —12.0 —_— — _— _ 
Short-term assets (net) 4.8 6.8 —.1 —4.5 —8.9 
Monetary gold — —2.0 — —4.0 
Total. . ; —1.6 8.7 —.1 —4.5 —12.9 


: Included in Compensatory Official Financing prior to 1949. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: Dominican and U.S. currency in 


the hands of business and individuals and Dominican currency in 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and individ- 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ernment and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948, 


Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


nnn 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


E 





NATIONAL INCOME: National Income: At factor cost, domestically ro- 


duced. _ National Income by Industrial Origin: At factor ‘cost, 
domestically produced (in millions of Dominican pesos): 





1940 1941 1945 1946 

Agriculture. ..... Webi Cea cae we aeeed ae 34.5 39.9 71.8 73.8 
Manufacturing..... ......... phils Cacodbes 11.0 8.8 28.0 28.9 
Trade. Sagaeea Ra Had dian eee cad dacs 22.0 25.0 35.7 37.7 
SN og orying hele ot ache Stacia mace nuie ak 6.5 6.9 13.8 14.4 

All Others... .. ee . anata ; 14.5 15.6 25.2 25.5 
MN sd keundwiskiecadauawubasaoubaes 88.5 96.1 174.5 180.4 

ECUADOR 


EXCHANGE RatTEs: Since December 1, 1950 the following system of rates 


has been in effect: 











Rate 

(Sucres per U.S. dollar) Use 

16.00..... Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total proceeds 
of all other exports except gold, petroleum, bananas, and 
designated minor exports. 

15.15 : Basic selling rate for essential imports. 

Free rate sae Invisibles and most permitted luxury imports. 


Certain otherwise prohibited imports if the exchange I{s 
obtained from exporters of designated ‘“‘minor export” 
commodities. Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. 


Compensation rate 


Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
bunch. 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 


only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 


sent exports through Ecuadoran ports and imports through the 

port of Guayaquil only. Distribution of Total Value of Trade by 
country and by commodity: 
Per Cent of Total Exports 

1937 1948 1949 1950: 


Per Cent of Total Imports 
1937 1948 1949 1950* 


United States 25 43 55 55 United States 39 69 71 67 
Germany 2a — — 4 Germany 24 — 1 5 
France... 14 — — 1 United Kingdom 10 10 8 6 
Italy 4 5 8 8 Belgium-Luxemb’g 1 1 2 7 
Peru 2 a 1 8 
Colombia a 7 5 5 
Philippines - 8 8s — 
1937 1948 1949 1950 
Cacao 34 29 27 29 
Coffee 17 15 17 30 
Crude Petroleum 15 4 4 2 
Toquilla Straw Hats 5 8 12 6 
Bananas 4 6 15 12 
Rice... ‘ — 29 16 13 
+ Ecuadoran ports only. ? Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
Coffee, 13.7; Rice, 20.0. Balance of Payments (in millions of U. S. 


dollars) : 
1946 1947 1948 1949 1950 











Exports (f.o.b. 40.2 44.4 52.0 39.5 77.3 
Imports (f.o.b.) —~30.7 —47.9 -—44.0 -45.0 -—45.5 
Trade Balance 9.5 —3.5 8.0 —5.5 31.8 
Foreign travel —3.6 —2.7 —1.8 —1.1 —2.6 
Transportation -6.9 -—10.2 —9.7 —8.3 —8.4 
Investment income —1.2 —1.1 —3.0 —2.7 —4.0 
Government transactions 1.6 2.2 1.6 6 1.5 
Other services? —1.2 —1.3 —2.0 —1.5 —2.0 
Total goods & services —-1.8 —16.6 -6.9 —18.5 16.3 
Direct investment 8.1 6.7 6.6 5.4 1.4 
Other private capital movem'ts 1 —1.0 —.1 
Grants received 3 3 4 2.0 1.3 
Amortization —.4 —.3 — .6 —-.9 —0.4 
Gold subscription: IMF, IBRD —-.1 —1.2 
Surplus property credit 4 1 - 
Ex-Im. Bank and other loans 5 4 2.8 2.7 3G 
Total 9.1 5.3 9.3 9.1 4.2 
Net errors and omissions —2.6 2 —1.4 —2.6 2.5 
Surplus or Deficit (—). 4.7 -—\bl 1.0 -—12.0 23.0 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange, net ; —4.6 10.0 — .8 12.1 —26.8 
Monetary gold —.1 1.1 —.2 —.1 3.8 
Total. aa -4.7 it.t —1.0 12.0 —23.0 


‘Including monetary gold. * Including private donations, 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business, 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bani has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


PRICES: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1939: Cacao, 
2,456; Coffee, 1,065; Rice, 608. Food Prices: 22 commodities 
weighted by quantities purchased by three charitable institutions. 


PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 


EGYPT 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Banking 
Departments of the National Bank of Egypt. Gold holdings of 
the Issue Department from January through November 1950 were 
U.S. $53 million. During this period the Banking Department also 
held gold of an unknown amount. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U.S. banks. X Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District, 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 

Per Cent of Total Exports 
1937 1948 1949 1950 
United Kingdom ) i - eee ) ee 


Per Cent of Total Imports 

1937 1948 1949 1950 

United Kingdom 23 62i2C «8 19 
; 1 


France 11 10 8 8 Germany 1 _-_ — 3 
Germany 8 1 4 3 Italy... oc 9 8 7 
United States 7 3 3 9 Belgium-Luxemb’g 6 4 3 2 
Japan 6 4 2 3 United States 6 7 8 6 
Italy 6 4 8 9 France. . 5 5 6 10 
India 5 16 20 12 Australia —_ 2 5 7 
U.S.S.R _ 8 3 5 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Raw Cotton 76 79 77 87 Cotton and Woolen 
Rice 3 il 10 4 Fabric 13 6 5 4 
Other Textiles 7 12 9 10 
Coal, Petroleum and 
Products 12 6 7 5 
Machinery and Ve- 
hicles 11 146 618 = #17 
Metals and Mfrs.. 11 8 9 9 
Fertilizers 9 5 7 6 
Wheat —_ 8 9 7 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 1382. Balance of Payments 
(in millions of Egyptian pounds): 








1946 1947 1948 1949 1950 

Exports (f.0.b.)! poke eu 54.8 71.1 134.0 142.2 190.2 
Imports (c.i.f.)! ‘ —85.6 -100.4 -—160.4 -—148.3 —208.6 
Trade balance —30.8 —29.3 —16.4 —6.1 —18.4 
Nonmonetary gold movement —3.0 —65.7 —12.6 —11.7 —14.0 
Suez Canal dues ; 12.0 13.1 18.4 23.0 26.2 
Investment income.... ‘ —9.2 —4.9 —3.1 —-8.9* —11.2 
Government (incl. Allied Army) 14.0 7.9 16.6 6.1 7.9 
Other services ' nae : —-.1 —1.3 -—9.7 1.9 —1.5 
Total goods & services —17.1 —20.2 —13.8 3.3 —11.0 


Emigrants’ funds............ Races —-.8 
Amortization and other repay- 

ments inte eis kes \s — .8 —12.2 
Private sterling balances... ... aie 2.0 
Private balances in Egypt... . a poe 
Reparations. . Saree —_ 1.0 
Gold subscriptions: IMF,IBRD —1.5 _ 
Export-Import Bank loan..... —_ _ 


| 
on eo 
al | nwa 





DS inc hah ee stun es —2.3 —9.5 —3.4 —3.7 —1.8 
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INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 1948 1949 1950 





Errors and Omissions 7 —1.6 3.9 4 2.2 
Surplus or Deficit (—) —11.5 —31.2 —13.3 —_ —10.6 


COMPENSATORY OFFICIAL FINANCING 





British long-term securities —5.4 —4.8 —-1.3 — —3.2 
Use of IMF resources — — a Pf —3.0 
Short-term balances: y 
Due abroad —_ —_ 9.2 —7.8 7.64 
Sterling assets 17.2 39.9 9.0 21.7 $2.2 
Non-sterling assets — —3.9 —3.6 —14.6 
Monetary gold —.3 — — 5 ~a8 
Total 11.5 31.2 13.3 — 10.6 
' Excluding surplus property purchases and trade with the Sudan. * Including 


Suez Canal dividends previously included with “other.” * Utilization and repay- 
ment of U. S. surplus property credits have not been included. Repayments were 
made in real estate and Egyptian currency. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks, 
X Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. I Prior to 1947 total circula- 
tion less Treasury currency held by the National Bank. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the National Bank and Other Banks. Time Deposits: Of 
business, individuals, and foreigners with the National Bank and 
the Other Banks. Government Deposits: Demand and time de- 
posits of the Government with the National Bank and the Other 
Banks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, and the Government with the Other Banks. Bank 
al Total clearings at the Cairo and Alexandria clearing 

ouses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, X since fiscal 1940, the 
em receipts and payments of State Railways, Telegraphs, and 

elephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted arithmetic averages of price relatives, original base 
December 1946 = 100. 


PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand 
metric tons in 1937. Rice: In terms of rough rice, 372 thousand 
metric tons in 1937. National Income: at factor cost. Net Na- 
tional Expenditure: At market prices (in millions of Egyptian 
pounds): 

1939 1943 1944 1945 
Personal consumption. Sr ee ae 143 271 292 326 
Government current expenditure.............. 26 57 64 80 
Net investment... eG hss PENX DERE S KERR ALE 15 78 132 122 


(secRSeeeiwetchends 184 406 488 528 











Total.... 


National Income by Industrial Origin: At factor cost (in millions 
of Egyptian pounds): 











1939 1943 1944 1945 

Agriculture...... cea aman a Oe ie waitin eae are 81 157 187 217 
Manufacturing. . Lckak skauciw elas kibieae 13 46 67 54 
ee Ooh re 6s fee nade nae il 42 52 60 
SI Cee o tie wah has tice wal swine aces 6 16 17 15 
Government...... erect ahs as NC Sie 4 21 26 $1 
Dwellings.......... eiee sa catia whe x 12 13 13 18 
cs wek iawn k vents hk ke bah ea kae ne 36 95 112 122 
Dikhit bkdcconcaShwecseswuher iene 168 390 464 502 


EL SALVADOR: See Page 42. 
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ETHIOPIA 












































___ 1950 —- —— -~———-—--—— 
1945 1946 1947 1948 1949 1950 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 
Exchange Rates (Ethiopian Dollare per U. S. Dollar: End of Month or Year) 
SC AN... occ cwncededescas aleve 2.638: 2.63 2.63 2.63 2.53 2.53 2.63 2.638 2.63 2.638 2.63 2.63 2.68 2.653 2.53 2.53 2.53 
Gold and Foreign Assets (Millions of U. S. Dollara: End of Month or Year) 
10 STATE BANK.. 11.6 17.6 12.6 15.3 10.1 14.5 13.6 12.9 12.6 es sales 10.9 as 14.5 
i Gold... = — .6 ae 2.6 3.6 3.0 3.0 3.3 — 3.2 3.6 
12 Foreign Exchange Se to a ean ‘ 11.6 4.6 1.0 2.8 2.7 8.2 5.7 6.0 4.8 wan nen 6.1 8.2 
18 Foreign Investments......... — 13.1 11.0 10.8 4.9 23 4.9 4.9 4.6 eae each 2.7 2.7 
Foreign Transactions 
VALUE OF TRADE (Millions of Ethiopian Dollara)* 
20 Pc cis weteekanneuewws 38.1 63.8 74.2 77.7 71.3 70.0 »18.8<——— —— >17.8< — —— >17.2<— _ ——— 42.2 —_ —— 
#1 EE eer ere 86.7 69.6 84.1 95.3 88.0 73.4 -»17.8<——— ——- »20.7<——— ——>18.3< —_—— }>28 .7<-—_-—__ 
Assets of the State Bank (Millions of Ethiopian Dollars: End of Month or Year) 
90 FORBIGN AGGBTB.......c.ccccces 28.9 43.6 31.3 988.1 25.2 36.0 $3.7 32.0 931.1 peas eae 27.1 ae 36.0 
91 DOMESTIC CREDITS. ......ccccces 8.9 22.9 44.5 46.1 64.2 57.1 ae 65.3 ae Waa pate at 57.1 
$2 ORR Serr eS 6.6 15.1 30.6 34.6 38.6 36.3 $9.1 939.1 935.7 ca ine 35.8 aaa 36.3 
$3 Business and Individuals. . . 2.3 7.8 13.9 11.6 265.6 20.8 26.1 cena aoe 20.8 
Currency and Deposits (Millions of Ethiopian Dollars: End a Month or Yeon 
BO BONy GUPPET. 2 icc cccceveccess 85.7 67.7 76.9 84.2 91.9 116.6 vee Maen ake ean aakatn ee cc. 2 
51 ee Per error wale 19.4 41.1 55.4 61.9 62.0 72.9 ae 66.4 ak aee das ona ; 72.9 
52 i 65.46mvins.eas Caneee 16.8 26.6 21.6 22.3 29.8 43.7 40.8 Mme ower “xaa cui aia 43.7 
Prices 
WHOLESALE PRICES! (May 30, 1947 =100) 
80 eRe pone eas seen 130? 152 157 248 ->237< — »292<—_—_— wae 260 cawe oe 260 
81 Cattle Hides ........... pene phew pate 122: 121 117 108 > 86<——_ >108<——— er 142 jues bean 192 















® Quarters end 10th of month. » Addis Ababa. ' Beginning July 1. * Based on last 7 months of year. 







FINLAND: See Page 42, 





EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 











The paper dollar was first introduced in July 1946 to replace the FRANCE: 
Maria Theresa dollar (silver coin) which had circulated prior to the See Page 46. 
Italian invasion and the East African shilling introduced by the ; 
British Occupation forces. Maria Theresa dollars were exchanged GERMANY, FEDERAL REPUBLIC 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 E ’ ; ; 
“A aber ce See Nalbgge o-Mings 7 ‘ XCHANGE RATES: The Deutsche mark was introduced as the currenc 
Saran oo and the East African shilling at the rate of 2 per unit of the three Western Zones on June 20, 1948. Prior to this 
an Sa the currency was the Reichsmark. 
FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
Data not adjusted to include silver. Distribution of Total Value of and short-term dollar obligations held for German account, as 





reported by all U. S. banks. X Beginning 1947 figures include 


Trade by commodity: ! 
balances in accounts opened by occupation authorities for foreign 










Per Cent of Total Exports Per Cent of Total Imports trade purposes. 
1945 1947 1948 1949 1945 1947 1948 1949 FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
ot a a Th... ae goods and imports for home use. Official German estimates for 
ae: hla lu le ; 1936 trade covering the area of the Federal Republic: exports 3,382 





and imports, 2,838 million Reichsmark. Balance of Payments (in 


Balance of Payments (in millions of Ethiopian dollars): millions of U.S. dollars): 1947 1948 1949 1950 




































1946: 1947! 1948: 1949: 1950: Exports (f.0.b.) 357.0 733.5 1,310.1 1,973.9 
_ -_———-C Cer Om" ~—- Imports ! — 983 .9—1,805.2—2,064.3—2,636.1 
Exports (f.0.b.) 58.9 87.4 84.0 77.7 72.1 Trade balance —626.9—-1,071.7 -—754.2 ~—562.2 
Imports (f.0.b.) — 62.2 —80.1 —86.5 —79.1 —63.7 Transportation ' cae : 41.9 —131.0 -—80.9 
Trade balance —3.3 7.8 —2.6 —1.4 8.4 Other services... . iavieaan 6.9 6 5.0 —36.3 
Nonmonetary gold 8.0 6.1 3.3 4.1 4.6 —_-——— —-— ol 
ane —3 2 —3.6 —a —4 . —3.7 Total goods & services —620.0— 1, 029. 2 —880.2 —679.4 
nsurance 2 -. —.8 _-. -. — .8 
Investment income.... sii — .6 —-1.3 —1.4 —1.7 —1.8 ——— nee Prosar =? 7s | 7.0 
Other services pares 1.6 — _ — eparations a7 oe, ee —117. a 
Total goods & services 2.2 6.7 -5.3 -4.0 6.7 Total..........++. 96.7 = 38.6 — 178.6 7.0 
P ‘ 5.0 s.¢ 4.0 4.0 24 Errors and Omissions —37.8 8.2 7.3 —4.0 
rivate donations. , i —6. —5. —4, —é. —2Z. 
Private capital movements... ene . er aoe Surplus or Deficit (—).. —559.1 -—982.5-—1,046.5 —676.4 
Gold subscription to IBRD... —.l _ _— _ _ COMPENSATORY OFFICIAL FINANCING 
Amortization. ‘ . —.3 : aa —-.9 ECA grants : _ 141.6 419.8 302.6 
Loans received 3.8 2.8 1.5 1.0 — OEEC drawing rights received . _ _ 45.8 64.7 
UNRRA.... Spee eess a 5 = _ _— OEEC drawing rights extended _ — -147.4 -—64.8 
| ae LoeAGwas — _ _— _ ofl ECA 5% counterpart funds — —21.4 —17.4 
me U.S. contribution out of former 
ME Giarcci en aaiewes —1.6 -1.7 —2.5 —3.0 —3.4 German assets. ; — — 6.6 _ 
nae Civilian supplies from U. S. 
Errors and Omissions... . ; 13.7 —18.5 5.5 4.0 a and U UR 624.4 884.0 536.0 177.8 
U. S. cotton loans eae 17.0 —37.9 — 
Surplus or Deficit (—).. 14.4 —13.5 —2.8 —3.0 3.4 Surplus property credit. ‘ _ 84.1 — - 
. Payments and clearing agree- 
COMPENSATORY OFFICIAL FINANCING ments (net). ‘ aie Te 135.5 221.2 
Portfolio securities *..... Pas —9.4 5.2 38 8.1 2.8 Other short-term assets. ‘ —82.3 — 89.3 71.6 —18.2 
Use of IMF resources........ -- a 8 — ——_—- > OO —- ~-— 
eter ee —5.0 9.8 4.2 —4.0 —2.9 ia viscaNvesy eons 559.1 982.5 1,046.5 676.4 
onetary gold....... veenee oo Ole 6 US ee 'C.if. in 1947 and 1948; f.0.b. in 1949 and 1950. 
a Caixa steec san —14.4 13.5 2.3 3.0 —3.4 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
nT data for 1946 49 cover years ended December 10. The date for 1950 cove- deficits as reported under the European Payments Union (EPU) 
e year ended September 10, (Ethiopi 1942). s t 
el aumeean ok caenmae — ee Sa and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
mand and time deposits with the Banking Department less deposits States and the State Central Banks. Domestic Loans and Invest- 
held by the Issue Department in the Banking Department. ments: Government: Consists primarily of ‘Equalization Claims.”’ 
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VOLUME 
INTERNATIONAL FINANCIAL STATISTICS 
——— 
; : : af Othe 
ASSETS OF OTHER BANKS: The Other Banks are those referred to in the GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Spec 
monthly banking statistics as ‘‘All Banks.’”” Domestic Loans and and short-term dollar obligations held for Greek account, as re- forei 
Investments: Government: Includes “Equalization Claims.’’ Cash: poe by all U.S. banks. Prior to 1942 deposits only as reported nues 
Currency holdings, deposits with the Central Banks and balances y banks in the New York Federal Reserve District. Fina 
with the Postal Checking System. dae 
: Sai FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- depc 
CURRENCY AND DEPOSITS : Currency: In the hands of business, indi- produced goods and imports for home use. Dollar import totals the | 
viduals, foreigners, and Government. Excludes notes of category for 1946-1948 are not conversions of reported drachma totals but clea! 
B. Deposit Money: Demand deposits of business. individuals, represent estimates, based largely on trade returns of partner coun- —— 
and foreigners with the Central Banks, the Other Banks, and Postal tries, and include non-commercial transactions. Distribution of woe 
Checking System and Postal Savings Banks. Time Deposits: Total Value of Trade by country and by commodity: . ) 
Free time deposits of business, individuals, and foreigners with the ; ; a cues 
Other Banks. Government Deposits: Demand deposits of Gov- Per Cent of Total Exports Per Cent of Total Imports Date 
ernment and Official Entities with the Central Banks, the Other 1937 1948 1949 1950 1937 1948: 1949 1950 Jan 4 
Banks and Postal Checking System, and time deposits with the Germany 33 3 10 20 Germany. . 80 5 4 8 July 
Other Banks and Postal Savings Banks. Includes the accounts of oe a: : - a a Kingdom. . i: 8 9 12 — 
. 2 ° . . . ‘4 ec igdor 26 2 ty) ania sis —_ — — ec 
the High Commissioners and other Allied Agencies and ‘‘counter- Italy . ‘; 8 YY 6 Gateitue . 4 47 41 82 % 
part” funds, set up under foreign aid programs. Czechoslovakia 4 9 1 t: Ge wcarcscac es. +. =a PRICES: 
Egypt ;. * ££ £ Bic: 2 & 2 4 and 
MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank eee . £5. On el pric 
of German States have been as follows: PRODUC’ 
- 1937 1948 1949 1950 an 
Discount Commercia Tobacco 46 43 651 42 
Dute of Change Rate Bill Rate foe and . ' Inc< 
June 28, 1948 5.0 per cent 6.0 per cent Raisins 15 23 25 32 mas 
May 27, 1949 4.5 per cent 5.5 per cent Olives and Olive 
July 19, 1949 4.0 per cent 6.0 per cent Oil 6 9 1 4 Agri 
Oct 27, 1950 6.0 per cent 7.0 per cent Wines and Liquors. 5 6 5 3 Pre 
. = ' 2 (eee ial i . Man 
The discount rate of the National Bank had been 4.0 per cent from ‘Commercial imports only. Con 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. : ' Trac 
Net Surplus with EPU Area: Net sum of bilateral surpluses or a 
PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- deficits as reported under the European Payments Union (EPU) Oth 
trial commodities only; prices mainly at factory. Weighted by and the Intra-European Payments Schemes of 1948 and 1949. 
quantities sold in 1949. Primary Goods: Basic agricultural and in- Figures include capital transactions as provided in the agreements. 
dustrial commodities only. Weighted by quantities consumed in Sn 
1936. Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U. S. dollars): : 
r : : Gro 
PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes First ae 
ublic utilities. Weighted by value added of production in 1936. Half hen 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; im7)6=—188 (1988 __1951 R 
Thereafter Federal Republic. Agricultural Production: FAO Index Reports (Lob 79.4 89.4 83.4 85.1 52.1 I 
1934 38 =100: Imports f.o.b — 337.5 —478.9 — 424.6 —368.3 — 234.4 
e ; Trade balance —258.1 -—-389.5 -341.2 -—283.2 -—182.3 . 
1946 69 1947... .64 1948... .77 1949... .84 Nonmonetary gold —4 <s =—it =at =e GUA" 
re ot s Transportation —26.4 —49.3 — 45.6 —29.0 —18.9 
National Income: 1937-1914 at market prices less government Other services 6.7 6.5 1.2 —2.7 —4.0 GOLD A 
services to business. 1948-1950 at factor cost. Figures up to ; ; ng a aoe os a an: 
; zs ae oe ~ otal goods & services. -282.0 —439.8 -—389.7 -—330.0 —212. an 
1944 refer to territory of 1937, the 1948-1950 figures to the German ee sacs 7. rep 
Federal Republic. National Income by Industrial Origin: At fac- Private donations 15.9 11.1 8 6 14.3 8.2 : 
“ in billions of RM /DM): Private capital movements ie 11 1 7.3 16.0 8.6 in 
tor cost (in billions of Ri M): Reparations 2.9 5.7 8.3 27.9 21.3 she 
- A Amortization —3.0 —3.4 —4.0 —1.6 —2.2 
a ' ‘ ae ise stale a noes a Advances to British Troops 15.0 17.3 —_ = a FOREIG 
Agriculture, forestry 3 9.01 (.o04 2 Joe ontary credits 35.7 
Manufacturing & construction:?. 19.45 14.80 33.84 40.60 Pomneiary nets ae es — aan _ po 
Trade, banking, insurance 3.97 3.40 6.44 7.26 Total 78.2 41.8 30.6 56.6 35.9 Ex 
Transport and communications 3.22 2.82 5.70 5.76 Tr 
Government 3.31 2.66 5.97 6.20 Net Errors and Omissions —7.1 —5.9 2.6 3.4 — 
Dwellings 1.27 51 1.04 1.09 
Other services 1.69 2.19 3.98 3.89 Surplus or Deficit (—) —210.9 —403.9 -—356.5 -—270.0 -—176.2 
Jet income from abroac —.2 - — — , 
Net income from abroad _—-8 PS ol pee ee ee Se A COMPENSATORY OFFICIAL FINANCING Un 
: en 7 ¢ > -4 ore 3.35 Grants se 
oes we oe kee UNRRA 28.7 — = — — -” 
‘ July December. 2 Includes mining and public utilities. Post-UN RRA and other relief 28.8 10.3 2.6 1.9 — 
American Mission for Aid 73.0 276.3 116.0 33.6 3.5 Co! 
. _ Togs > . ‘, ale Rae ft hill . ECA ‘ _— 58.0 118.6 118.4 Ba 
Gross National Expenditure: At market prices (in billions of OEEC drawing rights aoe 60 136.0 184.8} 160.8 
RM /DM): ECA 5% counterpart funds — —2.6 —8.1 —12.4 es Ve 
1936 1946 1947 1948: 1949 1950 Credits 47 
Personal cons tion 29.43 22.80 53.00 58.44 Surplus property credit 16.0 35.4 _ _— _— 
ave cesseek eipanalittdss 7.90 5.64 12.04 13.20 Export-Import Bank loan 6.0 6.6 2.0 — — qu 
Building, construction, equip- Liberty ship credit 32.2 a — _ = 
ment... j 8.60 7.50 15.89 18.74 U. K. Stabilization loan _— — - — _— 
Net change in inventories 1.39 1.53 2.93 3.12 Federal Reserve Bank credit —2.0 —8.8 — — a Ex 
Gross domestic investment 9.99 9.03 18.82 21.86 Liabilities to ECA — 1.6 7.8 5.7 cae Im 
Less: Depreciation allowances 3.30 3.10 6.23 6.50 Clearing agreements (net 3.4 3.3 -.8 —6.0 9.5 
Equals: Net capital formation 6.69 5.93 12.59 15.35 Foreign exchange reserves ‘ 21.0 10.3 —18.1 —10.6 -1.0 In 
Net foreign investment -- —1.22 -—2.59 -—1.48 Monetary gold 4.8 7.5 ok 4.8 3.4 Ot 
Gross National Expenditure. 47.32 36.25 81.26 92.02 Total...... sseeee 210.9 403.9 356.5 270.0 176.2 
1 July ,December. ¥ 
ASSETS OF THE BANK OF GREECE: {X In new drachmas after 1943. ‘Gov- Sh 
ernment-Special Advances: Advances for the procurement of Ar 
GREECE supplies and advances in connection with the import of goods Gc 
under the Foreign Aid Programs. For the period 1941-1943 data ” 
EXCHANGE Rates: On June 1, 1951 the official rate of exchange was represent advances to meet enemy occupation costs. Domestic 
fixed at 15,000 drachmas per U. S. dollar and the certificate system Loans and _ Investments: Agriculture, Trade, Industry, Other: E 
under which the effective rate, since September 1949, also had been Includes indirect advances of the Bank of Greece to the economy 
15,000 drachmas per U. S. dollar, was abolished. Barter trans- through the banking system. c 
actions for specified commodities with specified countries are also S! 
permitted. X Data since November 11, 1944 are for the new drach- CURRENCY AND Deposits: XIn new drachmas after 1943. Currency: : 
ma, which is equal to 50 billion old drachmas. Total circulation. Data do not include coin beginning 1939. | 
q 


For description of the exchange system prior to June 1, 1951, see 


Deposit Money: Demand deposits of business, individuals, and 
August 1951 issue of International Financial Statistics. 


foreigners with the Bank of Greece and the Other Banks: The 
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Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 


H 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 


Bank of Guatemala was the central bank. Beginning July 1946, 

the Bank of Guatemala took over central bank functions and the 

Central Bank of Guatemala became a commercial bank. YX Data, 

=n refer to the Central Bank of Guatemala prior to July 
6. 


vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. X Includes the Bank of Guate- 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank mala prior to July 1946, and the Central Bank of Guatemala there- 


© ‘ach: % , Wdi es > site ¥ 
of Greece was 7 per cent at the end of 1936. The rate has been — Cash: Currency hoidings and deposits with the Central 


changed as follows: 
Date of Change Rate Date of Change Rate 


Jan 4, 1987. ....<s.:<00... CO percent Feb 11, 1946..........5.. TOper cent 
July 14, 1941.. . 56.0 percent Aug 21, 1946.... 10.0 per cent 
Mar 1, 1942 a slate 6.0 per cent July 12, 1948.. ve 12.0 per cent 
Dee 1, 1946.....cescc0e.- 110 por cont 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and X beginning 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 

RICES: Wholesale Prices: C 7 a, s the Other Banks. Government Deposits: Deposits of the Govern- 

PRIC ot I _ ar e Salonik oe Lisi the B: an a - : aia ment with the Bank of Guatemala. X Prior to 1946 includes deposits 
GnG industry in Salonikes. Cost of Living: Dased on ines and legs of Official Entities with the Bank of Guatemala and the Other Banks. 
prices. Bank Debits: Debits to demand deposits of business, individuals, 

PRODUCTION AND NATIONAL INCOME: Production: In thousands of and foreigners and the Government with the Bank of Guatemala 
metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National and the Other Banks. 

Income: At factor cost domestically produced (in billions of drach- , 
mas): PRICES: Coffee: 410 quetzales per metric ton in 1946, 
1938 1946 1947 1948 1949 1950 
2,412 3,792 5,550 6,985 
133 188 268 369 

1,419 2,039 3,118 4,269 
132 141 410 550 
965 1,105 1,930 2,539 
363 582 967 1,172 
401 797 1,268 1,880 
406 562 1,018 


PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 


mrenwo 


Agriculture 

Forestry, fishing, ete 
Manufacturing 
Construction 

Trade, banking, insurance 
Transport, communications 
Government 

Other factors 


HONDURAS 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 

14.529 19.146 Fund through June 1950 and to the Central Bank thereafter. For- 

eign Exchange: Virtually all U.S. dollars. Foreign Investments: 

Gross Capital Formation: At market prices (in billions of drachmas) : Includes some short-term securities. Dollar Exchange in U.S. 

1938 1946 1947 1948 1949 1950 Banks: Deposits only held for Honduran account, as reported by 

Se ose laa : : * <a mae U.S. banks in the New York Federal Reserve District. Other 
Gross domestic investment 10.9 1,340 1,718 2,678 3,471 ° y ° , : ° 

Less: Depreciation allowances 5.6 650 750 950 1,150 short-term assets in the U.S. (Bills, U.S. Government obligations, 


Equals: Net capital formation 5.3 690 968 1,728 2,321 etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 
Residential building : 209 360 394 
Plant and equipment 481 608 334 


oe 


Total 67 6,231 9,206 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 

Exports of home produced goods and imports for home use. Annual 
‘Ty ‘ totals are adjusted for undervaluation of banana exports by the 
GUATEMALA following estimated amounts (in millions of lempiras): 


GOLD AND ForEIGN Asserts: Dollar Exchange in U. S. Banks: Deposits 1937 4.40 ?.c........ seme 
and short-term dollar obligations held for Guatemalan account as 1938 .. 6.76 biesnaee< Se Nix osvcdss Qe 
reported by all U.S. banxs. Prior to 1950 as reported by banks 1939.......... 3.40 . 24.53 1949.......... 64.08 
: r a : . . io. : POO sscciccse BO 1950 ; 73.15 
in the New Yor« Federal Reserve District. Deposits and other 


; ii tein. 2 Dns mnie : ; . ; 
short-term assets in 1949. Prior to 1949 deposits only. Monthly figures are unadjusted for banana undervaluation. Dis- 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- tribution of Total Value of Trade by country and by commodity: 
ports were published exclusive of duty, which was shown separately. ae 
Export data include export duties. Distribution of Total Value of ; - 
Trade by country and by commodity: 1937 1948 1949 1950 1937 1948 1949 1950 
United States 90 81 78 69 United States 58 79 79 78 
Per Cent of Total Expo ts Per Cent of Total Imports El Salvador 1 6 s 14 Japan 15 3 : 
1937 1948 1949 1950 1937 1948 1949 1950 Canada — 6 8 6 Germany..... ie 


United States 63 89 92 89 United States 45 76 73 68 El Salvador....... 2 . 6 5 
nite . e ve a e state . 0 ‘ ‘ 
Germany......... 18 — — — Germany. 32. — 1 3 1937 1948 1949 1950 
Mexico. . 2 & & @ Bananas.......... 77 66 65 68 
Silve 
Coffee. . . ..68 62 72 78 oon, teeees 8 : : : 
Bananas... 2 31 15 il Coconuts......... 1 38 8 1 


Per Cent of Total Exports 


Volume of Exports: In 1937: Bananas, 8.6 million bunches; Coffee, 
47 thousand metric tons. Balance of Payments (in millions of 
quetzales): 


Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 
of Payments (in millions of U.S. dollars): 


1947 1948 1949 1946 1947 1948 1950 








~ 
n 


Exports (f.o.b.) 53.8 61.4 


Imports (f.o.b.) 
Trade balance 


Nonmonetary gold 

Foreign travel 
Transportation and insurance 
Investment income 

Private donations ee . se ; Other services 

Long-term capital 
Short-term capital 
Amortization 

Gold subscription to IMF. 
Other special official financing 


Exports (f.o.b.) 67.4 63.2 

Imports (f.o.b. 
Trade balance 

Investment income 


Other services 
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Total goods & services. 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Domestic Loans and Investments: Government and 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 
































ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 
and the Bank of Honduras. Cash: Lempira notes and coin, de- 
posits with the Central Bank, and, beginning 1943, U.S. coin. U.S. 
notes are not legal tender and are exchanged periodically at the Cen- 
tral Bank for U. S. coin, which since 1943 has been legal tender. 
The holdings of U. S. coin are also included under “Gold and For- 
eign Assets’’ above. 












































CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S, 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. YX Prior to July 1950, 
includes Governmen* deposits. Government Deposits: Demand 
deposits of the Government with the Other Banks. Time Deposits; 
Of business, individuals, foreigners, and the Government with the 
Other Banks. 


PRICES: Retail Prices: 14 foodstuffs. 




















































ICELAND 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the U.S 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively. 









FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 




















Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1919 1950 
Germany .. nea 17 23 7 United Kingdom 29 30 27 =622 
United Kingdom... 18 30 36 12 Germany 21 == 1 3 
United States 8 7 6 13 Denmark 15 9 10 8 
Italy 3 5 8 Sweden a 5 5 3 
Netherlands. . 4 9 4 13 Poland 2 3 4 6 
Poland 1 2 3 7 United States i 19 17 20 
Czechoslovakia — 8 5 4 Netherlands Poss. 
Finland — 4 3 5 in America -_ — 6 14 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Fish and Products.. 81 93 98 90 Coal, Petroleum 
and Producis 18 12 15 21 
Ships and Boats —_— 14 10 5 
Other Vehicles and 
Machinery 12 17 17 13 
Textile Mfrs 11 8 9 
Wood and Mfrs 8 5 5 4 
Grains and Prepa- 
rations 8 5 6 7 







Balance of Payments (in millions of Icelandic krénur): 























1938 1947 1948 1949 1950 

Exports (f.0.b : ‘ 58.6 290.5 395.7 289 .2 421.1 
Imports (c.i.f.) foe ; —50.5 -—519.1 -—457.3 -—424.8 -—536.8 
Trade balance 8.1 —228.6 -—61.6 —185.1 —115.7 
Transportation (c.i.f. basis) 6 9.5 37.4 49.7 61.9 
Other services —4.6 —21.4 —23.0 —22.9 —29.0 
Total goods & services. 4.1 —240.5 —47.2 —108.3 —82.8 














Private donations —1.2 . : 
Private capital movements 32.4 33.2 45.3 —42.7 
Gold subscription: IMF, IBRD ~ -1.6 — _ _ 
Amortization —2.5 —2.9 —2.0 —2.0 —1.4 
Other special official financing — = _— 7.3 39.9 
Total.. ; —2.5 26.7 31.2 50.6 —4.2 
Errors and Omissions —6.7 40.4 11.6 12.9 —12.7 
Surplus or Deficit (—).. —5.1 —173.4 —4.4 —44.8 —99.7 
COMPENSATORY OFFICIAL FINANCING 
Loans received Fo 2.3 12.2 3.0 2.9 
ECA grants — -- 3.7 37.3 115.2: 
Drawing rights ; ; _ — — —25.3 : 
Liquidation of securities ; : 128.6 7.9 a — 
Payments agreements ; —5.0 — 34.0 37.7 —7.8 
Short-term balances: 
Due abroad 2.8 — .8 10.4 —1.0 -8.7 
Foreign exchange assets _ 50.6 4.2 —6.9 —1.9 
Total ; 5.1 173.4 4.4 44.8 99.7 





+ Including use of EPU initial credit position of 45.2 million. 
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INTERNATIONAL FINANCIAL STATISTIC 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher. 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 asa 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for rew 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 


corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 


in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


PRICES: Cost of Living: Series recalculated in March 1950. Increase 


with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


NATIONAL INCOME: Total private income. 


INDIA 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 1947 / 


1948, which are omitted from the Country Table because of changes 
in the territorial coverage incident to the partition, are as follows 
(in millions of Indian rupees) : 


Territory and Period Exports Imports 


India before partition, Apr-July 1947... .......... cee eaee 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 


1947-Feb 1948 sof ei ee io Ae a aE Ts ia ce Se tO ee 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
PDS doen kenk ase ewes bau tessesebins bas sabes 441 397 


X Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
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Afghanistan and Iran is included. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports ' 
1938 1948 1949 1950 1938 1948 1949 1950 
United Kingdom... 34. 22 23 22 United Kingdom... 31 24 25 20 
Japan i 1 1 >  Qisscre<65008. ae 1 4 2 
United States.... S WH WH Te BBs iicice 15 4 2 3 
Germany . 5 1 2 2 Germany. ried s— 1 2 
6 2 3 4 United States. . 7 17 15 19 
OS ee 5 5 5 Egypt 2 5 7 5 
Pakistan..... , se 16 8 5 Iran.. ‘ 2 4 6 6 
Australia. . On 4 6 6 
0 er 17 7 7 
1937 1938 1947 1948 1937 1938 1947 1948 
Fate MiG. 2.4005 146 16 32 35 #$Mach.&Vehicles.. 17 19 23 24 
Jute, Raw........ 8 8 7 6 Petroleum & Prod. 10 9 8 a 
Cotton, Raw...... 16 15 10 6 Cotton Mfrs... 9 9 2 3 
Cotton Mfrs...... 5 4 6 10 Cotton, Raw...... 7 5 8 12 
ba eke ee adwes 13 14 14 15 Grain, Pulse & Flour 7 9 6 18 
Oilseeds & Nuts... 8 9 2 a Iron, Steel & Mfrs. 5 a 2 ws 
Hides & Leather... 7 6 6 8 Non-ferrous Metals 
We ike cnewe 3 3 


11937 /1948 exclusive of Government stores. 


® 
Volume of Trade: Overland trade with Pakistan not included*® 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 
1946: 1947! 1948 1949 19503 


























Exports (f.o.b.)*.... ‘ , 3,468 4,735 4,366 4,260 5,401 
Imports (c.i.f.)* —3,888 -—5,347 -—4,934 -—6,282 —5,093 
Trade balance.... ’ ; —420 —612 —568 —2,022 308 
Nonmonetary gold........... —6 —143 —1 oe — 
Investment income.... os 13 64 —178 -179 — 228 
GevePONOt. occ cccccees ; 423 —207 41¢ —54¢ 18 
Other services........ iceuns —279 —391 178 256 204 
Total goods & services. —268 -—1,299 —528 ~-1,999 302 
Private donations............ ual 105 99 103 105 
Private long-term capital. .... —93 —644 —163 —201 —113 
Private short-term capital... . —101 —170 ene —27 -1 
Amortization and repayments. —36 —29 5 _— —4 
Gold subscriptions: IMF, IBRD —26 —91 os — — 
EP as wcchnbeade ss -~ — — 70 95 
Other special official financing * —172 183 _ —- -- 
MR boiakcatn wh an ee — 428 — 646 —659 —55 82 
Errors and Omissions......... 138 819 —481 420 —62 
Surplus or Deficit (—).. —558 -—1,126 -—1,068 —1,634 322 


COMPENSATORY OFFICIAL FINANCING 








Barter agreement balances. . _— _ —97 109 ae 
Loan to Thailand. Paeice 6 65 —40 —10 _ 46 _— 
Foreign official holdings of 
rupee securities... .. Te -17 106 80 —65 —-19 
Long-term British securities. . . eee sade -- 50 15 
Use of IMF resources........ —_ _ 227 105 a= 
Short-term balances due abroad 58 47 120 —24 —88 
Foreign exchange assets *. 557 983 738 1,413 — 230 
Total. ; aioheratiesd aon i 558 1,126 1,068 1,634 — 322 
! Undivided India. t Republic of India only. Excludes all transactions with 
Pakistan and Afghanistan. * Includes Government barter transactions as follows: 
1948, net movements; 1949, gross movements; 1950, not included. ‘ Excluding 


payments of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 
stores under Indo-U. K. Financial Agreement. Also excludes pensions paid to former 
employees of the Indian Civil Service which have been set off against the annuities 
received from the U. K. : Purchase of the pensions annuity and defense stores 
from the U. K. and repatriation of sterling debt have been set off against the corre- 
sponding reduction in sterling balances. ‘ Excluding movements due to purchase 
of the pensions annuity and defense stores and repatriation of sterling debt. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
ene: Includes small amounts of obligations of Official 

ntities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 


I 


Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold serneney 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside india. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 
April-June 1948.......... 449.8 January 1949............ 244.1 
November 1948........... 155.4 February 1949........... 162.8 
December 1948........... 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rate on all new 3-month bills issued. Dis- 
count Rate of the Reserve Bank: 31% per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1938=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1945 /46:. .62.3 1945 /46?. .49.3 1946 /47?. .55.8 1948 49°. .87.1 


' Area of British India excluding Indian States. * Area of present India excluding 
former Indian States. * Area of present India including former Indian States. 


INDONESIA 


EXCHANGE RATES: Since March 13, 1950 a certificate system has been 
in effect for all transactions. Under this system sellers of foreign 
exchange receive in addition to rupiah at the official rate a negoti- 
able certificate of exchange denominated in rupiah for 50 per cent 
of the amount of exchange sold. Buyers obtain exchange at the 
official rate plus certificates in the amount of 100 per cent of the 
exchange required. Since the establishment of the certificate 
system the price of certificates has been maintained at 1.99 buying 
and 2.00 selling, thus resulting in effective rates of: 


7.56 rupiah per U.S. dollar.... Official buying rate of 3.79 plus 50 per cent of the 
certificate quotation. 

11.43 rupiah per U.S. dollar... Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. 


GOLD AND FOREIGN ASSETs: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
of Trade: Exports of home produced goods; imports for home use. 
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INTERNATIONAL FINANCIAL STATISTICS 
ell 
ee  ——————LLLLLLLLLLLL LLL LLL a, 
Beginning 1940, exclusive of silver. Post war data exclude imports stock products, June 30 for potatoes, and September 30 for other Priva 
by the War and Navy Departments and for relief, and the trade of crops, through 1944; thereafter calendar years. Quantities valued he 
the free territory of Riouw with the exception of exports of tin, tin at 1938 /39 prices. National Income: At factor cost, adjusted for in- Priva 
ore, and bauxite. Distribution of Total Value of Trade by country ternational comparison by adding employers’ contributions to social ~— 
and by commodity: ee se ens net overseas remittances received. Net ne 
Per Cent of Total Exports Por Cont of Total lngeste National Expenditure: At factor cost (in millions of Irish pounds): Amo! 
1937 1948 1949 1950 1937 1948 1949 1950 1938 1946 1947 1948 1949 1950 _ 
Malaya&Singapore 20 19 24 36 Japan 25 17 7 10 Personal consumption 146.2 241.5 289.3 307.7 9317.1 
Netherlands 20 36 33 24 Netherlands io 39 Bi: iY Gov't current expenditure 22.1 33.4 35.5 38.2 41.0 
United States 19 18 16 16 United States 10 22 25 «21 Residential building 4.9 4.7 22 4.9 16:2 : 
United Kingdom 5 2 4 4 Germany 9 — 2 3 Plant and equipment. . 9.3 14.3 24.5 30.1 $1.1 Errol 
United Kingdom 8 9 10 7 Net change in inventories 47.8 28.6 5.9 1.0 
Malaya & Singapore 8 3 2 5 a ‘Senaee on 14.2) 30.9 61.4 47.9 47.9 Com! 
‘ 2 5 . , Z oO allow- } 
_— oe ee ances 42 5.9 7.5 8.0 8&4 UNF 
1937 1948 1949 1950 1937 1938 1947 1948 Equals: Net capital formation 10.0 25.0 538.9 39.9 939.5 Post 
Rubber 31 24 42 Textile 30 23 30 381 Net foreign investment —1.0 10.3 —39.3 -—28.2 -19.4 OEE 
Petroleum & Prod.. 17 25 28 20 Metals & Mirs 10 13 6 9 Less: Indirect taxes minus sub- ECA 
Tin : 9 14 1 7 Machinery 9 10 18 17 sidies —22.1 -—29.8 -—30.7 -31.9 -—35.8 ; ECA 
pra o ice é ‘ ‘ 7 a ad ae Seton oe ea a ee nc 
- 7 € » ’ Net National Expenditure 155.2 280.4 308.7 325.7 342.4 th 
‘ Singapore and Penang only. ? Includes Burma. + Excluding net change in inventories. co 
Volume of Exports: In thousand metric tons in 1937; Rubber, 440; National Income by Industrial Origin: At factor cost (in millions a 
Tin 40.5; Copra 506. Balance of Payments (in millions of rupiah): of Irish pounds): Deis 
1948 1949 1950 f ma 1938 1946 1947 1948 1949 1950 Clair 
aS ii Se it Agriculture, forestry, fishing. 38.2 95.2 97.8 101.7 104 Othe 
Exports (f.0.b. 780 1,065 2,000 Government 11.6 ; 22.4 24.2 24.7 25.0 Othe 
Imports (c.i.f. —881 1,315 —1,250 Manufacturing industry : 62.6 70.8 68.6 86.0 Mon 
Trade balance —101 —250 750 ee and transport 96.4 64.2 65.7 69.9 70.0 
Foreign travel -8 —31 i ther services 50.5 53.6 54.6 55.0 
Transportation —129 —112 ae Income from abroad 9.0 13.8 13.8 12.9 13.0 
Investment income 67 —125 — 48 - — ASSETS 
Other services 2 —220 —152 Total ’ 155.2 308.7 325.7 342.4 353.0 “M 
Total goods & services. 303 — 738 55¢ ISRAEL hol 
Indonesian private capital 5 —14 ; See page 68. ASSETS | 
Foreign private capital: ban 
Direct investment 61 36 —74 7 - ° 
Other —140 54 ITALY: Notes continued from page 69, the 
Amortization and other con- sec 
———— eens. —54 —33 FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced a 
scription to IMF and IBRD 23 _ ae goods and imports for home use. Imports include purchases of CURRE! 
Reparations... 27 U. S. and U. K. surplus , The UNRRA Mission in Ital fore 
parations — 27 es . ». anc . . Surplus property. eur A Mission in italy : 
Deiat seen igs age estimated total exports for 1946 at 360 million U.S. dollars and total _ 
mast taenee — — <n imports at 900 million U. S. dollars. In terms of U. S. dollars the dog 
Errors and Omissions —114 ae ve value of exports and imports during 1947 when the multiple rate Me 
Surplus or Deficit (—).. — 568 — 786 446 system was in effect was 666 million and 1,429 million, respectively, . "it 
Commmumareny OFFICIAL FINANCING the import figure being exclusive of purchases of surplus property. Bi: 
aca = . 0 " Distribution of Total Value of Trade by country and by commodity: Ba. 
os owe es : as = 4 ee Per Cent of Total Exports Per Cent of Commercial Imports ind 
Netherlands Governm’'t grants 31% 59 ~ 
Netherlands Governm'’t credits. 41 rr 1937 1948 1949 1950 1937 1948 1949 1950 anc 
Canadian loan ae ; 13 — — Eritrea 1 — — — =Germany......... 19 2 4 8 
Payments and clearing agree- Germany 14 3 8 10 United States..... 11 86 384 28 GovER} 
_ ment balances : 59 : bse United States 8 8 4 6 Argentina........ 8 12 5 5 Ba 
ae ws resources : = 6 _ United Kingdom 6 9 10 ll United Kingdom... 9 4 4 : M 
Netherlands commercial acct. —4 Switzerland 5 7 5 6 ra 1 3 MONEY 
Sterling balances.......... 12 71 —s50 France. 54 Ss © Dies... te F ES A irre 
Dollar balances ‘ 96 ~115 Argentina. . . 4 16 12 5 ha 
—_—_—_-— ——— Egypt... .- a 5 4 3 as 
Total... een 568 786 — 446 India... 1 s 2 for 
Included in “Other services.” - 5 Ch 
1937 1948 1949 1950 1937 1938 1947 1948 
7 : ri » Veve 2 5 , g rai , . 4 
ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the as = 2 . es 3 ” 
Foreign Exchange Fund beginning October 1950. Mach. & Vehicles.. 11 18 20 16 Wool&Mfrs..... 6 4 6 Dat 
. Arti. Fibers& Mfrs. 8 12 11 11 Other Textiles & 
Arti. ibders q rs. e extile 
CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of ae : ao Fit ‘2 - So P aan n & Prod., 7 , 198 
av. as . ’ os . er Textile Fibers etroleum rod., ¢ 
Java and are as of the end of March 1938. ¢ urrency: In hands of &Mfrs......... 7 4 9 10 GumsandResins.. 7 8 .. 194 
business, | individuals, and foreigners. Deposit Money: Demand _ . ee : 194 
deposits in hands of business, individuals and foreigners with the Net Surplus with EPU Area: Net sum of bilateral surpluses and tt 
Bank of Java and the Other Banks. The Other Banks are the deficits as reported under the European Payments Union (EPU) 
principal banks. and the Intra-European Payments Schemes of 1948 and 1949. Sh 
Figures include capital transactions as provided in the agreements. ar) 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- Data cover the Free Territory of Trieste. Volume of Trade: Fixed act 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, Weights: Quantities valued at 1948 prices; data for 1947 at 1938 wh 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- prices and data for 1937 through 1939 at 1928 prices. Current tra 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- Weights: Based on 1948 prices at current prices linked to earlier PRICES 
ages of daily prices. index based on 1938 quantities. Data for 1949 and 1950 at pre-war F 
: weights or on pre-war bases, respectively (1948 =100): 0 
PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 9 1950 - 
duction in 1937 amounted to 605 thousand metric tons. National aon Imports Exports Imports 10 
Income: At factor cost (in millions of guilders) : 1938, 2,804. —— SS 
Fixed weights 109 121 147 109 
IRAN: See page 62 char panilan cite = pad — - Fix 
; Balance of Payments (in millions of U. S. dollars) : Cu 
IRAQ: See page 64 1947 1948 1949 1950 : 
Exports, f.o.b ¥ 680.4 1,170.1 1,162.2 1,200.7 Propu 
: Imports, f.0.b...... ae —1,811.6—1,462.4—1,375.3 —1,358.4 pr 
IRELAND: Notes continued from page 65. Trade balance —631.2 292.8 —21$.1 1657.7 FA 
. Transportation errr eee —156.9 —111.7 —106.1 —62.2 N 
PRICES AND WAGES: Wages: In manufacturing. Foreign travel............... 6.4 23.9 34.4 66.8 ay 
Investment income........... —4.9 —12.3 —15.7 —9.5 ing 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Sone Ceres rae _— ws OU ce} 
Data for agricultural years ending March 31 for livestock and live- Total goods and services —769.7 —312.9 -—220.4 —120.8 
_ 
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Private donations.... 

Private long-term capital 
Private short-term assets 
Private short-term liabilities 
Reparations : 

U.S. dollar subscription to IBRD 
Amortization, other repayments 
Export-Import Bank loans.. 
Other... ; ; 


WE céaas 
Errors and Omissions 

Surplus or Deficit (—) 
COMPENSATORY OFFICIAL FINANCING 
UNRRA..... 
Post UNRRA and Interim Aid 
OEEC drawing rights granted. 
ECA grants: cash... 
ECA grants: claims. . 
ECA loans... : 
Utilization of ECA 5 per cent 

counterpart funds... 

Other loans........ 
U.S. Treasury funds 
Payments agreements balances. 
Claims on ECA.... ‘ 
Other short-term liabilities. . 
Other short-term assets... 
Monetary gold. 


ee 
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ST 
uv 


1947 


64.9 
3.7 
107. 
72. 
—4,. 
—3 
—10 
15 
—7 


238. 


10. 
— 521 


Cah! 2ODaeK oH 


165. 
88. 


71.2 
101.6 
— 23.0 


67.9 
76.5 
—27.4 


521.0 


1948 
131.9 
3.7 


124.7 
29.0 


—27.6 
—34.5 
42.3 
1.9 
271.4 
—34.4 
—75.9 


Ts 
rr 


an) 
- 
CHNOROKH!| DSO BmOw we 


oo 
—_ 


—101 
—72. 
—§1. 

—112. 
—26. 


75.9 


1949 


118.4 
9.2 
107.2 
39.8 


—8.4 


~96.5 
37.1 
74 
284.2 
—2.6 
61.2 


—61.2 


1950 


110.5 
63.2 
—119.7 
18.5 
37.0 
—79.1 
26.5 


—17. 
—144.5 
—282. 


282.4 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


“Miscellaneous Debtors,’’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


banks. 
the Bank of Italy. 


securities, and coupons are also included. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
Cash: Currency holdings and free and fixed balances with 
Prior to December 1948 checks, short-term 


1948 1949 195 


Agriculture, forestry and fishing...... 38 1,979 2,180 1,950 2,000 
Mining and Manufacturing ; 84 1,550 1,739 1,883 2,054 
Construction ar 3 131 153 150 220 
Trade, banking, and insurance....... 18 709 777 

Transport and public utilities eae 10 307 447 

Government... ; 16 338 497 

All others and errors ; 170 165 

Net income from abroad.. 


1938 1947 


Total.. 


JAPAN 


EXCHANGE RATES: The first post-war commercial rate of exchange 


was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent o* Total Exports 


1937 1948 1949 1950 


United States..... 21 25 16 22 

China... ‘ 12 

Kwantung 2 2 7 

India..... : 13 2 

Pakistan. . 7 7 

Indonesia ‘ 6 
3 
7 


Per Cent of Total Imports 


1937 1948 1949 1950 


United States..... 34 65 65 44 
India..... . 4 2 2 
China.... . 10 4 5 8 
Cuba... : .-—- 10 1 1 


United Kingdom... 

Hong Kong....... 

,: | See 5 
1937 1938 1947 1948 


Cotton mfrs. . 85 69 38 Cotton & Wool, 
Raw Silk... 13 6 9 Raw.... a 


1937 1938 1947 1948 


Other Textile mfrs. 11 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 9 12 Ores & Metals... 24 25 — 
Ores and Metals... 28 8 65 Fertilizers.... 3 13 
5 


i S overnment. Prior to December 1948 data ee 5 
foreigners, and the Governme : Coal ee 4 Grains& Flours... 2 2 44 


are slightly understated by the amount of checks, short-term secur- ; i =. 


ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report, 1949. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 

has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 

for 3-4 month bills has been 3.25 per cent since April 9, 1949. 

Changes in these rates have been as follows: 

TREASURY BILL Tap RATE 

Date Established Rate 

(per cent) 
3.75 
3.00 
3.75 
3.25 
3.75 
3.25 


DiscouNT RATE OF BANK OF ITALY 


Date Established Rate 
(per cent) 


1935—Sept 9 hei 0 
1936—May 18 ate 5 
1944—Sept 11.. 
1947—Sept 6.. 

1949—Apr 9 rea 1947—Sept 21............. 
1950—Apr 6............... 1949—Apr9 ...........005 
Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


1939—July 1 
1942—Sept 10.. 
19483—Mar 20.... 
1944—Sept 20 


PRICES AND WAGES: Unit Value of Trade: Independently computed. 


Data for 1949 and 


Volume of Exports: In 1937: Raw silk: 28,464 net metric tons; 


Cotton fabric: 2.3 billion square meters. 


(in millions of U.S. dollars): 
1936 


1947 


1948 


1949 1950 





1,034.9 


Exports (f.0.b.) 
—1,049.3 


Imports (f.o.b.)! 

Trade balance 
Nonmonetary gold 
Transportation and insurance 
Investment income 
Other services 


181.6 


262 
— 546 
—284 

2 
—120 
—2 


17. 


CRM Hee Me | 


533. 
— 728 
—194. 

2. 

164. 

-} 

50. 


911 
— 969 
—58. 
3 

3 
—6. 
110. 





Total goods & services. 


Private donations. . 
Other... 


Total... 
Errors and Omissions 
Surplus or Deficit (—).. 6.9 


COMPENSATORY OFFICIAL FINANCING 
U.S. appropriation ¢ ; 

U.S. cotton credit (net) 

U.S. surplus property credit. . 

Other U.S. credits 

Trade accounts 

Sterling balances.... 

Dollar balances. . 

Other short-term assets 


Monetary gold —22.6 


Total. . —6.9 


: Including surplus property. 
tion. 


13.6 
—344.4 


404.4 
— 23.1 

5.5 
— 26.6 
—14.7 

a 
—1.8 


344.4 


merchandise procured out of appropriated funds. 


2 & 


ee ee 


23. 
—11. 
—12. 
—33. 

16. 


AOAMACOAMS 


| 
nw 
a 


359.3 


* Reparations and compensation for looted goods exported. 


- Sweovrarw 


— 306 52. 


39. 
—16. 


< 


$6. 


—35. 23. 
—10.9 48 
— 353.2 124. 


© 
a wm wlan a| wawowron 


531.9 360.9 

19.2 —43.1 
—34.4 
—55.8 
—104.8 — 438.5 


—2.9 —3.8 


353.2 —124.5 


Balance of Payments 


* Private capital movements and official amortiza- 
*C.if. value of 


For weights and bases see ‘“‘Volume of Trade.”’ 
1950 at pre-war weights or on pre-war bases, respectively (1948 = 


100): 


1949 


Exports 


Fixed weights 
Current weights 


Imports 


1950 


Exports 


Imports 





96 
98 


99 
84 


93 
84 


95 
77 


Wages: Of all workers in industry, including family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net 


production including livestock and forestry: valued at 19388 prices. 
FAO Index (1984/88 =100): 1946, 85; 1947, 89; 1948, 97; 1949, 102. 


National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire): 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


nn 
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Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. I Prior to 1948, 
includes checks and bills held by the Other Banks. Deposit Money: 
Currency Deposits: Demand deposits, subject to check, of business, 
individuals, and foreigners with the Other Banks. Ordinary De- 
posits: Passbook deposits, payable on demand, of business, indi- 
viduals and foreigners with the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. I Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Data represent cash transactions of the Centra! 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 

MONEY AND CaPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1936-—Apr 7 3.29 1948— Apr 25 4.38 

1946— Oct 4 4.65 July 5 5.11 

1951—Oct 1 5.84 


Share Prices: Weighted average of price relatives with moving base, 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by quantities sold during the period June 1947/May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Unit Value 
of Trade: Annual indexes computed with moving cross weights. 
Monthly indexes weighted by quantity of trade of preceding year. 
Cost of Living: Index computed by the Prime Minister’s Office 
linked to the index of retail prices computed by the Chamber of 
Commerce of Tokyo. Wages: Of male workers in manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. National Income by Distributive Shares: At factor cost (in 
billions of yen)': 

1936 1946 1947 1948 1949 1950 

89 308 823 1,239 1,396 


Wages and salaries 5.5 
5.1 196 598 1,047 1,423 1,574 


Income of unincorp. business 


Investment income 3.5 16 14 53 198 288? 
Surplus of govm't enterprises 4 3 3 2 39 32 
Total 14.5 297 917 1,921 2,899 3,290 
National Income by Industrial Origin: At factor cost (in billions of 
yen)': 
1936 1946 1947 1948 1949 1950 
Agriculture...... ; 101 272 555 
Manufacturing, construction 105 364 652 
Trade 49 113 282 
Transport, communications 13 51 138 
Government 21 33 67 
All Other 8 85 226 
Total.... 297 917 1,921 


Gross National Expenditure: At market prices (in billions of yen)': 
1938 1946 1947 1948 1949 1950 


Personal consumption 13.7 269 856 1,686 2,424 2,446 
Government expenditure 6.9 86 272 590 679 751 
Residential building . 243 573 10988 33 36 
Plant and equipment... . 18 46 113 185 227 
Net change in inventories 64 —3! 29° 233 292 
Gross private dom. investment. 4.8 48 100 252 451 555 
Net foreign investment 9 —14 —68 ~98 —114 58 
Gross National Expenditure. 26.3 389 1,160 2,430 3,440 3,810 


' 1938/1949 fiscal years; 1950 calendar year. * 1950 includes net receipts from 
abroad of —2 billion. * Includes building for unincorporated enterprises. ‘ Inven- 
tories of corporations only. 
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INTERNATIONAL FINANCIAL STATISTICS 


| 


LEBANON 


SUMMARY OF EXCHANGE System: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. Durin 
the period June 30-October 31, 1950, foreign tourists were perealtiel 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

For description of the exchange system prior to September 26, 
1949, see September 1950 issue of International Financial Statistics, 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian/ 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Palestine . 31 3 7 1 France 13 12 14 2 
United States 14 4 3 7 Japan 12 —- — — 
France... 14 12 6 13 United Kingdom.. 11 20 21 18 
Italy 10 3 12 3 Palestine 7 1 _-_ — 
United Kingdom 6 2 9 7 Rumania... 7 1 i— 
Egypt. 4 4 3 6 United States 6 19 23 18 
Iraq 3 41 20 4 Italy... aoe 6 6 5 4 
Transjordan 3 22 19 6 Belgium-Luxemb’g 6 4 3 8 
Saudi Arabia 1 4 6 13. —s Iraq _— 4 5 6 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Total Imports 
1937 1938 1947 1948 


Textile Fibers and Cotton Fabric.... 13 12 8 ‘4 
Fabric... ... 26 17 28 24 =OtherTextileMfra 16 13 19 18 

Olive Oil.... ll 9 3 2 Machinery and 

Vegetables sae 8 11 9 7 Vehicles. . . 8 10 18 «18 

Fruits and Nuts 8 10 9 6 Iron,Steel& Mfra. 7 8 8 ll 

Hides, Skins, Fura 6 6 4 2 Wheat Flour..... 1 i 1 8 

Grains.... i ai 6 9 10 16 

Dairy Products... 4 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 138 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 


een, foreigners, and the Government with the principal 
anks. 


MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 1939=100. Based 
on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one ns 
franc was equal to 1.25 Belgian francs. Throughout the perio 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. XY From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U. S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million frances in De- 

Cash: Currency holdi 


cember 1947. ngs, postal check accounts, 
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balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 


N 


1 year maturity. Discount Rates of the Bank of Mexico have been 
3.50, 4.50, and 8.0 per cent for agricultural, industrial, and commer- 
cial paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 


Rate 
Date Established (per cent) 
3.0 
4.0 
4.5 


to 201 million francs in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial Agric. Indus. Comm. 
and savings banks. 1948—Sept 2.... ; 3.5 4.5 8.0 
Share Prices: bat 5 ey aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,508 thousand metric tons in 1937. Nationa! Income: At market 


prices. PRICES: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


MEXICO PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
. laos . tional income at factor cost, including interest on public debt. 
GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the Domestic National Income by Industrial Origin (in billions of 
“Deposit and Savings Banks,” and other small banking institutions. pesos) : 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. Agriculture aa 
/attie... 
FOREIGN TRANSACTIONS: Value of Trade: Beginning 1951 excludes a: 
imports into free trade areas. Distribution of Total Value of Trade lichen gud casita. 


by country and by commodity: Petroleum aan 
anufacturing 


Per Cent of Total Exports Per Cent of Total Imports Commerce and finance 
Construction. Ae 
1937 1948 1949 1950 1937 1948 1949 1950 Transport 


United States 51 75 74 86 United States..... 62 87 87 88 Government..... 

United Kingdom... 12 3 2 1 Germany. .uw—_— — 1 Domestic service......... 

Germany.........ll — — — Professions, entertainment. 
1937 1948 1949 1950 


Lead, Zinc, Copper 34 26 24 22 
Silver 17 6 7 6 


Petroleum & Prod. 7 . «£ #8 NETHERLANDS 


Henequen ; 3 z 
Cotton..... ca 4 1 a ‘ 
—..-. £ eS GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


y = gold pledged with the Federal Reserve Bank of New York for a 

Balance of Payments (in millions of U. S. dollars): dollar loan. Such gold amounted to 11 million dollars from April 
1946 1947 1948 through July 1948, 21 million dollars from August through Novem- 
-—— ber 1948, and 11 million dollars in December 1948. in January 

965.2 481.8 471.9 1949, the latter amount was sold. In addition to the holdings of 
—600.0 —719.2 —697.4 the Netherlands Bank, gold was held at various times by the Ex- 





Exports (f.0.b.) including non- 


monetary — aa 
PID CUED «0 6 9:05 0 cas 090% eet ‘ u 
Trade balance............ 8 —287.4 —125.5 change Equilization Fund and the Treasury. The holdings of the 


Foreign travel. ‘ , ‘ 82.9 104.1 s : eH: 
cae hn) SOU 6-768 —62.6 Exchange Equalization Fund amounted to 59 million U. S. dollars 


Ghervecviens...... : 31.1 ; on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
- was held during part of 1945 and 1946 and the beginning of 1947, 

first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
8 -¢ . U. S. Banks: Deposits and short-term dollar obligations held for 
rants from U.S... . in ; Netherlands account, as reported by all U. S. banks. Data exclude 

Totel........se.00000. —51.0 32.5 ‘ Netherland West Indies and Indonesia. 


RE SEE.)...-.. ee Te - FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
Surplus or Deficit (—).. —120.5 —147.0 goods and seaports for home use. Data are adjusted by the addi- 
COMPENSATORY OFFICIAL FINANCING tion of trade handled by parcel _— and of purchases and sales of 


Total goods & services... —165. —200. 


Private donations............ —7. —4. 
Direct investment... . Eé —65. 30. 
Other private capital......... — 56. —5. 
Commercial bank assets ; -1. -1 
Repayments on loans and pub- 

RRP re —15. —19. 
Gold subscriptions: IMF, IBRD —1. —22. 
UNRRA contribution. —1.2 -1. 
Drawings on loans........... 35.6 25. 


@OOrmane yeaa wo 
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pf wr ac = 0 —22.0 diamonds. 1946 imports are adjusted to correct for undervalua- 


Official foreign exchange re- tion of recorded imports in accordance with the Netherlands Gov- 
mrerves, net }. i 34.6 -2-6 “2 . ernment estimate of the amount of undervaluation, and the total 
SOY GAS. . . : : a also includes 30.7 million guilders, rough official estimate of the 
147.0 66.1 —42.0 —165.3 minimum value of ships imported during 1946. Distribution of 

' Includes movement in liabilities to official and banking institutions other than Total Value of Trade by country and by commodity : 


these Gus to the US, Stentuation Fund. Per Cent of Total Exports ' Per Cent of Total Imports ' 


Assets OF OTHER BANKS: The Other Banks are those referred to in ; 1937 1948 1949 1950 1937 1948 1949 1950 
Mexican statistics as ‘Deposit and Savings Banks.” Cash: } naam = ue “ Ce aa 3 - B 
° . * * 7 ee e' mn 
Currency holdings and deposits with the Bank of Mexico. Belgium-Luxemb’g. 11 16 13 United States..... 9 18 17 


’ — ee Indonesia 8 10 United Kingdom... 8 > 
CURRENCY AND Deposits: Currency: In hands of business, individuals, q Indonesia 8 8 
foreigners, and the Government. Deposit Money: Demand de- United States 3 Argentina 3 
osits of business, individuals, and foreigners with the Bank of vuanes 7 
exico, and the Other Banks, and other financial institutions. 1937 1948 1949 1950 1937 1948 1949 1950 
Time Deposits: Time liabilities in national currency of business, in- Dairy Prod. incl. Textile Fibers & 
dividuals, and foreigners with the Other Banks. Rank Debits: Eggs. + SP 2 Mw 3 a ge os " 2 7 
Debits to demand deposits of business, individuals, foreigners, and w= gg — % ean ls 
the Government with the Bank of Mexico, the Other Banks, and Chem. and Related Grain...... oo "e*@ 
other financial institutions. ques ia 6 z ae and ‘ ° 
MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate eens © Fred. 12 eatin 6 
of the leading banks of Mexico City for commercial paper of up to incl. Garments... 10 eae 4 
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N INTERNATIONAL FINANCIAL STATISstics 


Net Surplus with EPU Area: Net sum of bilateral surpluses and has been 4.0 per cent since April 17, 1951. Since 1936 the rate has 
deficits as reported by the European Payments Union (EPU) and been changed as follows: 
the Intra-European Payments Schemes of 1948 and 1949. Figures Date Established Rate Date Established ne oun 
include capital transactions as provided in the agreements. Data (per cent) (per cent) Shortet 
cover overseas territories and Indonesia. 1936—Dec 2 ..2.0 1941—June 27 J Foreigr 
1939—Aug 29....... 1950—Sept 26...... Moneti 
Volume of Trade: Represents 85 per cent of total exports and im- 1951—Apr 17 aca | 
ports by value in 1948. Balance of Payments (in millions of guilders): Share Prices: Unweighted arithmetic averages of daily prices, a 
1938 1947 1948 1949 1950: Based on quotations in Amsterdam. = 
Merchandise, credit 1,078 1,905 2,666 3,673 5,228 PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
1 . eae ; ; ; oe : 
wersTrade bola sy mi ash =a “a ae importers, weighted by quantities sold or imported in 1941. The —_ a 
Seemann ; 52 188 296 OR] rise in the wholesale price index from 1940 through 1945 is under. —_- 
Investment income : 124 3: ‘ - stated, and the rise from 1945 to 1946 is exaggerated, since prewar aah 
Government — 247 i. 55 —145 ati » avails stiac , : . 
ee. ; +4 168 ~69 ans quotations of unavailable commodities were kept in the index § assers OF 
aan throughout the war and post war quotations were substituted in late Dome 
Total goods & services ,136 22: —950 1945 and early 1946. Wages: Male workers in industry and other 
Private donations . ant construction. Indivi 
Long-term capital movements 3% 3° —16 Bs . ss onl 
Short-term movements 266 37 PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data f ip 
Amortization, other repayments : cover harvest years ending June 30 of the year indicated. National — 
Gold subscriptions: IMF, IBRD : ee Bank. 
Reparations = Income: At factor cost. Estimates for the war years exclude net 
Project Loan - 0 income from overseas. Net National Expenditure at Market Prices CURRENCY 
Other 3 ; ; (in billions of guilders) : " vidual 
Teen aa ars 1938 1946 1947 1948 1949 1950 : 
ota Personal consumption . 4.40 8.05 10.09 11.11 11.45 12.30 deposi 
Financing of Overseas Territories _ 296 ‘ Government expenditure : 70 $50 8.07 3.38 2.25 2.60 Bank 


7 . . vs Net private capital formation .09 83 1.59 1.94 .50 3.50 idug 
Errors and Omissions P Net foreign investment ; ia .20 —1.15 —1.65 —1.15 —.30 —.8 = 


Surplus or Deficit (—) 03: - ‘ ae a 


7 Total oa is 56.40 9.93 12.07 14.23 15.90 17.0 ank. 
COMPENSATORY FINANCING at the 


Compulsory sale of private assets lati , ates soins < . ; Wi 
Eanes aeaasl eae ; ‘ : National Income by Industrial Origin: At factor cost (in billions demar 


Short-term vested assets. . 33% of guilders): Other 
Other long-term assets — : 5 1938 1946 1947 1948 1949 1950 
Other chett-torm eanete. ‘ Agriculture, horticulture, fishery, ete  .34 1.24 32 1.53 --» B MONEY AN 
= : ae , E ee, Construction 21 .49 . 67 ; me : 
Total 3: 136 Manufacturing 28 64 3.6 ‘27 hee ie yields 
Trade, transport, etc.! .03 03 2.8 91 Sigal 3.5 pel 


ERP financing Banking : scaieteianate F ‘ ‘ ° 
ate 4 . ‘ g and insurance 15 .28 q .40 j one : 
ECA grants: cash. . sez Real estate 64 56 54 1.5 pe 


ECA grants: claims........ . a $18 i 2a Government and education .39 36 36 .34 > aes follow: 
6% counterpart funds — 68 
Date Ex 


: ¢ ac All others 46 49 6 93 
— = . a at Net income from abroad : .40 .24 2% .28 


Sa . = 3 14s Total 4.90 9.33 11.25 12.89 7 1935—J 


Payments agreements —§ — 43 283 + Includes communication, hotels, restaurants, etc. 1936 ; 

Net drawings on U.S. short-term 1938—} 
credits 26 _ 

Other liabilities “ 17 46 


Claims on ECA —318 140 163 NEW ZEALAND Disco 
Other short-term assets 5 33 —118 = ‘ Sere ee 4.0 pel 
Monetary gold 2: 153 —— <« : ' , | 

accel it ; ee GOLD AND ForEIGN ASSETS: Foreign exchange holdings of the Reserve sot Bang 


Total q 4 1,037 777 1,214 Bank other than sterling are small. Dollar Exchange in U. 8. ania 
Total 2, 1,469 982 1,350 Banks: Deposits only as reported by banks in the New York Federal arms 
Reserve District. X Prior to 1950 deposits and short-term dollat Bppicgs an. 


Preliminary. Based on exchange records data. * Including use of EPU initial obligations held for New Zealand account, as reported by all US. : 
credit position (114 million guilders). banks ’ - i 
8. to Un 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- indie 
tities valued at 1936/38 prices. In thousands of metric tons in indicat 
1937: Butter, 151; Wool, 128; Meat, 275. Distribution of Total PRoDUCTIO 
Value of Trade by country and by commodity: beginn 


Per Cent of Total Exports Per Cent of Total Imports cludes, 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial rs leer tees teen itso) 1937 1948 1949 = try, b 
banks, X prior to 1945 the five leading banks. At the end of 1945, the ee SS ee 8 ee. 11 10 7M in tga 
domestic loans and investments and cash of the five leading banks France cua 6 6 4 Australia 11 12 al d 
were as follows (in millions of guilders) : Canada 5 2 cludes 

Per Cent of Domestic Exports Incom 

Government....... Business and Individuals....... 869 1937 1948 1949 1950 prices 
Official Entities... .. Dairy Products.... 36 33 5 30 
ee 2 a 

Cash: Currency holdings, money at call, and demand deposits with Meat............. 24 22 21 18 Person 


Z : : ae b Gov'me 

the Netherlands Bank, the Other Banks, and Transfer Institutions. Balance of Payments (in millions of pounds sterling): Gross P 

CURRENCY AND Deposits: Currency: In hands of business, individuals, 1946 isc7) =—_«1948 1949 Net fore 

and foreigners. Deposit Money: Demand deposits of business, Exports (mostly f.0.b.)....... 103. 124.9 189. " 
individuals, and foreigners with the Netherlands Bank, the Other Imports (mostly c.i.f.) 1... —99.7 —118. Nati 

oe ation 


Banks, and the Transfer Institutions. Government Deposits: Trade balance... nN 
of Nev 


COMPE 











ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


| 
| 


3 
nN 
2 
* 
_ 


Nonmonetary gold. 


Special and ordinary deposits of the Treasury with the Netherlands Foreign travel neg 

Bank. Beginning November 1948 special deposits represent Investment income. ... 

ECA “counterpart” funds. Blocked Money: Blocked deposit | Noemie ; .: 

accounts with the Other Banks and the two central agricultural a 

banks. Bank Clearings: Total checks cleared at the Amsterdam, Total goods & services. 

Rotterdam, and The Hague clearing houses. Private donations. . 

Private capital movements ; 

MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent nen 

irredeemable bonds. Industrial Bond Yield: Unweighted average va 

yields to maturity of three prime industrial bonds. Treasury Bill Total............ 

Rate: Unweighted arithmetic average based on market price of 3- Errors and Omissions......... 

month bills outstanding. Discount Rate of the Netherlands Bank Surplus or Deficit (—).. 
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1946 1947 1948 1949 1950 

COMPENSATORY OFFICIAL FINANCING 
Repayment of Governm’t debt —-41.6 -—11.6 —9.1 al _ 
Short-term balances due abroad 4 6.5 —2.4 9 3 
Foreign exchange assets... . —8.6 16.2 5.0 3.3 ~18.6 
Monetary gold....... eC as --- — -— —1.0 a... 9 
Total.... ech tail —49.7 11.1 —6.5 3.3 —19.2 


1 Government imports are included in “Government” except in 1950. * Com- 
pensation for abnormal increase in prices of imports from the United Kingdom for 
the period 1939 to 1944. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 


Non-Government: Advances to governmental marketing organiza- 
tions and others. 


AssETS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data 1942 through 1946 refer to last Monday in March of 
following year. Cash: Currency and deposits with the Reserve 
Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
osits: Demand deposits of the Government with the Reserve 
ank. Wool Retention Deposits: Blocked deposits of wool growers 
at the Reserve Bank and Other Banks. Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 


yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 
1985—July 29..... ‘ 3.5 1989—Sept 6.......... 3.0 
1936—Mar 2. ; 2.5 1940—Mar 27.... ute 2.0 
June 29.... 2.0 1941—July 26........... 1.5 
1938—Nov 19.. 4.0 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1988=100. Based on quotations in five 
markets. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1937: Butter: 112. 1937/1939 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 


beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 19387: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in millions of New Zealand pounds): 


1938 1946 1947 1948 1949 1950 





Personal consumption. . . on 160 250 285 344 352 383 
Gov'ment current expenditure. 32 55 63 65 73 80 
Gross public dom. investment. 22 27 33 40 48 51 
Gross private dom. investment. 21 58 100 27 72 120 
Net foreign investment... .. —6 29 —6 5 4 25 

Gitte ervae eee 229 419 475 481 549 659 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 


1938 1946 1947 1948 1949 1950 








Wages and salaries........... 112 194 216 231 258 281 
Other personal income (exclud- 
ing dividends)....... 54 109 129 132 159 222 
Company income (before dis- 
eee 29 63 66 61 71 79 
Rental value of owner-occupied 
STs hah das Wika es , 6 9 10 11 11 12 
RE awh chic OWas iad ree -7 —10 —10 —16 —16 -17 
Gita cKawan vane 194 365 411 419 483 578 


‘ Includes military pay and allowances. * Includes government and local authority 
trading income. * Lump sum payments from U. K. less public debt interest paid in 
New Zealand. 


oe ee 
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NICARAGUA 


EXCHANGE RATES: Since November 9, 1950, the following system of 


effective rates has been in existence: 





Rate 
(eérdobas per U.S. dollar) Use 

6.00... ; ...... Applied to government transactions and to 20 per cent 

of the proceeds of exports and invisibles. 

6.60 Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

7.00. Applied to 80 per cent of the proceeds of exports and 
invisibles. 

Ws 00 ... Basic selling rate for most imports and non-trade remit- 
tances. 

ee Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

en cae ‘ . Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For descriptica of the exchange system prior to November 9, 1950, 
see October i950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 


under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. . 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 


of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 49 65 47 77 United States..... 54 84 79 82 
Germany......... 2406=C 5 1 Germany......... 6—- — 2 
eer 1 6 3 1 


United Kingdom... 1 1 12 14 
1937 1948 1949 1950 


Cc aukeaewde 50 45 27 65 
OR. ccceees 16 3 5 2 
Tropical Woods. .. 7 7 9 7 
ere _— 19 26 6 
ee —_ 6 7 1 


Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. 
Balance of Payments (in millions of cérdobas) : 











1938 1947 1948 1949 1950 
FOREIGN MINING COMPANIES 
Exports, sales to National Bank 8.3 44.2 48.7 49.8 45.0 
SS ere cima —9.0 —13.5 —18.8 —15.5 
Transportation and insurance. ia —1.4 —2.1 —3.0 —2.5 
Investment income. weRKein —2.7 —21.6 —22.3 —22.7 —29.3 
Net investment.............. —.6! 4.0 4.0 5.0 10.0 
Pi tixkakarsatitware 5.0 16.2 14.8 10.3 v.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
po eS ee , 21.2 67.4 93.0 78.0 131.6 
Ampere (1.0B.) . 66. cccccccs , —25.5 —96.1 —106.8 —87.5 —107.6 
Transportation and insurance. —3.6 —13.1 —16.0 —12.2 —15.4 
Investment income........... —.5 —.6 —1.0 —-1.0 —1.1 
eee 1 3.5 —.7 —.5 —3.4 
Total............00. -6.7 -88.9 -81.5 -232 4.1 
Private donations. . ieaadec ee 1.0 6 5 4 
Private capital movements. . —10.0 2.0 —10.2 3.8 —5.3 
Official amortization......... —.3 —1.5 —2.5 —2.8 —8.6 
U.S. grant for highway projects. — 1.8 5.1 2 ot 
Gold subscriptions: IMF, IBRD —_ _ _ _ _ 
Private commercial debt funding 10.0 _— — _ _ 
WE abtanraardivcs —.3 3.3 —7.0 3.9 —12.8 
ERRORS AND OMISSIONS....... 4.5 1.5 11.5 17.6 —3.8 
Surplus or Deficit (—).. 2.5 —17.9 —12.2 6.4 —4.8 
COMPENSATORY OFFICIAL FINANCING 
F. R. Bank of New York loan. . — —2.5 _— — _ 
Bank of America loan (net)... _ 16.0 —2.0 _— _— 
Use of IMF resources. . . — -- 2.6 —2.5 — 
Short-term balances 
Due abroad ; . — —1.6 ee —.9 2.29 
Foreign exchange assets. . —2.56 1.2 8.1 —3.9 2.7 
Monetary gold...... sae _— 4.8 2.5 9 —-.1 
We ereencdandvans —2.5 17.9 12.2 —6.4 4.8 


‘ Depreciation and depletion only. * Including loan of 2 million U. S. dollars from 
Grace National Bank of New York. 
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ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Loans and Investments: Issue Department only. Gov- 
ernment: Beginning April 1947 substantial amounts of the Issue 
Department’s holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Domestic 
Loans and Investments: Official Entities: Largely obligations of 
the Mortgage Bank, credits to the Overseas Mercantile Company, 
to the Government railroad, and to other governmental corporations. 
A small amount of credits to the Government is also included. 
Cash: Currency holdings and deposits with the Issue Department 
of the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; X prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; X prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY: See page 86. 


PAKISTAN: Notes continued from page 87. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


PRICES: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 


PRODUCTION AND EMPLOYMENT: Agricultural Production: FAO Index 
(1934 /1938 =100): 


1946...... 102 1947...... 101 1948 105 1949...... 103 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


INTERNATIONAL FINANCIAL STATISTiC¢g 


FOREIGN TRANSACTIONS: Value of Trade: Exports are understated by 
an indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Domestic Exports 


1937 1948 1949 1950 
United States 91 91 88 92 


Per Cent of Total Imports 


1937 1948 1949 1950 
United States... 52 75 76 66 

1937 1948 1949 1950 Japan.. . 14 _-_ — 1 
Bananas 68 49 64 58 ##CanalZone....... 8 6 5 5 
Cacao 20 20 9 13. Chile 200 1 2 1 
Abaca —_ 14 15 15 


Volume of Exports: Bananas: 5.8 million stems in 1987. Cacao: 
5.3 thousand metric tons in 1937. 

ASSETS OF BANKs: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 


U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY 


EXCHANGE RATES: The current system of rates, in effect since April 2, 
1951, is as follows: 


Rate 
(Guaranies per U.S. dollar) Use 


6.00.. ere : Applied to the officially appraised value of major exports 
(most importantly lumber, quebracho extract, cotton, 
meat, and hides), to certain government receipts, to 
designated essential imports, and to payments for 
public debt service and government transactions. 

. Applied to the officially appraised value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, sugar, 
tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
6.00 rate, and to registered capital payments. 

Used for invisibles, including trade services such as freight 
and insurance, and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. 


Free rate 


From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U. S. dollar rate. Other- 
wise the system as outlined above has been in effect since March 5, 
1951. 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Paraguayan account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 
Argentina... .19 33 35 36 
Germany. . . 18 — - 2 
United Kingdom... 11 6 4 7 
United States..... 8 1 1 3 
Shippedintransit.. 23 50 62 34 


Per Cent of Total Imports 
1937 1948 1949 1950 
Argentina........ 34 22 


Germany ee 3 
United Kingdom. . 18 9 
United States 8 ® 


1937 1948 1949 1950 


Cotton. . 87 14 20 
Quebracho Extract. 19 21 17 
Cattle Hides 9 | oe | | 
Yerba Mate..... 2 1 
Canned Meat... 10' 12! 
Timber. i ciebis 24 «627 


! Meat products. 
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Balance of Payments (in thousands of U. S. dollars): 























































1948 1949 1950 
‘ 29,089 27,234 34,625 
fae rot TED AE —26'608 —24,278! — 18,767 
P Trade balance.......... 2,481 2,956 15,858 
Foreign travel............: —1 ‘oe - = phn = san 
Transportation ven er a At vy me 
Other services a nace atk nh —1, _— 2,469 
Total goods & services. —4,673 -—2,585 8,654 
i i $11 58 14 
Private donations. . ; 
Direct investment. . . . 1,890 1,521 11 
> pees — Pe —744 — 566 - S 
IIAA greats Peas aioe ; = 469 $70 
Argentine loan.... aia a 
Amortization. . ; : -1 ee 664 842 
Gold subscription to IMF.... as 
Purchase of Power & Light Co. —2, 17 a 
See ese i —2,018 908 — 607 
Errors and Omissions. . . ‘ — 691 24 — 906 
Surplus or Deficit (—).. —7,282 —1,653 7,241 
COMPENSATORY OFFICIAL FINANCING 
Payments meee ie 2,500 46 —33 
Other liabilities to foreign 
official institutions. 1 a ~~ a ae 7” 
Foreign exchange........ ‘ = 3, . 577 
Monetary gold.... sass mh 
MN cht carnausnenese 7,282 1,653 —7,241 






1 Including nonmonetary gold. 










ASSETS OF THE BANK OF PARAGUAY: Issue and Banking Departments 
of the Bank of Paraguay. Foreign Assets were revalued in March 
1951 at Paraguay’s par value agreed with IMF. Domestic Loans 
and Investments: Government: Includes credits to Official Entities 
and adjustments for losses on exchange operations guaranteed by 
the government. 


AssETS OF OTHER BANKS: The Other Banks are all private commercial 
banks. Domestic Loans and Investments: Includes small amount 
of foreign securities. Investments of the Other Banks in this period 
are believed to be about 2 million guaranfes. Cash: Currency hold- 
ings and deposits with the Bank of Paraguay. Excludes deposits 
against applications for foreign exchange. 






‘URRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
osits of business, individuals, and foreigners with the Bank of 
Paraguay and the Other Banks. Government Deposits: Demand 
and beginning February, 1951, time deposits with the Bank of 
*araguay. Other Deposits: National currency deposits of the 
)ther Banks with the Bank of Paraguay representing amounts 
deposited against applications for the purchase of foreign exchange, 
as required by law. This law was repealed in May 1951. 






Prices: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
Industrial Origin: At factor cost (in millions of guaranfes): 









1946 

Agriculture: Vegetable........ oer rrr Tre ghuckecedbuwakeeawanees 85.6 
CE eevee kgantivae wens ‘ Punta ae ean 64.3 
Manufacturing and handicrafts............... whawinoee sen eae 138.8 
Trade, transport, communication............... REN hekedsakpenaes 89.8 
CT CNL, co vccccteschrevocsevcesees (irendesiqwequanen 34.0 
Local Government........ ; badiaeates Lasdhwaewiseean coarse ; 4.0 
Services, rent, banking, and insurance........ PE Maes anae a naeen te ia 35.5 
_ i rrr rr nT rer rrr. Te TTT TTT Tri eT TT rh 452.0 






PERU 


EXCHANGE RatEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparite cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 

There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar exports and 10 per cent of the proceeds of exports 
in other currencies) for certificates. These certificates are saleable 
in the market. Designated imports and certain non-trade trans- 
actions may be settled with certificates. Settlement of all other 

transactions requires exchange purchased at the draft rate. Since 

February 1, 1951 there have been no import restrictions regardless 

of the currency required for payment. 



















mr 


_Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 


excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 


The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other roceeds; 
the per cent of dollar export proceeds required to be surrendered was 
subsequently raised to 75 per cent on May 10 and to 100 per cent on 
May 17. 

The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity : 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 22 25 29 26 United States 36 54 63 53 
United Kingdom... 22 16 15 17 Germany ; 200 — 1 3 
Germany 14 — 1 2 United Kingdom 10 7 9 17 
( hile 6 19 17 15 Argentina 8 18 5 6 
Belgium-Luxemb’g. 4 4 6 & 


1937 1948 1949 1950 
Petroleum & Prod. 34 18 15 13 


Cotton 25 26 30 35 
Copper 15 5 
Sugar... 9 22 16 15 


Volume of Exports: In thousand metric tons in 1937. Cotton, 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 
Payments (in millions of U. S. dollars) : 






































1938 1947 1948 1949 1950 
Exports (f.0.b.).... eck eid 69.2 156.3 162.6 166.5 194.8 
Imports (f.0.b.)........ ; —52.8 -—144.3 —140.6 —140.9 —147.2 
Trade balance P 16.4 12.0 22.0 25.6 47.6 
Nonmonetary gold ere 8.0 7.3 4.9 4.6 19.3 
Transportation and insurance. —9.3 —25.9 —25.0 —22.6 —29.3 
Investment income... nae —26.5 —11.2 —13.5 —11.3 —15.1 
Other services. . 1.7 —2.8 2 1.9 —20.8 
Total goods and services —9.7 —20.6 —11.4 —1.8 3.5 
Migrants’ transfers 1.0 2.2 3.1 3.5 2.2 
Direct investment , sone a hi 14.9 8.3 2.5 
Other private capital ‘ ‘ 2.6 9.8 —5.9 4.9 6 
Amortization. . ‘ } — .8 —1.7 —3.2 —.8 
Gold subscriptions: IMF, IBRD — —3.2 — _ — 
NG 30.00 604 tow eA _ 2 5 8 1.7 
Other. . A — — —- 
Total............. 3.6 23.5 4.3 8.6 3.7 
Errors and Omissions......... —.2 2 —.8 —1.0 —.3 
Surplus or Deficit (—).. —6.3 3.1 —7.9 5.8 5.1 
COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 

IN it's uae nef <ieiein an _ _ 5.6 _ _— 
Imports pending payment — —_ 10.9 — — 
Short-term balances 

Due abroad . : —.1 oi —.3 2 

Foreign exchange assets. 4.0 —6.8 —8.9 2.5 —2.3 
Monetary gold... er .6 3.8 2 —8.0 —3.0 

Total.... i ‘ 6.3 —3.1 7.9 —5.8 —5.1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
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Rate of the Central Reserve Bank: 6.0 per cent since November 

13, 1947. Previous changes were as follows: 

Date Established Rate Date Established Rate 
(per cent) (per cent) 


1932—May 20........ 6.0 1947—Nov 13 6.0 
1940—Aug 1 5.0 


Share Prices: Original base 1934 /36=100. 
in Lima. 


Based on quotations 


PRICES: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
2,300. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles) : 

1942 1945 1946 1947 1948 1949 


Agriculture... . 946 1,232 1,482 1,968 3,040 ,212 
Minin 353 399 409 529 661 ,310 
Sontnstusinn i 369 841 1,118 1,322 1,526 2,047 
Wholesale and Retail Trade *. 428 891 1,099 1,418 1,594 ,131 
Government * ; 232 ¢ 405 403 454 855 
All Others : 624 778 1,176 1,349 1,520 


Total... 2,952 4,455 5,291 6,816 8,624 12,074 
Gross National Expenditure: At market prices (in millions of soles): 


1942 1945 1946 1947 1948 1949 


Consumer Expenditure 2,417 3,617 3,922 4,987 7,058 9,090 
Government (including investment) * 232 321 405 403 322 578 
Gross private domestic investment. . 200 520 1,086 1,551 1,305 2,366 
Net foreign investment ' 103 —4 -122 -124 —61 40 


Total 2,952 4,454 5,291 6,816 8,624 


! Including minor industries and crafts. ? Includes inventory valuation changes. 
* Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RaATEs: Since March 28, 1951, a tax of 17 per cent has been 
imposed on all sales of foreign exchange except those to be used for 
payment of designated essentials (foodstuffs, medicines, newsprint, 
etc.) and designated non-trade payments (primarily insurance). 

Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


*OREIGN TRANSACTIONS: Value of Trade: Beginning with January 
1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 

1946 1947 1948 1949 
Exports: unrecorded....... 3. 11.0 18.0 
Imports 
UNRRA.... 
Surplus property 
Other purchases from U.S. Government veaiuent 


Merchant we. ; 
NARIC rice. 


Total unrecorded imports. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


United States..... 80 66 72 73 United States . 58 83 81 75 
PP cesta tensca we 5 4 7 Japan.. a = 3 4 
ae | 6 2 1 


1937 1948 1949 1950 
Sugar, centrifugal.. 35 7 18 14 
Copra, coconut oil.. 24 57 43 48 
Other coconut prod. 6 10 9 8 
Abaca...... .. 14 9 il 13 


INTERNATIONAL FINANCIAL STATISTICS 


Volume of Exports: In thousand metric tons in 1937; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Payments (in millions of Philippine pesos): 


1946 1947 1948 1949 1950 





Exports (f.0.b.) ; 162 540 654 eee — 
Imports (f.0.b.) ‘ —830 —1,319 1,187 —1,173 — 685 


Trade balance : —668 —77 —533 —651 —11 


Nonmonetary gold 7 — 5 14 20 24 
Foreign travel —13 —8 —8 —26 
Transportation and insurance. —71 —113 —131 —131 — 659 
Investment income 3 —40 —6 —60 —30 
Government 5 602 655 316 203 
Other services ; —20 —60 — 52 


Total goods & services. 147 — 400 g —574 49 


Private remittances ; 3 26 31 23 
Private capital movements ; 38 112 —26 —1381 
Amortization and sinking fund —11 —19 ‘ —7 -7 
Gold subscriptions: IMF, IBRD —8 - — 
U.S. grants and credits 144 190 5 406 
Reduction in U.S. Army hold- 

ings of pesos —345 —_ 
Overpayment of back pay _— 5 — 
U.S. payments for guerilla cur- 

rency and destroyed currency 70 





Total... a ies —109 
Errors and Omissions — 150 
Surplus or Deficit (—). — 406 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities 
RFC credit 
Foreign exchange assets 
Monetary gold 





Total 


' Excluding undistributed profits. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. YX Prior to 
1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 
aren foreigners, and the Government with the Other 

anks, 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
Gross National Product by Industrial Origin: At market prices (in 


millions of Philippine pesos) : 
1948 1949 1950 
Agriculture, forestry, fisheries’... . . : 2,892 3,152 3,260 
Of which 
P alay and rice nes eae 4 838 955 
Copra and products. . ieghaekae ks aiile 547 314 
Sugarcane products. . beatae ah Ke neers olan 146 206 
Abaca and cordage............. : fates 82 72 
Industries? J oe foes we ews 254 225 
Mining. ; hea ; penne 37 72 
Trade: Lag aeah ane ae a 527 593 
Transportation and communications ‘ ie ‘ 126 211 
Government... . kad oan ee Sa eae 187 235 
Other services. . . eee ao 969 562 
Net income from abroad............ : _ - 


Be ; es : 5,050 5, 130 


: Includes some processing of agricultural products. ? Includes some construction 


* Value added to imported goods. 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Portuguese account, as re- 
ported by all U.S. banks. YX Prior to 1942 deposits only as reported 
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by banks in the New York Federal Reserve District. Data include 


dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 21 18 19 17 #42United Kindgdom. 18 22 24 17 
Portuguese Colonies 18 28 26 25 Germany 1b 1 4 


ee Serene 11 2 3 4 Portuguese Colonies 11 8 13 16 
NS yc nike s-00 4 6 5 United States..... 11 23 18 16 
United States..... 8 10 10 13. Belgium-Luxemb’g 9 9 6 9 
Belgium-Luxemb’g. 5 8 7 5 France a 3 7 5 
Spain..... ee | 1 1 2 Switzerland... = 3 3 4 
Brazil. wateee 7 3 3 Netherlands ce 2 3 3 
Dcsasavavene @ 2 3 2 = Argentina a 5 1 2 
1937 1948 1949 1950 1937 1948 1949 1950 
Wine 20 11 15 11 Machinery and 
Fish, Canned, and Vehicles 14 28 27 23 
in Brine 19 11 10 Coal, Petroleum, 
Cork & Mfrs 18 16 16 17 and Products 13 10 11 11 
Cotton Fabrics 6 12 13 Steel Mill Products 11 9 8 7 
Other Textile Mfrs. 6 6 6 6 Cotton, Raw & 4 6 6 
Rosin, Turpentine. 5 7 7 6 Other Textile Fibers 
and Mirs 7 5 5 4 
Wheat 9 9 8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover overseas territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 


foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘“‘Banks and Banking 


Houses” excepting the Bank of Portugal and the “‘Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuais, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
“counterpart” funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 


corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing. offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years,. 
and excluding interest payments for government bonds held by the 
Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos from 1937 through 1940, 2,278 million from 
1941 to September 22, 1949, and to 1,833 million escudos after the 
sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
oe ey 12, 1944. Previous changes in these rates have been 
as follows: 


Date Established Discount Rate Rediscount Rate 


(per cent) 
soc. c4G ha cane eaee ae wane On ae 4.5 
I cia a need so 0ou e465 0.8% re 4 5 


.0-4 

4.0 

6 ct K E69 SONAR SERA AR ROWE O 3.5 
eee 3.0 

3.5 


000s oe 
om aol 
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Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICES: Retail Prices: Food, heat, light, water, and soap. 


SPAIN 


EXCHANGE RATES: The current system of rates has been in effect since 


October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Rate Use 
(pesetas per U.S. dollar) 


11.22 Basic official foodstuff imports (Group F). 

16.425 100 per cent of exchange requirements for coal, coke, 

and power imports (Group A) and 60 . cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


21.90 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


25.00 All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 

Free rate 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


The free rate was established in August 1950. Prior to that and 
from October 1949 fixed rates of 16.425, 23.641, and 25.00 pesetas 
per U.S. dollar were used for all financial transactions, and all trade 
transactions were conducted at fixed official rates ranging from 10.95 
to 39.40 pesetas per U. S. dollar for imports and from 11.22 to 28.47 
pesetas per U. S. dollar for exports. 


From December 3, 1948 to October 1949, there were 8 special 
import rates ranging from 13.14 to 27.375 pesetas per U. S. dollar, 
and 14 special export rates ranging from 12.59 to 21.90 pesetas per 
U. S. dollar. Prior to December 1948, all trade transactions were 
conducted at the rates of 10.95 and 11.22 pesetas per U. S. dollar. 
Special tourist rates of 16.40 and 16.81 pesetas per U. S. dollar 
existed, however, from August 1946. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1935 1948 1949 1950 


Per Cent of Total Exports 
1935 1948 1949 1950 


United Kingdom... 22 15 16 14 UnitedStates..... 17 7 9 18 
France 12 5 11 6 Germany....... 4 — 1 7 
Germany . 13 1 2 2 United Kingdom. . 10 9 8 4 
United States 10 9 6 Oe Pccccccsse @ 1 6 8 
Spanish Colonies... 4 26 26 24 Spanish Colonies 4 17 18 24 
etherlands... 5 3 4 3 Argentina........ 2 24 18 8 
Argentina..... 5 3 2 3 Brazil... ‘ 1 8 9 3 
Switzerland....... 2 5 3 2 
1935 1948 1949 1950 1935 1948 1949 1950 
Oranges 18 11 18 12 Machinery and Ve- 
Other Fruits and hicles 9 13 18 
Nuts 15 6 x 8 Cotton, Raw. ae 11 12 11 
Olives, Olive Oil 11 12 4 9 Fertilizer 9 4 5 10 
Wines and Liquor 7 9 10 8 Other Chemicals and 
Chemicals and Re- Related Products 8 7 9 6 
lated Products 5 8 9 7 Fuel 6 8 12 13 
Cork and Mfrs 4 3 3 3 Wheat — 15 11 6 
Cotton Mfrs 3 15 9 12 Bananas -- 6 6 6 
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Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 78 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.”’ 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 





























CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 






































MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 









































Rate Rate 
Date Established (per cent) Date Established (per cent) 
1935—July 15 5.0 1947—Oct 27 ..4.5 
1937—Dec 18.... a on) 1949—Oct 22 4.0 
1988—Dec1..... 4.0 








Share Prices: General index with original base January /June 
1936=100. Based on quotations in Madrid. 














Prices: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 








PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1937 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 31.3 thousand metric 
tons in 1937. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


SWEDEN: See page 102. 

































































SWITZERLAND: See page 103. 











THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 
official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 


educational purposes. All other transactions are conducted at the 
free market rate. 






































GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Thai account as reported by all U. S. 
banks. Prior to 1950 as reported by banks in the New York Federal 
Reserve District. X Deposits and other short-term assets in 1949. 
Prior to 1949 deposits only. 





















































FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 exports 
include official revisions of values of rice, rubber, and tin. Data for 
1942 through 1944 not adjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 
















































































Per Cent of Total Exports Per Cent of Total Imports 

i 

1937 1938 1948 1949: 1937 1938 1948 1949 

Malaya, Singapore. .. 65 18 28 Japan.... ‘ 17 2 13 
United States..... ‘ 13 23 18 Malaya, Singapore. .. 16 1 ‘4 
Hong Kong....... .. 12 9 9 United Kingdom... .. 16 7 9 
United Kingdom... .. 2 2 GS) CRE 95s665 5-050. ae 13 9 Ze 
SP cccckeebewee 2% — 16 eC eae 11 1 2 
EE kiskscce os - 1 7 United States..... .. 7 #10 = 16 
Srcechakessus as ii— RR cc h ac ana sk 7 2 5 
OS OS ee ie 26 ai 

1937 1938 1948: 1919 1937 1938 1948 1949 
Rss 565-0 oe nae 46 49 63 65 #£=Textiles.......... 18 20 = 19 
RG nncab as ewe 23 «(15 7 6 Foodstuffs........ 15 13 a 17 
OS SS 14 13 14 #18 #£Metal Manufactures 9 10 ae 6 
Pc icisapenue ae 6 3 + ia: |. See 8 7 
Machinery........ 6 6 8 
Tobacco.......... 5 3 8 
| RS 3 + 7 








‘ Country data based on trade of partner countries; commodity data, estimates. 


Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- 
ance of Payments (in millions of U.S. dollars): 












Page 148 
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1938 /39 1947 1948 1949 ' 1950 
oo ES eee 88.0 84.2 213.7 vice 270.0 
Imports (c.i.f.) ; ; —56.6 -—100.2 —1389.0 wees 195.0 
Trade balance... 31.4 —16.0 74.7 has 75.0 
Nonmonetary gold ; 1.4 —14.2 -—- = —.1 
Other services —7.6 —7.9 —-2.9 —7.8 
Total goods & services. 25.2 —38.1 ae? ce 67.1 
Amortization. . : ; aca —3.3 —11.4 —3.2 — .6 —.6 
War damage claims — —3.2 —2.5 oe — 
Post-war relief — —.1 —.2 _— —2.6 
Gold subscriptions: IMF, IBRD — -- —_ —3.4 = 
Total. . ; —3.3 -14.7 —6.9 2 —-3.1 
Errors and Omissions 12.4 40.6 — .8 8.2 
Surplus or Deficit (—).. 9.5 —12.2 65.1 62.3 72.2 
COMPENSATORY OFFICIAL FINANCING 
Loans from India and U.S - 8.9 4 —13.8 — 
Foreign exchange assets —9.5 3.2 —65.5 —8.7 —%2.2 
Monetary gold — a — —39.8 — 
Total —9.5 12.2 —65.1 —62.3 —72.2 
'‘ Transactions in goods and services and payment of war damage claims are avail- 
able only in baht. It has not been possible to express the items in terms of U.S, 
dollars because separate data are not available for the period following the currency 
devaluations. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 
commercial banks and the savings bank. This coverage excludes the 
Bank for Cooperatives and the Banking Department of the Bank of 


Thailand. Cash: Currency holdings and balances with the Bank of 
Thailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. X Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 


of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in 1936/37 was 3.4 
million metric tons. Tin Concentrate: Production in 1937 amounted 
to 16.2 thousand metric tons. National Income Domestically 
Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946, 
8,697; 1947, 13,513; 1948, 14,619; 1949, 18,578. Gross National Pro- 
duct by Industrial Origin: At market prices (in millions of baht): 


1938 /39' 1946 1947 1948 1949 


Agriculture, forestry and fishing coe 441 6,184 9,370 10,419 18,931 
Mining Seaham 31 9 26 94 238 
Manufacturing..... : ee f 106 1,330 2,100 2,166 3,023 
All others. . ce ; 343 2,407 4,035 4,288 4,459 

Total. heteceon ; 921 9,930 15,531 16,967 21,651 


April /March. 


TURKEY 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
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in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 


GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
rted by all U.S. banks. X Prior to 1942 deposits only as reported 
= banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Values shown were 
stated officially to be calculated at official rates. Annual import 
totals include military equipment imported under the U.S. Turkish 
Aid program, not distributed by months, as follows (in millions of 
liras): 1948, 202.7; 1949, 155.7; 1950, 77.6. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 






Germany . 4 16 21 Germany 42 1 4 18 
United States.... 14 22 14 17 United States . 16 2 20 26 
United Kingdom. 7 16 12 -14 United Kingdom 6 24 17 10 
Sarr 5 6 2 6 64UU«LS.S.R ‘ ‘- - - 
Czechoslovakia. 4 7 8 4 Italy... — 9 5 5 
POND. ccs caees 1 6 6 4 Czechoslovakia.... 3 5 8 6 
aan ani 1 6 5 2 Pi cccwesene S a 6 5 
ee 1 5 8 4 ING i a deste _— 1 5 1 


1937 1948 1949 1950 


Tobacco. . , 82 31 387 23 
Fruits and Nuts.. 16 15 16 19 
Cotton, Raw..... 4 6 11 27 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Volume 
of Exports: Tobacco: 41 thousand metric tons. Fruits: Grapes, figs, 
and nuts. Quantities exported weighted by unit prices in 1936 /38. 
Balance of Payments (in millions of Turkish liras): 
































1947 1948 1949 1950 
Exports (f.0.b.).. ; : 656.7 551.0 693.9 737.6 
U.S. Aid Program imports —2.8 -—202.7 —155.7 —77.6 
Other imports (f.o.b.) ; —634.3 -—697.8 -—721.8 —711.9 
Trade balance 19.6 -—349.5 183.6 —51.9 
Transportation... —55.3 — 67.2 —75.5 —73.5 
Foreign travel... . —10.5 —2.6 —8.4 —16.8 
Investment income.... —1.8 —19.9 — 36.6 —37.3 
Other services........ ; —13.6 4.6 —14.0 —9.2 
Total goods & services. —61.6 -—434.6 —318.1 —188.7 
Private donations....... ; 2.1 18.2 9.5 4.1 
Private capital movements ; 3.8 — .6 26.2 23.9 
U.S. Turkish Aid Program. . 2.8 202.7 165.7 77.6 
Amortization, other repayments —91.3 —45.8 —57.0 —47.2 
Compensation for loss of Iraqi 
Oe Is occas ; : 2.5 2.4 — 3.4 
Gold subscriptions: IMF, IBRD — 32.5 -- — -= 
Export-Import Bank loan..... 6.5 31.8 21.4 14.5 
ison tha wie baka’ —106.1 208.7 155.8 76.3 
Errors and Omissions......... 27.0 49.4 85.0 —263.5 
Surplus or Deficit (—).. —140.7 —176.5 —127.3 —375.9 
COMPENSATORY OFFICIAL FINANCING 
I 5 its etcwe sven & _— _ 27.9 40.3 
NE reais so aa 0-4 0 08-4." _— _— 566.7 75.7 
OEEC drawing rights........ _— _— 12.4 130.6 
ECA 5% counterpart funds. . _— _ —1.2 —8.8 
NG icin as<d ken tnes 21.5 27.6 18.0 5.0 
Payments and clearing agree- 
eh acon wea ek ba eas —102.5 171.0 
Use of IMF resources... .. ay 14.0 — _ — 
Other short-term assets (net). . 25.1 —43.9 —9.2 120.9 
Monetary Old... 2... scccece 182.6 21.8 22.7 12.2 
Nak cine Secansn 140.7 176.5 127.3 375.9 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
aes gains from the devaluation of gold and foreign exchange 
is included. 






U 





MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1933—Mar 2. peed 5.5 1951—Feb 26........... < ee 
1938—July 1.......... 4.0 


PRICES: Tobacco: 1,106 liras per metric ton in 1937. 
PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- 


sand metric tons in 1938. Industrial Production: Weighted by net 
value in 1948. Not adjustei for working days. Conguiad by 
OOEC. Agricultural Production: Excludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At market prices (in billions 
of liras): June 1935/May 1936, 1.383; 1948, 5.50; 1945, 5.74; 1947, 
6.40; 1948, 7.90. Net National Expenditure: At market prices (in 
billions of liras): 





1943 1945 1947 1948 

Personal consumption ‘ 4.00 4.20 4.30 6.20 
Government current expenditure... 1.20 1.20 1.88 1.56 
Net domestic investment. . . 24 .25 .29 .36 
Net foreign investment ; 06 .09 — .06 — .22 
Total ; ‘ 5.50 5.74 6.41 7.90 


National Income by Industrial Origin: At market prices (in billions 
of liras): 





1943 1945 1947 1948 

ea ae careaies 2.62 2.76 2.50 3.40 
anufacturing. ... ; ; .80 .80 .90 1.00 
Trade, transport and finance......... 1.63 1.51 2.05 2.63 
Government, professions, etc'........ .32 54 .19 .80 
Housing. . . ; ; 13 13 .16 one 
Total ; ee ee j 5.50 5.74 6.40 7.90 


* Includes income of domestic servants and widows’ and orphans’ pensions. 


UNION OF SOUTH AFRICA 


GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 


the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Production in the base 


ear 1937 was 11,734 thousand fine ounces. Distribution of Total 
‘alue of Trade by country and by commodity: 
Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937' 1948 1949 1950 
United Kingdom.. ; 26 26 26 \United Kingdom... 42 34 42 41 
oe 


Germany...... 4 4 4 United States .. 2 35 26 16 
See 6 8 10 12 Germany......... 6 , 1 2 
United States. ... 3 7 8 Se Seccicesrse | 6 6 4 
Southern Rhodesia. 3 9 9 7 
Ma cteeduns 2 a 4 4 
1937 1948 1949 1950 1937' 1948' 1949' 1950 
Wool.. er 28 26 28 Machinery and 
Diamonds. 8 10 8 9 Vehicles........ 26 40 40 35 
Non-ferrous Metals 4 5 7 5 Iron, Steel, and 
BN ecaceey . 14 
Textiles..........30 2 2 2 
Petroleum and 
ee 5 7 9 


' Exclusive of Government Stores. 


Balance of Payments (in millions of South African pounds): 














1946 1947 1948 1949 1950 
po eS reer eres 88.3 96.2 131.2 137.9 205.7 
Imports (f.0.b.)... etueece —212.3 -—302.56 -—352.9 -—312.0 —305.0 
Trade balance : . 124.0 —206.83 —221.7 —174.1 —99.3 
Nonmonetary gold ; 101.6 97.1 99.4 113.5 146.8 
Transportation and insurance. . —18.1 —19.0 —19.5 —16.0 
Investment income...... idee —22.2 —23.1 —23.1 —32.1 —55.2 
Government.......... anu 2.0 —1.8 —1.1 —.8 P 
Other services............. : —_ —.4 —.7 —2.5 
Total goods & services. —60.7 —153.5 -166.7 —112.0 —7.7 
Private donations. . sean hi ni 7 1.5 
Private capital (including errors 21.0 180.3 82.2 
and omissions)...... “1 45.4 59.6 
UNRRA and British relief... . —3.0 —.2 — — — 
Lend-Lease settlement....... —_— —25.0 — _ _ 
Gold subscriptions: IMF, IBRD —.5 —6.2 — — — 
Other special official financing. . —2.5 _ _— _ _ 
MG dk hadeaeuvaows 15.0 148.9 82.2 46.1 61.1 
Surplus or Deficit (—).. —45.7 —4.6 —84.5 —65.9 53.4 
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1946 1947 1948 1949 1950 
COMPENSATORY OFFICIAL FINANCING 
New borrowing _— — —- 3.4 16.7 
Portfolio securities —.4 1 
Gold loan to U. K — —80.0 80.0 
Use of IMF resources — 2.5 - 


Short-term balances: 


Due abroad — .3 ce 1.8 — .3 4 
Foreign exchange assets 52.6 41.1 21.2 23.7 - 46.0 
Monetary gold —6.2 44.1 142.6 6.5 25.0 
Total 45.7 4.6 84.5 65.9 -53.4 


‘ Including the Territory of South West Africa 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 


statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 


and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: eens de 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, indi\ aushe. and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
individuals, and foreigners with the Reserve Bank and the Other 
Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginning Ap» 


year indicated. Data relate to the receipts and issues of the E 

chequer on Consolidated Revenue Fund Account, Loan Accou: 

and Miscellaneous accounts including the South African Nativ« 
} 


Trust Fund and the National Road Fund. The Gene) Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts froin Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption oi debt by the 


General Sinking Fund is reflected in the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960 /70 beginni 944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Pap Rate: For 6-month 
bills 1.00 per cent since October 1, 1949. Discount — of the 


Reserve Bank: On commercial bills of up to 120 days, 3.5 per cent 
since October 3, 1949. Commercial Bank Rate: + i Rall rate on 
first class overdrafts. 5.0 per cent since October 19, 1949. Previous 
changes in these rates have been as follows: 


Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 
(per cent 
1933—May 15 ; 3.5 
1934—May 1.. wanes sea ph 6.5 
1936—May 21........ caste aise .75 
1941—June 2.... Oe peng 3.0 
DIRS cGusiG Sesh bbee seh ie 
1945—Nov 24... piu ; .625 
1946—Jan 2.... es sk 
1948—Dec 3 ; ; eos .75 
tek on ap bee dase wpb © 1.00 
eis ne 60 
SPE Baw asses bis ee — 5.0 


o 
oO 


Share Prices: Industrial: Weighted arithmetic averages of price’ 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1938=100. Based 
on quotations in Johannesburg. 


PRICES: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 












years ending June 30 of year indicated. National Income by In. 
dustrial Origin: (In millions of South African pounds): ? 


1939 1940 1947 1948 1949 1950 





! ilture * 50.0 62.9 99.9 122.5 126.6 137.3 
Mining ; 81.5 98.3 86.4 87.6 93.0 139.6 
Manufacturing 69.7 75.6 155.6 182.0 195.4 225.8 
Commerce and transport ¢ W054 86.8 192.7 197.7 210.7 287.9 
Government 40.5 43.9 92.8 109.7 124.3 134.4 
All Other 75.4 77.0 107.0 122.0 128.3 139.4 
Net foreign investment ... —30.0 -—28.0 -—35.0 -—37.4 -—40.9 -—62.9 
Total 364.8 406.0 699.4 784.1 837.4 950.8 
Component figures for the last three years not quite comparable with earlier years’ 
components Includes forestry and fishing. * Public enterprises included 
with Government from 1947. ‘ Public transportation only up to 1945. 


UNITED KINGDOM: See page 114. 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


an - ‘lief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
ek publis hed in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 
1941 1942 19431944 1945 1946 = 1947 
ports (IFS) 6,153 8,082 12,996 14,539 10,616 10,223 15,371 


ase 739 4,933 10,357 11,298 5,562 653 24 
supplies - = — 155 724 447 910 
tA - - — 1 353 1,014 387 
aid and relief 40 27 58 120 126 108 338 
6 2 31 127 91 36 31 

exports 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports! 
1937 1948 1949 1950 


Per Cent of Total Imports! 
1937 1948 1949 1950 


United Kingdom.. 16 5 6 5 Canada.. 18 22 238 22 
Canada 15 15 16 19 Federation of Ma- 
Japan 9 3 4 4 laya and Singapore 8 4 3 8 
France 5 5 4 3 United Kingdom... 7 4 3 4 
Germany 4 7 7 =. ere 7 1 1 2 
Philippines 3 4 4 2 Cuba 5 6 6 5 
Mexico 3 4 4 5 Argentina ae 3 1 2 
Italy 2 3 4 3 Philippines. .... 4 3 3 3 
Venezuela 1 4 4 4 Brazil. . 4 7 8 8 
Per Cent of Domestic Exports Per Cent of Imports for Consumption 
Mach. and Vehicles 27 30 30 32 Rubber 8 4 4 5 
Petroleum and Prod 11 5 5 5 Non-ferrous Metals 
Raw Cotton 11 4 7 10 excl. Precious... 7 10 11 10 
Steel Mill Products 9 5 6 6 Sugar, Cane.... 6 4 6 4 
Tobaccoand Mfrs. 4 2 3 3 Coffee.... 5 10 123 «113 
Chemicals and Prod. 4 6 7 7 V egetable Oils and 
Textiles, excl. Raw Oilseeds. ....... 5 4 3 3 
Cotton 3 7 6 3 Newsprint. ; 4 6 7 6 
Grains and Prep 3 14 12 8 Paper & Base Stocks 4 4 3 8 
Wool, Raw....... 3 4 3 5 
Silk, Raw. ees ;s—- —_—- — 
P ‘etroleum & Prod. 1 6 7 7 


' Exclusive of gold and silver. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as cublished here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments (in millions of 
U.S. dollars): 























1938 1947 1948 1949 1950: 
Exports (f.a.s. 3,101 15, 127 13,077 12,298 10,679 
Imports (f.a.s.) —2,177 -6,072 -—7,787 -—7,105 —9,287 
Trade balance 24 9.055 5,290 5,193 1,392 
Nonmonetary gold 142 19 7 —26 sate 
Foreign travel : —173 —206 —292 —325 —353 
Transportation —36 1,027 657 521 162 
Investment income ; 431 1,191 1,515 1,356 1,148 
Government —46 470 —269 —374 —536 
Other services 77 190 192 166 309 
Total goods & services. 1,319 11,746 7,100 6,501 2,122 
Private donations — 153 — 662 — 649 —513 — 439 
U.S. private capital: 
Direct investment —38 -—1,123 -—1,265 —1,829 —718 
Bank assets 31 —37 28 80 } —405 
Other 20 —65 —137 40 
Foreign private capital 70 —60 — 36 145 1,068 
Lend-Lease settlements, etc... 3 254 161 19 21 
Repayment of U.S. Govern- 
ment loans —= 278 296 198 288 
Short-term credits —_ 16 93 —171 —72 
U.S. Government donations —21 —310 —247 —314 —781 
U.S. Government loans - —76 —64 — 102 —216 
U.S. Government direct. in- 
vestment abroad (net) _ 1 —-1 -1 iin 
Refugee donations # - —33 —116 — 103 —651 
IBRD loans — —5 —15 —64 —67 
Total —78 as 822 -—1,952 -—2,105 -—1,372 


INTERNATIONAL FINANCIAL STATISTICS 


Lr Te 





Ass 


CUR 


Go\ 





Cs 


-— 
. 


ol SCrenronaw & 


ee 


eS ee OS me 





VoLUME IV, NUMBER 12, DECEMBER, 1951 














1938 1947 1948 1949 1950: 
Errors and Omissions..... . 249 980 1,046 936 — 
BIN oociti dss casas 1,480 10,904 6,194 6,332 750 


COMPENSATORY OFFICIAL FINANCING 


Government grants extended. . —1,312 -—3,919 -—5,046 -—3,379 





- 230 144 
ECA counterpart funds....... 49 ; 22 A 
3 A its: Long-term. — -—4,020 —1,205 — 586 — 163 
paenieenieamneed Short term. _ —24 —141 116 38 
0 SEE ee ee _— — 543 — —_— -- 
po 1 eee eee _ —295 —178 = = 
IMF dollar sales... . cae _ — 462 — 203 — 
i ts a anks: 
“radeon... $19 -1,450 960 224 846 
Net sales (—) of gold to U.S.. 1,799 —2,847 —1,530 —164 ; 1,743 
Aare ceeeee 1,480 —10,904 -—6,194 —5,332 — 750 
imi , ; xrce classifications. Not strictly 
1 Preliminary. Based on Department of Commerce classifications \ 
comparable with data for earlier years. : IRO, ICEF, and UN (Palestine). 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 


banks in the continental United States. Cash: Currency hold- 
ings and deposits with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
‘Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: General Account deposits of 
the Treasury with the Federal Reserve Banks and demand deposits 
of the ‘Treasury with the Other Banks. Beginning December 1938 
the Treasurer’s open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing. 

X Prior to June 30, 1940, series showing distribution of debt by 
holder refer to interest-bearing obligations only. Held by Banks: 
Valued at par, hence differing from lines (30) + (41) which are 
valued at eck value. Individuals, etc.: Includes business and 
foreigners, etc. 


Data for fiscal 1950/51 are as follows (in billions of U.S. dollars): 


60 DEFICIT (—) OR SURPLUS.. 7.59 FINANCING OF DEFICIT 
61 SIR, 5 5.501065 aneaas 63 Net Borrowing: Dollars —5.80 
62 Expenditure...... ... 45.80 64 Use of Cash Balances... —1.84 


65 DOLLAR DEBT.......... . 216.93 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 15 years or more. X Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
for accrued interest. Medium-Term Government Bond Yield: 
Since 1943, yield to maturity on 3-year fully taxable government 
bonds, compiled by Moody's Investors’ Service; X prior to 1943 un- 
weighted averages of yields to maturity of 3 to 5 year bonds and 
notes. Tax exempt through 1940 but fully taxable thereafter. 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
arithmetic averages of yields to first call or maturity of prime indus- 
trial bonds. Compiled by Moody's Investors’ Service. Treasury 
Bill Rate: Unweighted average tender rate on new 3-month bills 





Ss 


U 


issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows: 





1934—Feb 2 ‘ 1.50 1948—Jan 12 ‘ 1.25 
1937—Aug 27 1.00 Aug 13.. / 1.50 
1950 Aug 18.. ‘ 1.75 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published by the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lead-lease transactions is as follows: 


1942 127 1944 cowennwanen 160 ere ere 
BOO s vieac ; 140 ee 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure: At market prices (in 
billions of U.S. dollars): 


1938 1946 1947 1948 1949 1950 


Personal consumption 64.5 146.9 165.6 177.9 180.2 193.6 

Gov't current expenditure l 10 ‘ . . @ 

Gross public dom. investment. § 12.8 80.9 28.6 36.6 43.6 42.5 
Residential nonfarm building. 1.5 4.0 6.3 8.6 8.3 12.6 
Other construction 1.8 6.3 7.6 9.1 9.0 9.6 
Producers’ durable equipment. 4.0 12.3 17.1 19.9 19.0 22.5 
Net change in inventories —1.0 6.1 —.8 5.0 —3.2 4.3 

Gross private dom. investment 6.3 28.7 0.2 42.7 33.0 48.9 

Net foreign investment 3.3 4.6 8.9 1.9 5 —2.8 
Gross National Expenditure 84.7 211.1 233.3 259.0 257.3 282.6 


National Income by Industrial Origin: At factor cost (in billions of 
U. S. dollars) : 


1938 1946 1947 1948 1949 1950 

Agriculture, forestry, fishing 6.0 18.3 19.4 21.8 17.0 17.7 
Mining ; 1.5 3.1 4.4 5.5 4.6 5.0 
Manufacturing ; 15.0 48.9 59.5 67.2 63.2 74.1 
Contract construction 1.9 6.7 8.6 10.6 10.5 12.2 
Wholesale and retail trade 11.7 34.1 37.3 42.2 41.7 43.3 
Finance, insurance, real estate 8.0 14.7 15.7 17.8 18.4 20.3 
Transport. and communication 6.7 15.0 16.6 18.6 18.6 20.5 
Services P Ton 16.6 18.3 19.8 20.4 22.0 
Government (incl. enterprises) 8.5 22.6 18.5 19.6 21.8 23.4 
Rest of world ; oe 3 3 4 4 5 5 
Total National Income 67.4 180.3 198.7 223.5 216.7 39.0 


URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 


system of exchange rates has existed: 


Rate Use 
(pesos per U. S. dollar) 














CGE is Feed taccndaeecenuens Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

BAGG bites dinxedataxhecs Buying rate for proceeds of oils, dry and salted 


hides and skins, and packing house 
products, rice, etc. 
Gy 4h side eeenaeetacnweeus Selling rate for essential imports. 


eae The eéhewdedacedecanees Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

Ses Fiese herteecnnwereades Selling rate for imports of luxuries and non- 
essentials. 

ONG 55s Kacdivsedcenveees Non-trade remittances only (this rate is sub- 


ae to stabilization by the Bank of the 
Republic). 


Additionally, from time to time, marginal premiums or surcharges (ranging from 
.35 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified t'me or to a speci- 
fied amount of goods. 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Uruguayan account as 
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= 
reported by all U. S. banks. I Prior to 1950 as reported by banks ‘Rate Sen 
in the New York Federal Reserve District. X Deposits and other (bolivares per dollar) 
short-term assets in 1949. Prior to 1949 deposits only. 
b DP isixcaae nwa .... Basic ec pea — at ee 7 of petroleum proceeds fron 
ee . , coun- are sold to the Central Bank. is rate is also used { 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by ines Castenethanes Stamnaiinn _ have 
try and by commodity : is Daa esis we ...... Marginal ry rate ~~ for —— proceeds {n of li 
‘ excess of the amounts of foreign exchange sold by t 
Per Cent of Total Exports Per Cont of Total Imperte Central Bank in a given period. . y the whe 
1937 1948 1949 1950 1937 1948 1949 1950 425... .. ++... Proceeds of such exports of cacao and unwashed coffee as are 
United Kingdom... 24 18 22 13 United Kingdom.. 17 13 23 22 sold at or below specified world prices. thos 
United States..... 14 28 26 «651 United States..... 14 34 21 20 Be saeuckhaons .... Proceeds of such exports of washed coffee as are sold at or er 
Germany.........18 — 11 56 Germany..... . il _ 1 6 below specified world prices. m 
Argentina......... 10 2 a 1 Argentina........ 7 8 1 2 Babar sess ‘ .. General = rate for proceeds of all exports not indicated Dev 
ES Se 3 3 6 = Brazil.. 6 10 iil 9 above and for those proceeds of cacao and coffee that 
Belgium-Luxemb’g. 4 9 4 6 Belgium-Luxemb’g 5 5 8 4 represent the difference between the specified price and 
eer 3 6 7 1 France oe haus 3 4 7 the prevailing price when the prevailing price is above the 
1937 1948 1949 1950 1937 1948 1949 1950 specified price. 
Wool............. 46 37 35 » peed & Et. 3 6 6 6& Coffee exports are currently being sold at prices above those speci- 
Beet nad Matte... 18 15 (17 oe 4118) «2827 fied and thus effective rates are based partially on the basis of the 
ETE ca. 5s x 5 10 8 1. Textile Fibers & 4.25 or 4.80 rates and partially on the 3.32 rate. 
Hides, Skins, and i Cloth iia) ee 12 8 8 
Leather......... 14 14 14 11 Sugar.... a oe ae: GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
: . in 1987: Wool lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
Volume of Exports: In thousands of metric cons 4 ' ee me ty dollar obligations held for Venezuelan account, as reported by all 
41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). U. S. banks. X Prior to 1942 deposits only as reported by banks 
Balance of Payments (in millions of U.S. dollars): in the New York Federal Reserve District. cat 
1946 1947 1948 1949 ae 
= oe FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by se 
PRO casas oy euker Spbebackevess SORT 270.6 ada: . - oe , 
aed (eat) Til liiiiiii........ 165.8 —226.2 —214.4 —196.2 country and by commodity Jur 
Trade balance... . ; — 8.9 —47.7 —20.2 7.4 Per Cent of Total Exports Per Cent of Total Imports 
Investment income.............. a G —9.1 —6.6 —6.0 —4.8 ex] 
|S aa Saag ea ick aes ae 6.8 16.0 14.1 7.3 1937 1938 1948 1949 1937 1948 1949 1950 , 
Se Netherlands Antilles73 738 68 66 United States..... 63 73 74 68 
Total goods and services... .. ; 13.1 -—38.3 —12.1 9.9 United States..... 14 18 27 29 Germany......... 4 — 3 
Private remittances . —1.5 —.9 —1.1 —1.4 United Kingdom... 9 8 8 1 
Private capital movements....... 9.0 6.0 5.0 8.0 Per Cent of Total Exports 
IAA grants..... a ae cae ; 1 a 1937 1948 1949 1950 
U.S. dollar subscriptions to IBRD —.2 — _ i Petroleum and 
eo nok ba 45 -1.9 8.9 =-28.0 <—1.9 Products........ 89 97 97 97 
Drawings on Export-Import Bank Loan 2.5 2.0 1.6 4 aaa ene 6 1 1 1 
U.S. Maritime Commission credit... . — _ 1.9 — Rs eg a oie 2 1 1 1 
7 reer 7.9 26.1 e 2 Balance of Payments: See October 1951 issue of International 
Errors and Omissions............ 1.8 1.9  —4.7 1 Financial Statistics. Au 
Surplus or Deficit (—).... ‘ 22.8 -11.3 -—11.3 16.8 ; 
ComransaToay OFriciaL FinaNcine ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
Nationalization of British investments in a cluding branches of foreign banks. Cash: Currency holdings and 
SE nein esaaresncssses ae = —28.8 deposits with the Central Bank. 
Payments agreements balances.......... _ 4 8 . ; +2 os 
eres Speen Caen “79 -1256 15 6.0 CURRENCY AND Deposits: Currency: In the hands of business, individ- 
Monetary gold.............. —6.2 25.0 11.0 —14.6 uals, foreigners, and the Government. Deposit Money: Demand de- 
<A US Se posits of business, individuals, and veg with the Central Bank Int 
WOM ....... 2-222 rererecerees . ' and the Other Banks. Time Deposits: Of business, individuals, and a 
j : wi > ite: ; n 
: lta iti o+ Mafia. foreigners with the Other Banks. Government Deposits: Deposits of 
ASSETS vi te ” ae ee: Credits to Other Banks: Redis the ‘I'reasury with the Central Bank and the Other Banks. Bank 
counts of the Bank of the hep . Clearings: Total checks cleared at the Caracas and Maracaibo clear- E 
. ing houses. x 
ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 5 acne 
annual data are December averages. The Other Banks — all do- GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
mestic banks and branches of foreign banks operating in ey of the year indicated. Data represent gross cash receipts and 
Domestic Loans and Investments: Loans and advances only. expenditures of the Central Government including such public 
: ; tei undertakings as the post and communication services. Revenue: 
CURRENCY AND Deposits: Currency: In hands of business, individuals, Includes transferred profits on exchange operations of the Central 
foreigners, and the Government. Data do not include coin circulation. Bank under the prevailing system of multiple rates. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
uals, foreigners, and the Government with the Bank of the Republic been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
and the Other Banks, and beginning 1948 with the Postal Savings per cent from November 4, 1943. Share Prices: Weighted arith- 
. » mag Sone we ‘ : : : he 
System. Time Deposits: Of business, individuals, foreigners, and metic averages of price relatives with original base 1938 =100. 
y ep of Pp 
the Government with the Bank of the Republic and the Other Banks. Based on quotations in Caracas and Maracaibo. 
Data are averages, as indicated under “Deposit Money.” Bank ; i ; ; 5 
Debits: Debits to demand deposits of business, individuals, foreign- PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of F 
ers, banks, and the Government with the Bank of the Republic the month, weighted by the quantity of domestic sales and imports 
and the Other Banks. in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 








, : 5 amounted to 27.7 million metric tons in 1937. National Income: 
PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. (in millions of bolivares) : 
PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): £988... ws svcccee 1.5 WIN wise peared 5.0 MDS ccin sevens v4 


52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


YUGOSLAVIA: See page 122. 
VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 


selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 
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Sources and Symbols 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which appeared in the January issue. More specific information is given on most series, 
country by country, in the Country Notes section of each issue. Descriptions of general indexes of 
production, employment, prices, volume and unit value of trade, as found in the Annual Supplement 
to the Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in 
International Financial Statistics except as noted in the Country Notes. 


UNITS. Index numbers are published generally on the base 1937100. Unless otherwise indi- 
cated, years and months are Gregorian calendar years and months. When used, fiscal years, or years 
and months in other calendars, are indicated and the data are shown under the calendar year or 
month including the larger part of the time period covered by the data. Data for years ending 
June 30 are shown as of the calendar year in which the year ends. The word “billion” is used to 
express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. 


DATA PUBLISHED PREVIOUSLY. Data for the vear 1936 last appeared in the December 1948 issue; for 1943 in the 
August 1950 issue; and for 1944 in the January 1951 issue. 


Index of Selected Special Features in Earlier Issues 


Introductory Notes and Definitions ap Jan 1951 Money Supply 

Income velocity of money and the rate of interest 

Cnanges in gold and foreign exchange reserves 

Currency, deposit money, and time deposits as per- 
centages of money supply 

Real domestic value and real dollar value of money 


International Monetary Fund 
Revised schedule of charges ; Nov 1951 


Exchange Rates 


Cross rate premiums and discounts in free and black 
markets 
Relative depreciation or appreciation of various cur- 
rencies 
Exchange rates in “Selected Markets before and after 
devaluation 
Historical Exchange Rate Summaries: 
Chile 
Colombia 
Ecuador 
Greece 
Paraguay 
Peru 


Foreign Transactions 


The balance oc: payments of Europe; 1948, 1949, and 
1950 


Trade of North "America and Western European 
countries with monetary and geographic areas. . 


1950 trade in U.S. dollars as per cent of 1949 trade in 
U.S. dollars 


Changes in principal er shares of world 
markets ee ¥ 

Changes in trade patterns since the dev aluations 

Changes in the direction of trade since the devalu- 
ations Sea eesti sie ores aot ons thera 


supply 
Money supply and the distribution of bank assets 
Recent increases in money supply 


Money and Capital Market 


IBRD and government bonds in foreign markets: 
Descriptive notes 

Share and government bond prices: Selected markets 
before and after devaluation 

The pattern of foreign bond yields 


Prices 


Real prices of major world trade commodities 

Recent price increases and the balance of payments 
of raw material countries 

Important commodity price changes since the devalu- 
ations ee 

Changes in prices since the devaluations 

National currency prices and their relation to U.S. 
dollar prices 

Prices of major world trade commodities in U.S. 
dollars Met ott? ‘2 


Production and Income 


World silver production 
National expenditure and capital formation 
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Direction of Internat 


Published jointly by 





The International Monetary Fund, 
The International Bank for Reconstruction and Development, 


and The Statistical Office of the United Nations 






This monthly bulletin reports in terms of U. S. dollars detailed 
figures on the trade of 94 countries. For the purpose of the publica- 
tion, all countries have been asked to send their trade-by-country 
statistics as rapidly as possible to the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin by machine tabulation. Printing and distribution are under- 
taken by the Statistical Office of the United Nations. 




























Each country table now presents summary subtotals of trade 
with ten monetary and other economic areas, as well as with geo- 
graphic areas. These area figures from time to time are assembled 
to present summaries of the trade of the various areas. 






The current issue of Direction of International Trade, Vol. II, 
No. 7, July 1951, carries data for January-June 1950, and for January- 
May, January-June, and January-July 1951. The August issue, now 
in preparation, will present special summaries of trade reported by 
and with various economic and geographic areas, in addition to the 
. regular detailed tabulations. Material for the September issue is now 
si being processed; this issue will show data through September 1951, 
with figures for the corresponding period of 1950 for prnoses of 
comparison. ; 





For further information write to the Statistical c 
of the United Nations, Lake Success, New York, 
and ask for information on 
Statistical Papers 
Series T. 





BALANCE OF PAYMENTS YEARBOOK 


Volume 3: 1949 - 1950 


This third Yearbook of the International Monetary Fund provides balance of payments state- 
ments for the following 59 countries: 


Argentina Ethiopia Nicaragua 

Australia Finland Northern Rhodesia 

Austria France Norway 

Belgian Congo and Germany Pakistan 
Ruanda-Urundi Greece Paraguay 

Belgium-Luxembourg Guatemala Peru 

Bolivia Honduras Philippine Republic 

Brazil Iceland Puerto Rico 

Canada India Southern Rhodesia 

Ceylon Indonesia Surinam 

Chile Iran Sweden 

China (Taiwan) Iraq Switzerland 

Colombia Ireland Thailand 

Costa Rica Israel Turkey 

Cuba Italy Union of South Africa 

Denmark Japan United Kingdom 

Dominican Republic Libya United States 

Ecuador Mexico Uruguay 

Egypt Netherlands Venezuela 

E| Salvador New Zealand Yugoslavia 


Data for 1949 are presented for all these countries, and preliminary statements for the 


full year 1950 are given for some 40 countries. In addition, balances of payments by regions are 


| shown for 30 countries. 
This volume, like the two earlier volumes, presents the data both in standard form, which 
| much the same for all countries, and in a financing form, which takes account of the vary- 
| aie ' 
ng characteristics of the different national economieseand shows how the balance of payments 
r deficit ha en fi i 
i 
| 
i } 
j | 
* * * i 

' i 
| ' 
f ich } } $5.00 for ary kram bound v d $4.0¢ pa und 

may be made at approximate! uivalent price in the currencies of most coun 


The Office of Public Relations 
International Monetary Fund 


ISIS H St., N.W., Washington 25, D.C., U.S.A. 
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